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NOVUS Financizt Corporatian ILLINOIS
MORTGAGE

THIS Mortgage, is made May 3, 1997

among the Mortgagor, (herein “Borrower") ERIC W MELVIN and PATRICIA MOONEY MELYIN,
AKA/FKA: PAYRICIA M MELVIN ‘»9

with the Property Vesting/Relationship of HUSBAND AND WIFE

whose malling address Is 2622 tartzell Street
Evarister. 1L 60201

and the Mortgagee {herein “Lender") NOVUS rinapzial Corporation
2215 SANDEAS 3DAD SUITE 300
NORTHBROON . 60062

AMOUNT SECURED: One Hundred Thousand and 00/100 Dollars {$100,'G3.00).
ADVANCE MADE AT TIME OF MORTGAGE: Twenty Thousand and 00/160 L'c llars ($20,000.00).

WHEREAS, Lender and Borrower have entered Into an Agreemnent and Disclosure Statement (the
“agreemant”) pursuant to which Lender has agreed from time to time to maks loans to 8orrower under an
arrangement whereby Borrower may borrow, repay and borrow again during the term of thi Acreement.

BORROWER, in the consideration'of the Indebtednass herein recited and the morigage hersin created,
irravocably mertgages grants and conveys to Lendar with power of sale, the foillowing described property
located in the County of Cook, State of Hlinais, with MORTGAGE COVENANTS:

LOT 16 IN BLOCK £ IN JOHN CULVER'S ADDITION TO NORTH EVANSTON, A

SUBDIVISION OF THE EAST 33 FEET OF LOTS 1 AND 2 AND ALL OF LOT 3 TO 10

INCLUSIVE IN GEORGE SMITH'S SUBDIVISION OF THE SOUTH PART OF
. QUILMETTE RESERVE IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE 3RD PM,,
© JN COOK COUNTY, ILLINOIS o 9__

P DS - 3y -325"0

which has the address of: 2622 Hartzeli Street
Evanston, IL 60201

TOGETHER with all the Improvements now or hersafter erected on the property, and all easements, rights,
appurtenances, rents lsuoject however o the rights and authorities given herein ta Lender to callect and Iljﬂl/
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apply such rents}, royallies, mineral, oil and gas rights and profits, water, water rights and water steck, and
all fixiures now or hereafter attached to the property, afl of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
toregoing, together with said property (or the leasehald estate if this Mortgage is on aleasehold) are herein
referred to as the “Property.” '

TO SECURE to Lender (a) the repayment of all indebtedness due and 1o become due under the terms and
conditions of the Agreement and Disclosure Statement (the "Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, 170a'd and remade from time to time, subiact to the limitation that the total outstanding principal
bafance owing i any one time under the Agreement {notincluding finance charges thereon at a rafe which
will vary from tiine to time, and other fees and charges which may from time to time be owing under the
Agreement) shall ‘ot exceed the Amount Secured designated above; (b) the payment of all other sums
advanced in accordenc: herewith o protect the security of this Mortgage, with finance charges therson
at the variable rate desdribed in the Agreement; (c) the scorormance of the covenamts and agreements
contained herein and in the Agreement.

ANY REFERENCES in this Mo ta:uo2 o the “Note” shail be deemed to refer to the Agreement, and any
references in this Mortgage to nclas and promissory notes shall include loan agreements, as applicable.
All references to interest shall be 2zeded to include finance charges.

BORROWER covenants that Borrower i Iza#hully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Prcpedty,, that the Property (s unencumbered, except for the

" encumbrances of record approved by Mortga jee, except as provided in paragraph 7 hereof, and that
" Borrower will warrant and defend generaliy the title «a the Property against alt claims and demands, subject

to any declarations, easements or restrictions listes ir 2 schedule of exceptions to coverage in any fitte
insurance policy insuring Lender’s interest in the Propsio.

COVENANTS. Borrower and Lender covenant and g 2e as follows:

1. Payment of Principal and interes?. Borrower shall prompt'y pay when due the principal of andinterest
onthe indebtedness evidenced by the Agreement, and the principal (f and interest on any Future Advances
secured by this Mortgage.

2, Application of Payments. Unless applicable law provides otherwise, &' payments received by Lender
under the Agreement and paragraph 1 hereof shall be applied by Lender first (ii: the order Lender chooses)
to any finance charges collection costs and other charges owing under the Agrezment or this Mortgage
second, to the principal balance payable under the Agreement.

3. Prior Mortgage or Deed of Trust. Borower promises to perform ail of Borrower's soligetions under
ahy mortgage, deed of trust, or other security instrumant which has priority over this Margage ("Prior
Encumbrance”), including Borrower's promise to make payments when due, Borrower shal! notenter into
any agresment with the holder of any Prior Encumbrance by which the Frior Encumbrance or the
indebtedness secured by the Prior Encumbrance is modified, amended, exiended, or renewed without the
prior written consent of Lender. Borrower shall neither request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow it escrow
is provided for payment. Upon request of Lender, Borrower shall promptly fumish to Lencer all notices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furmish to
Lender receipts evidencing such payments, Borrawer shall promptly discharge any lien that has priority
over this Morigage not disclesed to Lender in writing at the time of application for the loan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so long as Borrower shall
{a) agree in writing to the payment of the obligation secured by such lien in 2 manner acceptabie to Lender,
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or {b} in good 1aith contest such lien by, or defend enforcemant of such lien in legal proceedings which
operate o prevent the enforcement of the lien or forfeiture of the Property ar any party thereof, or (¢) secure
from the holder of such prior fien an agreement in form satisfactory to Lendar subordinating such lien to
this Mortgage.

5. Hazard Insurance. Borrower shall keep the improvemants now existing or hereafter arssted on the
Property insured against loss by fire, hazards included within the term “extended covarags,” and siich other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unlsss
Lender in wriling requires atherwise, the policy shall provide insurance on a replacement cost basis in an
amount nct less than that nacessary to comply with any coinsurance percentage stipulated in the hazard
insurance 0olicy. The amount of coverage shall be no less than Borrower’s credit limit under the Agreement
plus the tull a~2ount of any superior lien on the Property,

The insuran_e carrier providing insurance shall be chosen by Borrower subject to aporoval by Lender;
provided that su.ch arnroval shall not be unreasonably withheld. All premiums on Insurance policies shall
be pald by Borrowe:, iizking payment when dus, dirsctly to the insurance carrier,

All insurance pollcios and renewals thereof shali ke In a form acceptable to Lender and shali include
a standard morgage clause ir-favor of and in a lorm acceptable to Lender. Lender shall have the right to
hoid the policies and renewais tlt';:'eof. and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of pald premiums, Ip-iihs event of loss, Borrower shall give prompt notice ta the insurance
carriar and Lender. Lender may mai‘e proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otheivise agree In writing, insurance proceeds shall be applied to
rgstoration or repair of the Property damagysJ. orovided such restoration or repair is economically feasibie,
and the security of this Mortgagse Is not theraby impaired. i such restoration or repair is not economically
feasible or if the security of this Martgage would be linpaired, the insurance proceeds shall be applied 1o
the sums secured by this Mortgage, with the axcess  if any, paid to Borrower. If the Property Is abandoned
by Borrowar, or if Borrowar fails to respond to Lender vithin thirty (30) days from the date notice is mailed
by Lender to Borrower that the Insurance carrler offers ¢ sritis a claim for insurance benelits, Lender is
authorized to cellect and apply the insurance proceeds at Lenc'er's option either to restoration or repair of
the Propetty or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, such apnlization of procesds o principal shall
not extend or postpone the due date of the payments referred to in Oaragraph 1 hereof or change the
amount of such payments. f under paragraph 17 hereof the Property Is acarired by Lender, alf rights, title
and interest of Barrower in any insurance policies and in and {o the praceeds treraof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent o1 the sums:gecured by this
Mortigage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominluma: Planned Unit
Developmenis. Borrower shall keep the Properly.in good repair and shall not commit-waste or permit
Impalrment or deteriosation of the Proparty and shall comply with the provisions of any lease ifth's Mortgage
is ari a feasghold, If this Mortgage is on a unit in a condominium or a planned unit davelopmert, Borrower
shail perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of the condominium or planned
unit development, and constituent decuments, If a condominium or planned unit development rider is
executad by Borrower and recorded together with this Mortgage, the covenanis and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the ridar wera a part thereol.

7. Protection of Lender's Security. i Borrower fails to perform the covenanls and agreements
contained in this Morigage, ot if any action or proceeding is commenced which materially atfects Lender's
Interest in the Property, inctuding, but not limited to, eminent domaln, insclvency, code enforcement, or
arrangements or proceedings involving a bankrupt or dacedent, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary
to protect Lendei’s interest, Including, but not limited to, disbursement of reasonable attorney’s fees and
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entry upon the Property in make repairs, if Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's
and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall becoms
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time
on the outstanding principal under the Agreement, unless payment of interest at such rate wouid be
contrary i~ apilicable 1aw, in which event such amounts shall bear interest at the highest rate permissibie
under applicatsa law. Nething contained in this paragraph 7 shail require Lender to incur any expense or
take action helevarer. Any action taken by Lender under this paragraph 7 shall not cure any breach
Barrower may have rommitted of any covenant or agreement under this Mortgage.

8. Inspection. Lenuer may make or cause to be made reasonable entries upon and inspections of the
Froperty, provided {hat ‘wender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore relat=d to Lender's interest in the Property.

9. Condemnation. The procends of any award or claim for damages, direct or consequential, in
connection with any condemnation ¢ ottier taking of the Praperty, or part theraof, or for conveyance in lieu
of candemnation, are hareby assigneu-erid shall be paid to Lender.

~ Inthe event of a total taking of the Properly «he proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrcwer. {n the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this
Morigage such proportion of the proceeds as is eguaio that proportion which the amount of the sums
secwred by this Morigage immediately prior to the daie of taking bears fo the fair market value of the
Property immediateiy prior to the date of taking, with the -alaince of the proceeds paid to Borrower,

ifthe Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails torespond 1o Lender within thirty {30)
flays after the date such notice is malled, Lender is autharized to collest ans apply the proceeds, at Lender's
option, either to restoration or repair of the Property or to the sums securea by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiicrton of proceeds to principal
shall not extend ar postpone the due date of the monthiy payments referred to i varagraph 1 hereof or
ghange the amount of such payments.

10. Borrower not Reieased. Extension of the time for payment or modification of amuttization of the sums
secured by this Mongage or release of any security for the obligations secured hereby, or any other
amendment to the Agreement or this Mortgage granted by Lender to Borrower or to any successor in
interest of Borrower. shall not operate to releasa, in any manner, the liability of Borrower or sarrower’s
successors as the case may be. i.ender shall not be required to commence proceedings against any
successor in interest of Borrower or refuse to extend time for payment or atherwise modify amortization cf
the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's
successor in interest,

11. Forbearance by Lender not a Walver. Any forhearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall noi be & waiver ¢r preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12. Remedies Cumulative. Ali remedies provided in this Mortgage are distinct and cumulative to any
ather right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements harein contained shall bind, and the rights hareunder shall inure to, the respective successors
and assigns of Lander and Borrower, sublject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this
Mortgage are for convenlence only and are not to be used to interpret or define the provisions hersof.

14, Notice. Except for any notice required under applicable law to be given in another manner, (a} any
notica to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by malling such notice by first class mall addressed to Borrower at the Property Address or at such other
address as Rorrower may designate by notice ta Lender as provided hereln, and (b) any notice to Lender .
shall be o+ 2an by first class mail to Lender's address stated harein or to such other address as Lender may
designate by iotice to Borrowsr as provided herein. Any notice provided for in this Mortgage shall be
deemed to have tean given to Borrower or Lender when given in the manner designated hereln.

15. Unitorm Noripsge; Governing Law; Severability. This form of Mortgage combines unilorm
covenarnts for nat.‘on“ 12 and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform mortgage coveiirg real propery. This Mortgage shall be governed by the law of the jurisdiction
in which the Properly Is!ucated, except to the extent pre-ampted by federal law. In the evant that any
provision or clause of this Mangege conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage whict; can ha given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declirad to be severabla.

16. Borrower's Copy. Borrowst shall'bs furnished with a conformed copy of the Agreement and this
Mortgage at the time of execution or after 1aroraation.hereof.

17. Transfer of the Property or a Benaficial .ntersat in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred {or if a beneficia. interest in Borrower is scld or transferred and Borrower
Is nct a natural person) without Lender’s prior written Lansent, Lender may, at Lender's option, require
immadiate payment in full of all sums secured by this Mciteaqe. However, this option shall not be exercised
by Lender if exercise is prohibited by fedoral as of the date of Piie Mortgage. If Lender exarcises this option,
Lender shall give Borrower notice of accaleration. The notice skall provide a period of not less than thirty
(30) days from the date notice is delivered ar mailed within wivicn Borrawer must pay all sums secured by
this Mortgage. if Borrower falis to pay these sums prior 10 the expirition of this period, Lender may invoke
any remadies permitted by this Mortgage without further notice or demard on Borrower,

18. Sale of Note; Change of Loan Servicer. The Note or partial interes in«ne Note (together with this
Martgage) may be sold one or more times without prior notice to Borrower. A saie may result in a change
in the entity (known as the “"Loan Servicer”) that collects menthly payments due under the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer tnrelated (o & sale of the Note.
Borrowsr will be given written notice of the change in accordance with this Mortgage cne aoplicable law.
I there is a change of the Loan Servicer, Borrower will be given written notice of the changs n accordance
with paragrapn 14 above and applicable iaw. The notice will state the name and address anc’ tho new Loan
Servicer and the address to which payments shouid be made. The notice will also contalir 2ay other
information required by applicable {aw.

19. Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, or
ralease of any Hazardous Substances on or in the Property. Borrower shall nat da, nor allow anyene else
to do, anything affecting the Property that is in violation of any Enviranmantal Law. The preceding two

sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally racognized te be appropriate to normal resldential uses and to mainienance
ol the Propenty.

Borrower shall promptly give Lender wiittert notice of any investigation, claim, demand, law suit or
cther action by any law of which Barrower has actua) knowtedge. if Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
ancordance with Environmental Law,
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As used in this paragraph 19 "Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Ervironment Law and the following substances: gascline, kerosene, other fiam-
mable or toxic petroleum products, toxic pesticices and herbicides, volatile solvents, miaterials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 19, “£ nvironmental Law"
means federal laws or the jurisdiction where the Property is located that relate to health, safety or environ-
mental protection.

20. PostJudgment, Borrower agress that the interest rate payable after a judgment is entered on the Note

or in an ection of mortgage foreclosure, shall be the rate stated in the Note or, if the state does riot permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advancss made by Lender after a judgment on the Note or in an action of mortgage foreclosure,
including, but ne* imited to payments ofinsurance premiums and real estate taxes, shall become additional
indebtedness of tha Eorrower and shail continue to be the application of the Borrower until the indebted-

ness is paid in full,
21. Acceleration; Remediza. \ipon Borrower's breach of any covenant or agreement of Borrower in this

. Mortgage, including the covena'ite-to pay when due any sums secured by this Morigage, Lender prior fo

acceleration shall mail notice 10 Borrswer as provided in paragraph 14 hereof specifying: (1) the breach;
12) the action required to cure such brzaun; (3) a date, not less than ten (10) days from the date the notice
is mailed to Borrower, by which such breactinust ba cured; and (4) that failure to cure such breach on or
before the date specified in the notice may resuit in acceleration of the sums secured by this Morigage and
the sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring court action to assert the non-paisience of a default or any other ds'ense of Borrower
to acceleration and sale. If the Sroach is not cured o or befora the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by t'iis Mortgage to be immediately due and payable
without further demand and may invoke any remedies periaitsa by applicable law. Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuir remedies provided in this paragraph 21,
incluging, but not limited o, reasonable attorney's fees to the exe: it wermitted by law Lender shall publish
the notice of sale and the Property shall be sold in the manner prescrived by applicable law, Lender or
Lender's designee may purchase the Property at any sale, The troceeds o7 ihe sale shall be applied inthe
fallowing order: (a) to all reasonable costs and expenses of the sale, includirg reasonable attorney’s fees
to the extent permitted by law and costs of title evidence; () to all sums seeures by this Morigage, and

, (@ the excess, if any, 1o the person or persons legally entitled thereto,
‘22, Assignment of Rents; Appointments of Receiver; Lender in Possession. As ccuitional security

hereunder, Borrower hereby to the extent permitied by law assigns to Lender the rents of tne Praperty,
provided that Borrower shall, prior to acceleration under paragraph 21 hereof or abanaunmesi.of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lender, in persci, by
agent or by judicialiy appointed receiver, shall be entitled 1o enter upon, take possession of and manage
the Property and 1o collect the rents of the Property including those past due. All rents collected by Lender
or the receiver shall be applied first fo payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attorney's fees, and then io the sums secured by this Martgage. Lender and the receiver shall be liable to
account only for those rents actually received.

23. Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower, Borrower shall pay all costs of recordation if any.

24, Request for Notice. Borrower raquests that copies of the notice of defauit and notice of sale be sent
to Borrower's address which is the Property address.

25, No Merger. There shall be no merger of the interest or estate created by this Morigage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the prior written consent of Lender.
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26. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. i one or more riders are execuied by Borrawer and recorded
together with this Mortgage, the covenants and agresments of each such rider shall be Incorporated into

and shell amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Morigage. [applicable rider(s) shown checked below.]

Cendominium Rider

1 -4 Family Rider

Planned Unit Development Rider
ser.ond Home Rider

Adjusracle Rate Rider

INPNESS WHEREOF, P2HROWER has executed this Mortgage under seal,

o o i 744, L 2025 2= £ ( i / ) J 777

ERIC W MELVIN'S SIGNATURE — SSi# DATE

I =

|6 ﬁ,-zi/,é_,_ﬂ, o 2§l /7 /¢
PATRICIA MOONEY MELVIN'S S|GNATURE SSi# DATE'

0 A D e 225 ST/
3T% ’

AKA/FKA: PATRIGIA M MELVIN DATE

STATE OF ILLINOIS !
COUNTY OF 686K KAN & ) 88:

On this 77:'L day of 7%,43;1/! 199 7 before me, personaliy apprared

CRic w MerviO  Patricin Meoney Mee vie)
p Padeen Mo Meluim

RZEEYLLO

Withess my hand and official seal.

(ﬁ/ﬁ/f(ﬁf:z,-zz.e:' z%j O?MMM/ H
OFFICIAL SEAL

DAY “Signature ¢
. BEYMER :

NOTARY PUBLIC, STATE OF RLUNGIS D JHMpe L. 6) EHE .

MY COMMISSION EXPIRES 2-28.2000 Name (Typed or Printed)

My Commission Expires:_cl/d & égoo

{Reserved for official seal)
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