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NOTE REVISION AGREEMENT 131" Tk Wi 5. 1507 110
SERL MR bk e Sonend ™
For valuable consideration, the receipt of which is hereby acknowledged, the parties
to a Master Note dated October 1, 1992 in the amount of $600,000.00, executed by HELCO
CORPORATION, an [llinois corporation, the “Borrower,” and payable to the order of the
Uptovn National Bank of Chicago, the “Lender,” 4753 N, Broadway, Chicago, IL 60640,
mutually agree as follows: . UEET- L0 FENALTY B,

1. The collateral under the Master Note consists of three (3) Assignments of
Beneficial Interest in the following land trusts: Uptown National Bank of Chicago, Trust
Numbe: £2-118, dated July 29, 1992; Uptown National Bank of Chicago, Trust Number 92-
100, dated sanvary 29, 1992; and Uptown National Bank of Chicago, Trust Number 96-124,
dated Augus’ 27, 1996,

2. As of February 1, 1997, there remained & balance owing on the Master Note of
$460,500.00.

3. The Borrower rgress to pay the balance of the Master Note over a period of five
(5) years at payments of $3,000.07 per month of principal, with monthly interest on the
outstanding balance at the prime intatest rate of the Lender, which may vary from month 1o
month, payable beginning on the first diy of March, 1997, and on the first day of each following
month, and one payment of the balance of orincipal and interest due under the Master Note on
February |, 2002,

4, In the event that the payments us set {oitr, in paragraph 3, above, are not paid
to the Lender on the 15" day of the month, there will i< @ le*= charge assessed of five (5%)
percent of the amount due. This late charge will be collected firat out of subsequent -
payments, prior to the application of the payment to principal aad interest, even if the regult
is that the subsequent monthly peyment is only partially paid.

5. The parties agrec that additional collateral in the form of Assigraments of Rents
and Leases on the properties contained in the subject land trusts will be exacuri by the
Borrower, in favor of the Lander, in consideration for changing the Master Note Zr5m a
demand note to 4 term note.

6. Except as modified herein, all of the terms , covenants and conditions of the
aforesaid Master Note remain as originally written, or as previously modified in the
Collateral Substitution Agtreement dated December 4, 1996.

IN WITNESS WHEREOCF, the Borrowers and the Lender have hereunder executed
this agreement on the - #7% day of March, 1997,

HELCO CORPORATION

By: "‘\{ )’J" T 'fi;:)u)fz%?‘;af.
" Darlene J. Mmm, President . 7
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Richard ]. Moones as

UPTOWN NATIONAL B CAGO
By: .

Cariet R. Huhta, its Vice President
ATTEST: : f“ l| [?jimz
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Uptown National Bank of Chicago as Trustee
4753 North Broadway
Chicago IL 60640

ATTN MR, Holloway

RE: ..8nd Trust Number 96-124
Drcad Auguset 28, 1996

To Whom It Muy Concern:

We hereby authciize and direct you in your capacity as
Trustee under thg Trust Agreement known as Land Trust Number
96-124 to exacute und Aeliver the Assignment of Rents dated
February 1, 1987 to Uptawn National Bank of Chicago.

This Latter of Direction t> Trustee is dated on the ?35“???
day of March, 1997. '

Beneficiary:
HELCQ CORPORATION

Igmaurer

CLLRVILS
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Uptown National Bank of Chicago as Trustee
4753 North Broadway
Chicago IL 60640

RE: Lepud Trust Number 8$2-100
Dared January 29, 1992

To Whom It Muy Zoncern:

We hereby authorize and diract you in your capacity as
Trugtee under the Trust Agreamant known as Land Trust Number
§4-100 to exacute and dasliver the Agsignment of Rents dated
February 1, 1997 to Uptown National Bank of Chicago.

This Lettar of Direction ¢+ Trustee is dated on the 1)?4¢t‘
day of March, 1997.

Benaeficiary:

HELCO CORPORATION
S R
il D

Mocney, Prosi nt
v

BY:

ZLLFTCLG




e e e e e a5 ARG e T bk R 2 4 €

ICIAL COPY

!

UNOFF




P.6s6

- T == UNOFFICIAL COPY

o e el

fh =
T T

=0

Uptown National Bank of Chicago as Truetes
4753 North Broadway
Chicago IL 60640

RE: Laud Trust Number $3-118
Dacrd July 29, 1992

To Whom It May Zoncern:

We hareby authorizc and direct you in your capacity as
Trustee under the Truot Agreement gnown ag Land Trust Number
92-118 to execute and culiver the Assignment of Rents dated
February 1, 1997 to Upteun National Bank of Chicage.

Thie Letter of Direction oy Trustee is dated on the ¢ ‘fﬁ-
day of March, 1987,

Beneficlary:
HELCO CORPORATION

C . 2
BY: ol V) e

odney, ﬁrelgahnt
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