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DATE AND PARVIES, The dine of this Mortgage (Security Instrument) is 5"{0‘?7 ........ wi ind the
parties, their addresses pisd tax identificution numbers, il required, are as follows:

9765°E CRANDON
CHICAG), IL 60617

CHICAGO, II 6L630
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2, CONVEYANCE. For goud und valuable consideration, the recipt and sufficieney of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagess performance under this Security Tastrument,
Mortgagor grunts, barguins, sells, conveys, mortgages and warrantsco Lader the following deseribed property:

PIN# 25-12-223-016
LOT 32 IN BLOCK 6 IN MERRIONETTE MANOR, BEING A SUBDIV.ISION IN THE EAST HALF OF THE

NORTHEAST QUARTER OF SECTION 12, TOWNSHIP 37 NORIH RANGE 1d; FAST OF THE THTRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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Together with all rights, cusemetts, appurtenances, royaltics, mineral rights, oil and gas rights, all water and ripurian
tights, ditches, and water stock and all existing amnd Tuturs improvemeats, structwes, lixtures, and replacements that
NIy naw, or st ay tine in the future, be part of the real estate deseribed above (all referred 1o as “Property™).

3. SECURED DEBT AND FUTURE ADYANCES. The term “Sceured Debt™ is defined as tollows;

A. Debtincurred under the terms of pif promissory note(s), contract(s}, guaranty(s) or other evidence of debt deseribed

betow and all their extensions, renewals, moditications or substitutions, (When referencing the debty below it iy
swggested that yew incliude items such ax borrowers’ names, tote arounds, interest rates, matueity dutes, etc.)
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reasonable purpese lor the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM. If Morigagor [ails 1o perform any duty or any of the covenants contained in this
Security Instrument, Fender may, without notice, perform or cutse them to be performed. Mortigagor appaints
Lender as attorney in fact to sign Mortgagor's name ar pay any smount necessaty for performance. Lender's right
to perform tor Mortgagos shall not ceeate an obligation to perform, and Lender's failure o perform will not
preclude Leader from exercising any of Lender's other rights under the law or this Secunity Instrument, I any
construction on the Property is discontinued or not carried on e a ressonable manner, Lender may take all stepy
neecssary to pratect | ender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevoeably grants, bargains, sells, conveys and warrints to
Lender as zaGitional seeurity all the right, titde and interest in and 10 any and abi existing or {ulure {eases, subleases,
and uay other zritten or verbal agreements for the use and oceupiney of any portion of the Property, including any
extensions, repewals, modifications or substitutions of such agreements (all referred to as "Leases™) and rents,
issues and profits Zall referred 1o as “Rents”), Mortgagor will promptly provide Lender with rue and cotrect copies
of oMl existing and fuwure Feases. Martgagar may collect, reecive, enjoy amd use the Reats so long as Mortgagor is
not in default gnder the ten@s of this Security Instiiment,

Mortgagor agrees that this assizoment is immediately offective alter defaudl between the parties 1o this Security
Instrument and eftective as (ol parties on the recording ol the Security Instrement, and this assignment will
remain elfective during any period ¢ redemption by the Mortgagor until the Secured Debtis satisfied. Mortgagor
agrees that Lender may take actun! possession of the property without the necessity of commencing legal action
and that actunl possession is deemed o aecur when Lender, or its agent, notifies Mortgagor of default and
demands that any wnant pay all future Reqt: digeetly to Lender. On receiving notice of defiautt, Mortgagor will
endorse and deliver to Lender any payment of Reniein Mortgogar's possession and will receive any Rents in trust
for Lender and will not comaningle the Reats with any other funds. Any amounts collected will be applied as
provided in this Security lnstrament. Mortgagor warsaris thit to default exists under the Leases or any applicable
landlard/tenant law. Morigagor plso agrees to maintain sind requiee any tenant to comply with the terms of the
Leases and applicable law, -

LEASEHOGLDS: CONDOMINIUMS: PLANNED UNIT BEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any lease il this Security Instrument is on a Eascbold, I the Property includes w unit in a
condominium or a plunned unit development, Mortgagor will pedtzam all of Mortgagor's dutics under the
cavenants, by-laws, or regulations of the condominium or plann :d unit devetopment,

DEFAULT, Martgagor will be in delault if uny purty obligate 1 on the Secured @2ebt fails 1o make payment when
due. Mortgngor will be in default if a breuch aceurs under the terms of this secncity Instrument or any otlier
document executed for the purpose of creating, securing or guatantying the Secured Debt A gaod faith belief by
Lender that 1ender at any time is inseeure with respeet to any persos ar entity ebligaied on the Secured Debt or
that the prospect uf any payment or the vidue of the Property is impaired shall also constitutz aa event of default,

REMEDIES ON DEFAULT, In sonie instances, lederal and state law will require Lender G provide Morgagor
with notice of the right to cure or other notices and may establish tiowe schedudes for foreelosure actions, Subject to
these limitations, if any, Lendey may aceelerate the Seeured Debt and foreclose this Seeurity Instrument iv o
manner provided by fuw it Mortgagor is in default. Ppon default, Lender shalt have the right, without declaring the
whole indettedness due and payable, W foreclose ngainst all or part of the Property. This Mortgage shall continue
us 4 lien on any part of the Praperty not suld on foreciosure,

At the aption of Lender, sl or any part af the agreed lees and chorges, scerued interest and principal shall become
immedintely due and payable, alter giving notice it required by Taw, upon the aceurrence of a default or anytime
thereafter. tnaddition, Lender shal) be catitled 1o all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents, A remedies are distinet, cumulative and net exclusive, and the
Lender is entitled 1o all remedies provided at law or equity, whether or not expressly set forth, The uceeptance by
{ender of uny sum in puyment or partial pavment on the Seeared Debt atter the balanee is doe or is sceeleruted or

RETURN TO:CREQITFACTS OF AMERCA
SUITE 120 (BOX 133)
REMIGHL 12098 830 WILLIAM PENN PLACE
PITTSBURGH, PA  15219-181
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All insurance policies and repewnls shall be seeeptable to Lender udd shalk melutlc n sbmdqrd “muﬁl;,ugc cliuse”
and, where applicable, “losy payee clause,” Moertgagor shall mlrnodmd.y awsify- -Lender abvabcellntion or
termination of the insurance. Lender shall have e right to hold the policies und renewals, it Leader requires,
Mortgagor shall immediately give to Lender all receipts of paid preminms and renewal notices, Upon loss,
Mortgagor shall give immediate nouee to the insurance currier ind Lender. Lender may miake proof of loss il not

maude immediately by Morigagor,

FL TR

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or e the Sceured 3ebt, whether or aot then due, it Lender’s option. Any application of praceeds to
principal shall no extend or postpone the due date of the scheduled payment notr change the smount of any
payment. Any excess will be paid 10 the Mortgagor, 11 the Property is acquired by Lender, Morigagor's right o any
insurance peiicies and proceeds reswiting from damage to the Praperty betore the acquisition shill pass to Lendey
to the extent ofahe Secured Dbt immednntely betare the aeyuisition,

ESCROW FORZCKXES AND INSURANCE, 11 otherwise provided in aseparate agreenent, Mortgagor may be
required to pay to Fesapr funds for taxes and insurance in escraw,

FINANCIAL REPORTS AND ADDITTONAL DOCUMENTS, Murtgagor will provide to Leader upon reguest.
any financind stotentent v @formation Lender may deem reasonably necessary, Mortgagor agrees 1o sign, deliver,
and file any additional docunien’s ar certifications that Tender may consider necessary o perfect, continue, and
preserve Mortgagor's obligations undzethis Security Tastrament and Lender's lien status on the Property,

JOINY AND INDIVIDUAL LIABILTTY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUNI, All duties
under this Security Instrument are joint andipdividual. 17 Mortgagor sigas this Seeurity Instrument bun does not
gign an evidenee of debt, Marigagor does a0 only 1o mortgage Murtgugor’s interest in the Property 1o secure
pavment of the Seeured Debt and Murtgagor decs not agree 1o be personally liable on the Secured bebt. I this
Security Instrument secures a guaranty between Leader and Maortgagor, Morigagor agrees to waive any rights thud
may prevent Lendet from bringing any action or ¢lany ugainst Mortgagor or any party indebted under the
ohligation. These nghts may include, but are pot limites ¢, any anti-deficiency or one-action laws. Morigagor
agrees that Lender and any party to this Security lnstrument'may extend, madily or make any change in the terms
of this Sccurity Instrument or any evidence of debt without Mortzagor's consenl. Such a change will not refease
Mortgagor from the terms of this Security Tnstrument. The duties and heaefits of this Security Instrument shall bind
and benefit the successors and assigns of Maortgagor and Lender,

APPLICARLE LAW: SEVERABILITY, INFERPRETATION. This Sceatily anstrument is governcd by the liws
of the jurisdiction in which Lender is located, except to the extent otherwise reauired by the faws of the jurisdiction
where the Property is localed. This Sccurity Instiument is complete and fully itegratedd, This Security Instrument
mny hot be amended or modified by oral agreement. Aoy section in this Seeurity lusiparent, attachments, or any
agreement related 1o the Secured Duebt that cantlicts with applicable law will nat be sifective, unless that iaw
expressly or impliedly permits the variations by written agreement, H any section of this Sevurity, Instrument cannot
be enforced wccording to ity terms, that section will be severed and will not affect the eaforceability of the
remainder of this Security nstrtanent, Whenever used, the singular shafi include the plural and the plural the
singular. The captions and headings of the sections of this Seensily Instrument are for convenience unly and are not
to he used 1o interpret or deline the terms of this Sccurity Instrument. Vime is of the essence in this Security
Instrument.

NOTICE. Unless atherwise required by law, any notice shall be given by delivering it or by mailing 1t by {irst class
mail to the appropriate party's address on page | of this Sccurity [nstrument, or to any other address designated in
writing. Notice to one monigagor will be deemied to be notice 1o all morigagors.

WAIVERS, Eixeept to the extent prohibited by law, Mortgagor waives all appraisement and homesiead exemption
rights relating 1o the Property.

RETURN TO:CREDITFACTS OF AMERICA

SUITE 120 (BOX 133} 5008

530 WILLIAM PENN PLACE {pago 5 0t6)

© 1904 Baars Syaira, bic, 81 Clous, M (1-800-307.2341) Form RE-MIOHL £1/20/98 PITTSBURGH, PA 15219-1811 j
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