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MORTGAGE Loan No. 3154549 ‘5[9
‘ 1%

THIS MORTOAGE ("Security lustriunens ™} s given un May 15, 1897 . The morigugor i

VALERIE SHITLDS, SINGLE/NEVIR NARRIED

{"Borrawer™), This Security Instrient o4 given to
CORLEY FINANCIAL CORP.

which is organized nnd existing under the lawsx of  THE GTATE OF ILLINOIS . #nd whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, (LLINOIS 60610

{“Lenduer®}. Burrower owes Lender the principal sum of
One Hundred Seventeen Thousand Three Hundred Fifty snd
N0/ 100m~momummnrncmammm - o e 08 o DoHars {(L1.8. 8 117,350.00 h
This debt 1s evideaced by Buirower's note dited the sume dute ax {n's Seenrily Instrument (“"Note™), which provides for
moathly paymenls, with the full debt, if sot paid corlier, due und payshie on Juin 1, 2027 : ,
This Securtly Instrument secures @ Lender: (g} the repayment of the debt evidenced be the Note, with interest, snd all repewals,
extensions and modifications of the Note, (b) the payment ot il other sums, wilh) interest, advanced under paragreph 7 t
protest the security of this Security Instrument; sad {0} the perfornmnee of Burrower's covensats and agrosments under thir
Security Instrument and the Note, For this purpose, Borrawer does hereby moriguge, gram sl convey to Lender the foflowing

described property located in COOK County, {Hlinois:
ATTACHED ADRENDUM FOR LEGAL DESCRIPTICON

which b the address of 311 NORTH DRSFLRINES STREET, UNIT 312 CHICAGO {Street, Tity),

Nlinois AOKLE 60661 12ip Code) (“Property Address®),

@ BRUL] 980210
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this Security Instrument, Lender muy give Borrower « natics identitying the lien. Borrower shull sutisty the lien or take one or
more of the actions set forth ubove within 10 days of the yiving of notice.

5. Huzard or Properly Insurinee, Borrower shall keep the improvements now existing or herenfler srected on the
Property insursd aguinst loss by fire, huanrds included within the term "extended coverge” and any other hazards, including
floods or Hooding, for which Lender requires insurance. This insurance shall bo maintuined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer's approval
which shall not bo unreasonubly withheld, If Berrower fails to mnintsin coverage described sbove, Lender may, ut Lender's
option, obtain coverage to protect Lendor'y rights in the Property in sccordusico with parngraph 7.

All insurance pulicies and renewnls shall bo ucceptable to Lender und shalt inchide » standard mortgage clause. Lender
shall have the right to hold the policies and renewaly. I Lendur requires, Borrower shall promptly give to Lender uil receipts of
paid promiums and renewal nutices, In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower,

Untens Lender and Borcower ultherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damageS, i¥ the restoration or repair is economically feusible and Lender’s security is not Jexsoned, 1f the restoration o
repir is not sconomically funsible or Lendur's secunty would he lessened, the insurance proceeds shall be applied to the sums
secured by this Secu/ity Instrument, whether or not then due, with any excess paid 1o Borrower, [F Borrower abundons the
Property, or does not @rawae within 30 duys w notice from Leader that the insuzance varrier has offered 10 settle a claim, then
Lendse may collect the incumnce procesls, Lendor may use the proceeds to repair or restore the Property or to puy sums
sscured by thix Security Instriineris, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendor and Borrowrr clherwise agree in swriling, iny spplication of procecds to principal shall not extend or
postpone the due date of the monthly payments roferred to in pirageaphs | wnd 2 or chango the amount of the payments. [
under parugraph 21 the Property iy ucquired by Lender, Borrower's right to sny insurance policies und proceeda resulting from
damage to the Property prior to the acquixition siall pass to Lender to the extent of the suimns secured by this Sscurity [nsteument
immediately prior to the sequisition,

6, Occupuncy, Preservition, Muintenuncesied Yrotection of the Property; Borrawer's Loun Applicution; Leaseholds,
Borrower shall occupy, establish, and use the Propeiivas Borrower's principal rsidence within sixty duyy after the exscution of
this Security [nstrument and shall continue o oceupy the Praperty as Borrower's principad residence for at least one year ufler
the date of oevupancy, unfess Lender otherwisg agrees in vriting, which consent shull not be unreasonuhly wilhhold, or unfess
extenuating circumstancey oxist which are beyond Borrowe!'s/control, Borrower shell not destroy, damaye or impair the
Property, allow the Property to duteriomte, or sommit waste va_fie Property, Borrower shall be in defwult if any forfeiture
action or procecding, whethor civil or vriminal, i begun that i Lendor's good faith judgment could result in forfeiture of the
Praperty ot utherwise auterinlly impuir the lien created by this Security Fastrument or Lendor's security interest. Borrower muy
cure such a default and reinstnte, uy provided in paragruph 18, hy cousing thyaction or proceeding to be dismissed wilh u ruling
thut, in Lender's yood taith determinmtion, precludes torfeiture of the Bonuwer's interost in the Property or other materinl
impairment of the lien created by this Security Instrumont or Lender's security antorest, Borrower shall also be in default if
Borrowsr, during the loan application process, guve materially fulse or insceurate infirpiation or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the luan evidenced by the Nots, including, but not litnited
ta, roprosentations concerning Borrower's accupiney of the Property as w principal residence. 1F this Security Instrument is on
leusohold, Borrower shull comply with all the provisions of the lense, 11 Borrower sequirds fes title to the Property, the
leasghold and the fee title shall not merge unless Lender agrees lo the meeger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower nils to peeturm the covenants ans sereements contained in
thiy Security Instrument, or thers is a fogal procecding that may signiticantly aftect Lender’s rights in the Broperty (such us o
proceeding in bankrupicy, probate, for condemmution or forleiture or to enforce laws or regulations), thes. Lender may do wnd
pay for whatever is necessary to protect the value of the Property and Lender's cights in the Property. Lendor's actions may
include paying uny sums secured by n den which hay priority aver this Secutity Instrument, appearing in courl, paying
rensonablo uttorneys' foes and emtoring on the Properly to muke repuirs. Although Lender muy tnke action under this paragraph
7, Londer does not huve to da sa.

Any amounts disbursed by Leader wader this purngraph 7 shall hocome wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower wnd Lender agres tw other leemw of payment, thess smounts shall bear interest from the
date of disbursemont ut the Note rate wnd shatl be payublo, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortguge Tnsurance, I Lender requined morigage inswranco us o condition of muking the loun secured by this Security
[nstrument, Borrower shull pay the premiums reguired to maintain the wortgage insurance in eftect. It, for any reason, the
mortgago insurance covernye reyuired by Lender lnpses or censes to e in effect, Borrower shall puy the premiums reqjilired lo

Inltisly; B

@o-anuu 9802101 Prge 3ol 8 ' Form 3014 9/90
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Lender's address stated hersin or any other address Lender designates hy notice to Borrower. Any notice provided for in this
Security Instrument shall be dearmed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Luw; Severability, This Security Instrument shall be governed by feders] law and the law of the
jurisdiction in which the Property is located. In the event that any peovision or clause of thix Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this =nd the provisions of this Security Instrument and the Nate are declared
10 be severuble,

16, Borrower's Copy. Borrower shull be given one conformed copy of the Nots und of this Security Instrument.

17. Trunsfer of the Property or a Benelicinl Interest in Borrower, 1f all or any part of the Property or any inlerest in it
is sold or transferred (o it o beneficinl interest in Borrower is sold or transferred und Borrower is not s natura! person) without
Lender's prior wrilten consent, Lender may, at its oplion, require immedinte payment in tull of all sums secured by this
Security Instrument. However, this option shuli not be exercised by Lender if exvreise is prohibited by faderal law ua of the date
of 1his Security Instrument.

If Lender eervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys trom the date the notice is delivered or maited within which Borrower must puy all sums secured hy this
Security Instrument. [t Borrower fiils to pay these sums prior lo the expiration of this pericd, Lender may invoke any remedies
pecmitted by this Security Iistrument without further notice or demand on Borrower,

18, Borrower’s Rigas to Reinstute, If Borrower meets certwin conditions, Borrower shall have the right to have
enforcement of this Security {nstment discontinued at uny time prior to the enrlivr oft (8} § days (or such other period rs
applicable luw may specify for_reiastatement) hefors sale of the Properly pursunnt to any power of sule contuined n this
Security Instrument; or (b} entry of a juuzment enforcing this Securily tasteument. Those conditions ars that Borrower: (a) paya
Lender all sums which then would be e under this Security Instrument and the Note us if no uccelsration hud occurred; (b)
cures any defuult of uny other covenants of ugriements; (c) pays all expenses incurred in entorcing this Security Instrutnent,
including, but not limited o, rensonuble nttoineys! fevs; and (d) tukes such uction us Londer may reasonably require to assure
that the lien of this Security Instrument, Lender's 7ights.in the Property and Borrower's obligation to pay the sumns secured hy
this Security Instrument shall continue unchangedUpon reinstatement by Borrower, this Security Instrument und the
obligations secured herehy shull remain fully eftective s i#4 neceleration hud occurred. Howover, this right to reinstate shall
not apply in the caso of scceleration under parugeph 17,

19. Sule of Note; Change of Loan Servicer, The Note os w puttial interest in the Note (together with this Security
Instruiment) may be sold one or more times without prior notice t Bosrower, A sule may result in a change in the entity (known
#s the "Loan Servicer®) that collects munthly puyments due under the 2t and this Security Instrument. There also may be one
ar more changes of the Loun Serviver unreluted toa sale of the Note, 1 thers is a chunge of the Lon Servicer, Borrower will be
given written notics of the chunge in accordance with puragraph 14 wbove und applicable law. The notice will state the name and
address of the new Loan Servicer nnd the wddress to which payments shouli-be coade, The notice will also contain any other
infortoation required by upplicably luw.

20, Huzardous Substunves, Borrower shull not cuuse or pernit the presence, vae. disposil, storage, of release of any
Huzardous Substances on or in the Property, Borrower shull not do, nor allow snyone else to do, anything affecting tho
Praperty that is in violation of any Environmental Law, The preceding two sentences shi!! not soply to the presence, use, or
storage on the Property of small quantities of Huzardous Substunces that are genoratly recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Rorrower shall promplly give Lender written notics of mny investigation, ctaim, denmnd, luwssit-ar other uction by any
yovemmental or regulatory agency or private purty involving the Property and any Hazaedous Substunce-of Gnvironmental Law
of which Borrowsr hus nctun) knowledge, 15 Borrawer learns, or is notitied by any governmental or regulatory authority, that
any remaval or other remedintion of any Hazardous Substunce affecting the Property is necessary, Borrower shull promptly take
all necessary remedinl netions in uccordancs with Environmental Luw.

As used in this pargraph 20, "Huzardous Substances” ure thusy substunces Jelined as toxic or huzardous substances by
Euvironmentsl Luw and the following substanvest gusoling, kerosens, other ammable or toxic petroleum products, toxic
pesticides and horhicides, volulile sulvents, materials contuining asbestos or formuldehyds, wid rudioactive muterials, A4 used in
this parngruph 20, *Eavironmental Law” means tedernl luws and laws ot the jurisdiction where the Property is jocated thal
relute to health, safety or enviropmentul protection.

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agres as follows:
21, Accelerution; Remedies. Lender shill give notice to Borrower prior to ncceleration fallawing Burrawer's hreach
of any covenant or agreement in this Seeurity Instrument (bt not prior to accelerntion under purugraph 17 unless

o
Intidde:
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LEGAL DESCRIPTION

. PARCEL 1:

UNIT 312 AND LPU-44 IN CHINA CLUB LOPFTS CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: ,

LOTS 12, 13, 14, 15, 16 AND 17 IN BLOCK 11 IN THE ORIGINAL TOWN OF CHICAGO
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOKF CHUNTY, ILLINCIS WHICH SURVEY IS ATTACHED TC THE DECLARATION OF
CONDOMINLIUM RECOQRDED AS DOCUMENT 96629894, TOQGETHER WITH AN UNDIVIDED
PERCENTAUF INTEREST IN THE COMMON ELEMENTS.

PARCBL 2:

THE SXCLUSIVE RIGHC TO USE STORAGE LOCKER S5-312, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SUFVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT 966379834,

"MORTGARGEE ALSO HEREBY GRANTS TO %7z MORTGAGEE, ITS SUCCESSORS RND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO 7dk ABOVE DESCRIBED REAL RSTATE, THE RIGHTS
AND BEASEMENTS FOR THE BENEFIT OF SAIL PPOPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM, AND GRANTOR RESERVES TQ IVSLLF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND ERSEMENTS SET FORTH IN SAID DLCLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN."

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID LECLARATION THE SAME AS THOUGH
THZ PROVISIONS OF SAID DECLARATION WERE RECITED AND STUPULATED AT LENGTH
HEREIN."

PIN # 17-09-309-001-0000
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Loan # 3154549

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nule this  15th duy of May v 1997 .
and is incorporated into and shall be desmed to wmend wnd supplement the Mortguge, Deed of Trust or Security
Deed (the "Security Instrument®) of the samu date given hy the undersigned (the “Borrower”™) o secure
Borrower's Note to

CORLEY FINANCIAL CORP.
(the "Lender”)

of the samoe dute and covering the Property deseribed in the Security Instrument and located at:

411 NORTH DESPLAINES STREET, UNIT 312, CHICAGO, ILLINOIS AbAhA/ 606?}9/

(Propenty Addrens)
The Property includss a unit in, together with mn undivided interest in the common elements of, a condominium
project known a
TH% CHINA CLUB LOFTS CONDOMINIUM
[Nanw of Condominium Projest)

(the *Condominiwm Project™),” % the owners associntion or other entity which nets for the Condominium Project
(the "Owners Associntion™) holds/atle to property for the benefit or use of its members or shareholders, the
Property ulso includes Borrower's sabzrest in the Owners Associntion and the uses, proceeds und benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i nddition to the covenants und agreements made in the Security
Instrument, Borrower and Lender further covenant-wd agrue uy follows:

A. Condominium Ohligations, Burrower shall perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tle ’ Constituent Documents® ars the: (i) Declaration or any
other document which creutes the Conduminium Projict; 13i) by-Juws; (ii1) code of regulations; und (iv) other
equivalent documents. Borrower shull promptly pry, when duecall dues nnd assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurnnee. So lony us the Owners Association rantuins, with a generally aceepted insurance
carrior, @ "nwster” or “blunket* polivy on the Condominium Project. which is sutisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi e hazards Lender requires, including
fire und hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the mopthly puyment to Lender of the
yearly premium instullments for hazard insurunce on the Property; and

(il) Burrower's obligation under Uniform Covenant § to maintain hazard inturunce coverage on the
Proporty is deemed sutisfied to the extent that the required coverage is provided by tie Owners Associgtion
palicy.

Borrower shull give Lender prompl notice of uny tupse in required huzard insurance coveeye,

In the event of & distribution of huzaed insurance proceeds in lieu of restoration or repair fallowing a loss to
the Property, whether o the unit or to conunon elements, any proceeds payable to Borrower are hereby asigned
and sha!! ba paid to Lender for application to the sums secured by the Security Instrument, with any excess puid to
Boarrower.

C. Public Liubility Insurnnce. Borrower shull tuke such actions us may be rensonable to insure that the
Owners Association maintains a public liahility insurance policy scceptuble in form, smount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis MaeiFreddis Mac UKIFORM INSTRUMENT Form 3140 B/90
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ADJUSTABLE RATE RIDER vroan no. 3154543

(1 Yeur Trensury Index - Rute Caps)

-2l S _FL- T

i

!

} THIS ADJUSTABLE RATE RIDER ix made this 15¢th duy of May

H 1997  , and is incorporntes into and shall be deemed to amend und supplement  the Mortguge, Deed of I‘rusl
"i or Security Deed (the "Security Instrument”) of the suine dute given by the undersigned (the "Borrower”) to secure

Borrowsr's Adjustable Rate Note (the "Note™) to
CORLEY FINANCIAL CURP.
(the"Lender®) of the sume dute and covering the property described in the Security Instriment and located al:

311 NORTH DESPLAINES STREET, UNIT 312, CHICAGO, ILLINOIS Absbe/ 6066
[Propenty Address) )'V

TAF NNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRGW=R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM «2TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenuants and sgreements mude in the Security Instrument,
Borrower nad Lendor further covaasnt und agree as follows:

A, INTEREST RATE AND MOITHLY PAYMENT CHANGES
The Note provides tor an initisl interesisutsof 8.125 %. The Nute provides for changes in
the interest rte and the monthly paymentssoliows:

4, INTEREST RATE AN} MONTHLY PAYMENT CHANGES
(A) Change Dales

The interest rute [ will pny mny change on the first Jay 6l June \ 2000 , and on thmt
day every 12th month thereutier. Ench dute on which my kitorse rate could change is called w "Change Date.*
(B) The Index

Beginning sith the first Change Dute. my interest rate will be bured on an Index, The “Index® is the weekly
averngo yield on United Stutes Treusury securitios sdjusted to u coastunt-mmturity of 1 year, us mads availably by
the Federul Reserve Board. Tho most recent Index figure availablo as af<ne dute 45 duys bofore sach Change Date
is enlled the "Curreni [ndex.*

[f the Index ix no longer nvmlable, the Note Holder will choose w new index which is based upon compurable
information. The Note Holder will give me notice of this choice.

{C) Culeulution of Changes

Belore each Chunge Date, the Note Holder will calentate my new interest rate by adding, ?wo and three
quarters percenluge poanl(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this wddition to the nearest onc-gighth «f oos parcentage point S
(D.125%). Subject to the limits stuted in Section 4(1)) below, this rounded smount will be my new interest rate until €2

the next Change Dutw. »

»e
i

MULTISTATE ADJUBTABLE RATE RIDER - ARM B.2 . Singla Familly « Fannie Mas/Freddie Mac Unilarm instruinent &

Page 1 of 2 Form 3111,3/86
@.;azas 19108102 VMP MORTOAGE PDRMS « (BO0IR21:728 ! intine:
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