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MORTGAGE
3 7 A

THIS MORTGAGE £Cezurity Insttument®) Isgivenon way 15, 1997 . The morigagor is
DEBORAH S. ASHEMN. & SINGLE WONAN, NEVER MARRIEOD and CARA M. MEISELHAN,

A SINGLE WOMAN, WEVER MARRIED
{"Borrower”},
This Securlty instrument is givento ~APPLE MORTGAGE, INC,

which lg organized and existing under the 'aws of THE UNITED STATES OF AMERICA |, and whose address s

6250 RIVER ROAD, STE BQ10. ROSEMONT, L 50018 {"Lender").
Borrower owes Lender the principal sum of (Oni: Hundred Eighty Six Thousand Five Hundred Dollars and

no/ 100 Dollars (U.S. $ 186.500.00 ). Thisdebtls
evidenced by Borrower's note dated the same dui” 25 this Security Instrument ("Note®), which provides tor monthly

yments, with the full debt, i not pald earler, due und Zavableon June 1, 2027 . This Securlty

nstrument secures to Lender: () the rapayment of the detit evidencerd by the Note, whh Interast, and all rengwals,
extensions and modifications of the Note; {b) the payment ot all other sums, with interest, advanced under paragraph 7
to protect the securlty of thia Security Instrument; and (¢} the pe-formance of Borrawer's covenants and agreements
under this Security Instrumant and the Note. For this purpose, dariower does heraby mortgage, grant and convey to
Lender the following described property located In ¢ ook

County, illinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A P2RT HEREODF 3Y REFERENCE.

TN

<

L4-31-318-001-0000 14-31-318-010-0000
which has the address ol 1751 N. WESTFRN AVE., UNIT A04 CHECAGO :
Hinol [Streat) [Clty}
nols 806647 (‘Property Address”);

[2ip Code)

TOGETHER WITH all the Improvements now or hereafter arected on the property, and all gasaments,
appurtenances, and lixturas now or hersafter a part of the property. All replacements and additions shall aiso be
coverad by this Security inatrument. All of the foregoing is referred to In this Security Instrument as the "Property.”
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"L UNITS 004 and _2-9__ in 1781-57 NORTH WESTERN AVENUE CONDOMINIUM
4 a4 delincated on a Survey of the following described real cstate:

Jounl 2 Yand .4. the South 93 fect of L.ota § And 6 and the West /2 of tha Vacated Allay
Bast nqd'adjolmng Lots | to 4, both inclusive, and the Bast 2 of the Vacated Alley West
and adjoining the South 93 feet of Lota § and 6 (excepting thereof that part of Lotg 1 10 4,
both incluziva, which liet West of a Line 50 Feet East of the West Line of Section 31 as
per Documer: 10714010) in Block 2 of Isham's Subdivision of the North 172 of the
Soyth 112 of the 3authwest 14 of Soction 31, Township 40 North, Range 14, East of the
Third Principal #icridiun, in Cook County, Hlinols.

Which Survey is attached 1o the Decluration of Condominium recorded as Document No
97 28l 0l , togother wiih itr undivided percentage interest in the common ¢lements,

"MORTGAGOR ALSQO HEREBY GRANTS TO  THE MORTGAGEE, 1TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND BEASEMENTS APPURTENANT T4 (HE ABOVE DE(CRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION CF

CONDOMINIUM,

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, wASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SALD [ECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITLD ?ND STIPULATED AT LENGTH

HEREIN,"

<IOTHEYCLG
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BORROWER COVENANTS that Borrower I8 lawfully selsed of the estate hareby conveyed and has the right to
mongage, grant and convey tha Property ant that the Property s uneicumbared, except for encumbrances of record.
Borrower warrants arx will defend generally the titie to the Property against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
fimited variations by |urisdiction to constitute a uniform security instrurrent covering raal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due undar the

Note.

2. Funds for Taxes and Insurance. Siibject to applicable law or 1o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note la pakd In full, a sum (*Funda®) for. (Jm

early taxes and assassments which may attain priority over this Secutlty Instrument as a llen on the Property; (b) yearly
sasshold payments or ground renta on the Propenty, if any; (c) yearly 1azard or property insurance premiums; {d)
Early flood inzcrance premiums, if any, ‘g) ysarly mortgage Insurance pramiums, i any; and (f) any sums payable by

ofrower 1o Lende”, In accordance with the provisians of paragraph 8, In lleu of the payment of mortgage insurance
premiums. These itm: are calied "Escrow ltems.” Lender may, at any :ime, collect and hold Funds in an amount not to
exceed the maximuni Zmount a lender for a federally related mortgage foan may require for Borrower's 8scrow account
under the federal Real S’ Settlement Procedures Act of 1974 as amiended from time to time, 12 U.8.C. §2601 ot

. ("RESPA"), unless ancira: law that applies to the Funds sets a lesser amount. i so, Lender may, at any time. collect

and hold Funds in an amount.ici to exceed tha lesser amount. Lendet may astimate the amount of Funds due on the
M;'IT of I,t':ulmmt data and reago.:aole estimales of expendttures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shali be held in an inatiution whose deposits are insured by a faderal agancy, instrumentallty, or entity
{including Lender, if Lender Is such an inititution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Eacrow ltems. Lender may not charr;a Rorrower for holding ard applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow ltema, un'ess Lender pays Borrowar Intersst on the Funis and applicable law

rmits Lender to make such a charge. However, Lander may require Jorrower to pay a ong-lime charge for an
ndependent real astate tax reporting service used liy Lender In connection with this loan, unlesn applicable law
provides otherwise. Unless an agreament Is made or aoplicable law requlres interest to be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funs. Borrower and Lender may agree in writlnF. however,
that Interest shall be pald on the Funds. Lender shail give \a @orrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpcass ior which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sectired by ‘n’s Security Instrument,

It the Funds held by Lender exceed the amounts permitied 1o b.iald by a&pllcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of 7 pplizable law. If the amount of the Funds held
by Lender at any time I8 not sufficient to pay the Escrow ltems when due, Le~der may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to mai2 .p the deficlency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lencler s sole diacration.

Upon payment in full of all sums secured by this Security instrument, Lender shal' promptly refund to Borrower any w®
Funds held by Lender. I, under paragrapph 21, Lender shall acquire or sell the Propety, Lender, prior to the acquisition uJ
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credh against the L
sums sacurad by this Security inatrument. 1:

3, Application of Paymaents. Unless applicable law provides otherwlse, alf payments recet/e< by Lender under wh
paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Note: secoi'd, o amounts payable C3

tln

under paragraph 2; third, to Interest dus: fourth, 13 principal due; and last, to any late charges dua unuer the Mote.

4. Charges; Lians. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not pald In that manner, Borrower shall
pay them on time directly to the parson owed payment, Borrower shalt promptly furnish to Lender all notices of
amounta to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall promptly fumigh to
Lender recelpts evkiencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b} contests in
good faith the lien by, or defands against enforcement of the llen In, legal proceedln?s which In the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from tha holder of the lien an agreerment satlsfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attaln priority over this Sacurity Instrument, Lender may give Borrower & hotice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.
ILLINOIS—~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL//0481/3014(9-90)-L PAGE2OF 6




e i e roh 1% o 1 = oty i, e, e T ol o, W g AP o SR gy MR AT - a2 T R TR e AR LT LI TO=A, =, g3 IR T e Y Tk et el M

l
.
Z
§

-

>
al
O
O
—
<
LL
LL
®,
Z
D




H
-}

UNOEEICIAL COPY

LOANNGQ. 0507966

8. Hazard or Property Insurance. Borrower shall keep the improvernents now existing or harealter erected on
the Property Inaured against (oss by fire, hazards included within the term “extended coverage® and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insyrance shall be maintained In the amounts
and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approvat which shall not be unreasonably withheld. If Borrower falls to maintain coverage describad
above, Lohn;'lor may, at Landar's option, obtaln covarage 10 protect Lender's rights In the Propenty in accordance with
paragrach 7.

All insurance policigs and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Lender shall have the right 10 hold the policles and renewals. If Lender raquires, Borrower shall promplly give to Lender
oll receipts of paid premiums and renewal notices. In the event of loss, Borrower shall %lve prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
restoration or reps'r |s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to th2 suins securad by this Secutlty Instrument, whether or not then dua, with any excess paki to Borrower.
if Borrower abandor.s the Property, or does not answer within 30 days a notica from Lender that the insurance carrier
has offered to settle ¢ cliim, then Lender may collect the Insurance proceeds. Lender may tuse the proceeds to repalr
or regtore the Proparty 7« t) pay sums secured by this Security Instrumunt, whether or not then dus. The 30-day period
will begin when the notice 's oiven.

Unless Lender and Borrowe: ntherwise agree In writing. any application of proceeds to principal shall not extend or
postpone the due date of the mar iy Jpayments referred to in paragraghs 1 und 2 or change the amount of the
payments. If under paragraph 21 the ~roparty Is acquired by Lender, Borrower's right to any insurance poilcles and

8 resuiting from damage to 12 P.operty prior to the acquisition shall pass to Lendar to the extent of the sums
sacured by thia Securlty Instrumant Imined’zily prior to the acquisition.

6. Occupancy, Preservation, Mainter.ane2 and Protection of the Property; Borrowsr's Loan Application;
Leasehokis. Borrower shall occupy, establisi:_zrd use the Property as Borrower's principal resldence within sixty days
after the execution of this Security Instrument and ».vi continue to occupy the Proparty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conaent
shall not be unreasonably withheld, or unless extenuating ci:cumstances exist which ara beyond Borrower's control.
Borrowar shall not destroy, damage or impair the Prope:*v, sliow the Property 1o deterlorate, or commit waste on the
Proparty. Borrower shall be in clefault i any forefture actior. o7 proceeding, whether civil or criminal, is bagun that in
Lender's good falth judgment could result In forfelture of the Prorerty or otherwise materially Impair the lien created by
this Security Instrument or Lencler's security Interost. Borrower mav cure such & default and reinstate, as pravided in
paragraph 18, by causing the action or droceeding to be dismissed with & ruling that, In Lander's good falth
determination, precludes forfalture of the Borrower's interest in the 2rupertv.ar other materlal Impairment of the fien
created by this Security Instrument or Lender's security Interest, Borrowe! shell aiso be In default f Borrower, duri? the
loan application process, gave materiaily false or inaccurate Information or stzements to Lender (or failed to provide
Lendar with any materlal Information) in connection with the loan evidenced b ive Note, Including, but not limited to,
repreaentations concerning Borrower's occupancy of the Preparty as a principal rezidence. If this Security Instrument Is
on a leasghold, Borrower shall comply with all the provisions of the leusa. |l Borrowar 82quites fee title to the Property,
the lsasshold and the fee title shall not merge unless Lencler agrees to the merger [nwrring.

7. Protection of Lender's Rights in the Property, !f Borrower fails t¢ perform the co\ena its and agresments
contained In this Securlty Instrument, or there is a legal proceeding that may significantly atiect c2nder’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforze laws ar
r'?:.:lltlonl). then Lender may do and pay for whatever is nacessary to protact the value of the Pr¢ipe/tv and Lender's
rights in the Property. Lender's actions may Inciude paying any sums secured by a lien which has procty over this
Security instrument, appearing In court, paylng reasonable attorneys’ tees and entaring on the Property to make
rapairg. Aithough Lender may take action under this paragraph 7, Lendor does not have to do go.

Any amounts disburasd by Lender under this paragraph 7 shalt bacoma additional dabt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursemant at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lencler requirad morigage insurance as u condltion of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to mainiain the mortgage Insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be In effect, Borrowsr shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially squivaient o the cost to Borrower of the marigage insurance previously In effect, from an aiternate
mongage (nsurer approved by Lender. It substantlally equivalent mortguge insurance coverage Is not avallable,

ILLINOIS-BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FOFM 3014 §/80
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Borrower shall pay to Lendar sach month a sum aqual to one-tweltth of the yearly mortgage Insurancu premium being
paid by Borrower when the insurance coverage lapsed or ceased ) be In effect. Lender will accept, use and retain these
payments as & loss reserve In lieu of mortgage Insurance. Loss resurve payments may no longer be ruciulred, at the
option of Lender, ¥ mortgage insurance coverage (In the amount and for the perlod that Lender requllea) provided by an
Insurer approved by Lender again becomes available and Is obtalnad. 3orrower shall pay the premiums required to
maintaln mortgage insurance in affect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement betwean Borrower and Lender or applicable law.

%, Inspection. Lender or Its agent may make reasonable entrins upon and inspectlons of the Property. Lender shell
give Borrower notice at tha time of or prior to an inspection specifying seasonsble cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, In connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procaeds shall be appiled to the sums secured by this Security
Instrument, whet/iar or not then due, with any excess paid to Borrower [n the event of a partial taking of the Property in
which the falr inar!.et value of the Property immexiiatety befora the taking (s equal to or greater than the amount of the
sums secured by ‘nis Security Instrument iImmediately before the takln%. unless Borrowar and Lender otherwise agree In
writing, the suma seci:pd by thig Security Ingtrument shall be reduced uhe amount of the proceeds multiplied by the
foll fractlon: (a)<ne otal amount of the sums secured immediately befors the taking, divided by (b} the fair market
value of the Propenty Imn.ed.ately before the taking. Any balance shall be pakd to Borrower. in the event of a partial
taking of the Property in wh'Ch e falr market vaiue of the Property immediately before the taking Is less than the
amount of the siims secured im nediately before the taking, unless Borrower and Lender otherwise agjree In writing or
unigss applicable law otherwise provides, the proceeds shall ba applied to the sums secured by this Security
instrumaent whether o not the sumu »:e “ien due.

If the Property is abandoned by Borrmwaer, ot i, alter notice by Lender to Borrower that the condemnor offers to
Inake an award or settle a claim for damayes. Rorrower falls to resporxd tc Lender within 30 days after the date the
notice Is given, Lender is authorized to collect £nd apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security I#%ument, whether or not then due.

Unless Lender and Borrower otherwise agree I writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrsd tc in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrowser Not Releaned; Forbesrance By Lender M.ota Walver. Extansion of the tims for payment or
modification of amortization of the sums sacured by this Securty Instrumant granted by Lender to any successor in
intereat of Borrower shall not operate to refeass the llabitity of the m;}tnal Baorrower or Borrowaer's successors in
interest. Lander shall not be required to commaence proceedings eaciist any successor in interest or refuse to extend
time for payment or otherwlse modify amortization of the sums secured Uy Wiis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors In interast. Any forbearance by Lender in exerclsing
any right or remedy ehall not be a walver of or praclixde the exercisa of any righi or remedy.

12, Successors and Aul{rm Bound; Joini and Several Liabiiity; Co-algne 2. The covenants and agreemants of
this Socurity inatrumant shail bind and benelit the successors and assigns of Lendar end Borrower, subject to the
provisions of gmqraph 17. Borrower's covenants and agreements shall be joint ana saveral. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Se.urlty Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property undar the terms of thiz-Gecurlty Instrument; (b) le
not personally obligated to pey the sums secured by this Securlty Instrument; and {(c) agrees !ie* Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the teims of this Security
Ingtrument or the Note without that Borrower's consent.

13. Loan Charges. |f tha loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Intarest or other loan charges coltectad or to be collected In
connection with the loan axceed the permitted limits, then: (a) any such ioan charge shall ba reduced by the amount
neceasary 1o reduce the charge to the parmitted limkt; and () any sums already collected from Borrower which
axceaded permitted limits will be refunded to Borrower. Landar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction
will be treated a3 a partlal prepayment without any prapayment charge under the Note.

14, Notices. Any notice to Borrower glrovlded for in this Securlty Instrument shall be given by delivering it or by
maiing it by first class mall uniess applicable law requires use of another methodl. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other addrass Lender designates by notice to Borrower. Any
notice provided for In this Securlty Instrument shail be deemed to have besn glven to Borrower or Lender whan glven

as provided in this paragraph.

LIIRVILE
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13, Governing Law; Saverability, This security instrument shall be governed by federal law and the law of the
Lug‘adiction in which the Property Is located. In the event thal any piovision or clause of this Securlty Instrument or the

e conflicts with applicabie law, such confiict shall not altect other provislons of this Securlty instrumant or the Note
which can be givan eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

- L. .
Er =

e R

17. Teansfor of the Property or a Beneficial interest in Borrower. !l all or any part of the propeny or any interest
In it Is sold or transferred (or if & beneficlal intarest in Borrower Is sold or transferred and Borrower Is not a natural
paeraon) withaut Lancier's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. Howaver, this option shall not be exarcised by Lendar if exarcise is prohiblted by
faderal law a8 of the date of this Security instrument,

if Lender exp:~ises this option, Lender shall give Borrower notice of acceleratlon. The notice shall pravkle a period
of not leas thar: 30 Jays from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Inzirument. if Borrower fails to pay these sums prior 1o the explration of this period, Lender may Invoke
any remedies permiter) hy this Security Instrument without further notice or demand on Borrower.

18. Barrowsr’s P 22 Relnstate, !f Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Secuitty Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other perlod
as applicable law may speciiy for reinstatement) before sale of the Properly pursuant t any powar of sale contained In
this Security Instrument; or Sb) entiy of a judgment enforcing this Securl!g- Instrument. Those conditions ars that
Borrower: (a} pays Lendar all sums tviich then would be tud under this Security instrument and the Note as i no
acceleration had occurred; {b) cures.ury default of any othar covenants or agraements; (c) pays ail expenses incurred
In anforcing this Securlty Instrument, incluZing, but not limited to, reasonable attarnays’ fees; and (d) takes such action
as Lender may reasonably raquire to assire tiat the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower’'s obligation to pay the sums sectird by this Security Instrumant shall continue unchanged. Upon
reinstatemnent by Borrower, this Sacurity Instrumiart end the obilgations secured hareby shall remain fuily effective as if
no acceleration had occurred. However, this righi *.-r3instate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mate-or a partial interest In the Note {together with this Security
Instrument) may be sold one or more times without prior r.a'cs to Borrower. A sale may resull in a change In the antlty
(known &8s the “Loan Sarvicar’) that coliects monthly paymerita.cii:a under the Note and this Security Instrument. There
also may be cne or more changes of the Loan Servicer unrelated *u = sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordence with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan ServiCsr and the addreas to which payments should be
made. The notice will also contain any ather information required by ap(dicadis law.

20. Hazardous Substances. Borrowsr shall not cause or permit the piesance, use, disposal, storage, or release of
any Hazardous Substances on or In the Propenty. Borrower shall not do, nor ailc'w zayone else to do, anything affecting
the Property that Is In viclation of any Environmaental Law. The praceding two seniences shall not apply to the prasence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are (enerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Invastigation, clalm, demand Juvsult or other action by
any governmental of reguiatory agency or private party Involving the Property and any Haza:drus Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower leams, or I8 notifled by v governmental or
reguiatory suthority, that any removal or other remadiation of any Hazardous Substance affecting tha Property Is
necessary, Botrower shalt promptly take all necessary remedial actions in accardance with Environiiiental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic
petrolgum products, toxic pesticides and herbicldes, volatile solvents, matarlals containing asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, “Environmental Law" means lederal laws and laws of the
jurisdiction where the Proparty is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foliows:

21. Acceleration; Remedies. Lender shall glve notice to Borrowsr prior to accelerstion following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to accelsration under paragraph
17 unless applicable law provides otherwise). The notice shail spacify: (a) the default; (b) the sction required to
cure the default; (c) a date, not less than 30 days from the date the noticoe Is given to Borrower, by which the
default must be curod; and (d) that Iallure 10 cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrumaent, forecliosure by judicial procesding and

291RVCLE

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 /80
ISC/CMDTIL//0481/3014{(8-00)-L PAGE § OF &




t
[
!
i
!
;

P

>
al
O
O
—
<
O
=
LL
O
Z
>




UNOFFICIAL COPY

LOANNQO. ¢907966

sale of the Proparty. The notice shall further inform Borrowsr of the right to reinstate after acceleration and the
right (0 assent in the foreclosure proceeding the non-sxistence of a default or any other defense of Borrowaer to
aoceleration and forecliosurs. If the defauit ls nol cured on or betore the date specified in the notice, Lender at ite
option may require immaediate payment in full of al! sums secured by this Security Instrument without turther
demand and may forectoss this Security Instrument by Judicial procesding. Lender shali be entitled to collect all
incured In pursuing the remaedies provided In this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacurity instiument, Lender shall release this Security
Instrument without charge to Borrowsr. Borrower shall pay any recordation coasts.

23. Waiver of Homestead. Borrower waives all right of homestaad exemption (n the Property.

24. Ridere to this Security Instrument, !f one or more riders are executed by Barrowsr and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incog:oratod into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) wera a part of this

Securlty instrument. (Check applicable box(es))

CJAdjustaoie rate Rider [ Condominium Rides Cl1.-a Family Rider
U] Graduated Pryiment Rider (JPianned Unit Development Rider [ Biweekly Payment Rider
(CJBatioon Ridet [ Aate Improvement Rider (] Second Home Rider

Clother(s) (spectty} <,

BY SIGNING BELOW, Burtower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in any rider(s) yxacuted by Borrower and racorded wih it.

Witnesses. .
_'Eg;oiau "N (Saal)

. ASHER ' -Borrower
Soclal §ecurity Number Sl IK [7

/ //"; 1 (Seal)

EISELMAN -Borrower

SacieSncurity Number . Ule2e- 4B -2F00,

(Seal) —_ (Seal)

-Borrower -Borrowaer

Soclal Security Number Soclal Security Nunnbar
[Space Belpw Thltl.lno For Acknowledgment) . —.

STATE OF ILLINOIS, U County ss:

|, the undersigned . & Notary Public Ir anc for sald county and
state do hereby certity that DEBORAH §. ASHEN, A SINGLE WOMAX, NEVER MARRIED and CARA M. MEISELRAN. A
SINGLE WOMAN, NEVER MARRIED
rsonally known to me to be the same person(s) whose nama(s) subscribed to the foregoing inst unant, appeared
E:fon ma this day in person, and acknowledged that they signed and deflvered the said Inseriinent as
their freeand voluntary act, for the uses and purposes tharein set forth,

Given under my hand and official seal, this ( 5 'H‘day of w 497)

My Commission expires: ﬂ

This Instrument was prepared by:  CATHY AVIND

State of 1y
Gt My 4,y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIOER |s madethis 15th dayol May, 1997 . andis
Incorporated Into and shall be deemed to amend and supplemant the Mort a%e. Deed of Trus! or Securlty
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure

Bommowers Noteto AFPFLE MORTGAGE, INC

(the "Lendar’) of the same date and covering tha Property describad In the Security Instrument and located '
at:
1781 N, Z2ESTERN AVE., UNIT 404 ,CRICAGD,!IL 60647

|Property Addisus)

The Property inctuues a unkt In, together with an undivided Interast In the common elements of, a

condominium projuct known as.
NORTH WESTERN AVENUE CONDOWIKIUM

(Namas of Condominium Project]

(Plhe *Condominium Project"). t*ina ownery association or other enlity which acts for the Condominium
roject (the "Ownars Agsoclation®) nolc's title to proparty for the benellt or use of its members or
shareholders, the Property also Inciudes Borrower's Interest In the Owners Assoclation and the uses,
procesds and baenefits of Borrower's lnte.eat,

CONDOMINIUM COVENANTS. In add tion to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covene it and agree as follows:

A. Condominium Obligations. Borrower sneii parform all of Borrower's obligations under the
Candominium Project's Constituent Documents. The *Uonatituent Documents® are the: (I) Daclaration or any
othet document which creates the Condominlum Projeccit by-laws; (Ill} code of regulations; and (Iv) other
equivalent documents. Borrower shall promptly pay, wher. c'un, all dues and assessments impos
pursuant to the Conatituent Documents.

B. Hazard Insurance. Solong as the Owners Associatlon nialnialns, with a generally accepted
insuranca carrier, a “master” of *blanket" policy on the Condominlum Project which Is satisfactory to Lender
and which provides inaurance coverage In the amounts, for the perlods, +.nd against the hazards Lender
requires, Includl% fire and hazards Included within the term “extended crverage,” then:

() Lendar walves ihe provision in UnHorm Covenant 2 for tha maiithiv payment to Lencier of the
yearly premium Instaliments for hazard insurance on the Property; and

{i) Borrower's obligation under Uniform Covenant § to maintain hazard Ir.surance coverage on the
Property s desmaed satisfiac to the axtent that the raquired coverage Is provided b, thy Cwnars Association

policy.

Byor.'owor shali give Lendor prompt notice of any lapse In required hazard insurance zerage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repals fmowing a loss
to the Property, whethar to the unit or to common elements, any proceeds payable 1o Borrowar are hereby
assigned and shall be paid to Lender for application to the suma secured by the Security Instrumnent, with
any excess pakl to Borrower.

C. Public Liabllity insurance. Barrower shall take such actions as may be reasonabile to insurs that
the Owners Association maintains & public liability Insurance policy accaptable In form, amount, and extent
of coverage to Lendar.

D. Condemnatian. The proceeds of any award or clalm for damages, direct or consequential, payable
to Borrower In connection with any condemnatlon or othar taking of all or any pan of the Property, whether
of the unit or of the common elements, or for any conveyance in lisu of condemnation, are hereby assigned
and shaii be paid to Lander, Such Srocaoda shall be applied by Lender 1o the sums sacured by the Security
Instrument as provided in Unform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENY FOHM 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with Lender's prior
written consent, elther partition or subdivide the Proparty or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

() termination of professional management arx assumption of self-management cf the Ownurs
Assoclation; or

{*1) any action which would have the effect of rendering the public llabliity Insurance coverage
maintairad by the Qwners Assoclation unacceptable to Lender.

F. Rariecies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay ther. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secur«d Lv the Security Instrument. Unless Borrower and Lendler agree to other terms of
paymant, these am 0. 1ts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, urcn notice from Lender to Borrower requisting payment.

BY SIGNING BELOWwv, Borrawer accepts and agrees to the terms and provisions contalned In this

Condominium Rider.
0 (‘
2 (Seal)

:EBO AN S, ASHEN -Borrowsr
/ / /
e
14 A ol (Sea)

CARA M. /ME sz[?’A -Borrower

—— e (Seal)

‘Borrower

Sea
-Botgowo?
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