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This Asaignment of Rents prepareu 'sy: Jose 0. Torres

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 11, 1087, between Vision Academy, LL.C,, whose address is
8833 Gross Point Rd. Suite 209, Bkokle, L 80077 (ratvrred to below as "Grantor"); and First National Bank
of Morton Grove, whoss address Is 8201 Wes\ Dempster 3lreet, Morton Grove, IL 80083 (referred to below
as "Lender").

ASSIGNMENT. For valuable consideration, Granlor sssigne. grants a continuing security interest in, and

conveys {o Lander all of Grantor's right, title, and Interest in and to the Rents from the following deacribad
Property located in Cook County, State of lllinols:

Lot 8 in resubdivigion of part of ot 4 in Block 3 in the First Res:24iislon of 8ky Harbor industrial
park Unit 1 In The sauth 1/2 of section 8, Township 42 North, Raiige ‘2 East ot the Third principal
meridian, In Cook County, Wlinols,

The Real Property or s address ls commonly known as 611 Academy Drive, North» o4, IL 60082, The Real
Proparty tax identification number is 04-05-400-013,

DEFINITIONS. The following wards shall have the following meanings when uged in this Acsiciment. Terms not
atherwiss defined In thig Assignmeant shall have the meanings attributed to such terms in the Unform Commercial
Code. Al references to dollar amounta shall mean amounts in lawful money of the Unfted States of America.

Assignmenl. The word "Aasignmenm” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default™ mean and Include without limitation any of the Events of
Detault sst forth below in the saction titled "Events of Detault.”

Grantor. The word *Grantor® means Vislon Academy, LLC..

Indebtedness. The word "Indebtedness* means all principal and interest payable under the Note and any
amounts expended or advanced by Lendar to discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of Granior under this Assignment, fogether with Interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means First National Bank of Morton Grove, its successors and assigns.
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aF%roprlata and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
o! Grantor lor the purposes stated above.
No Reguirement to Act. Lender shall not be required 10 do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more%? the foragoing acts or things sgall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall ba for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the application of any and alt Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays all ol the Indabledness when due and otherwise performs all the
obligations imposad upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and del'ver to Grantor a suitabie satisfaction of this Assignment and sultable statemente of termination of
any financing ‘staiomant on file evldencln'g Lendor's security interest in the Rents and the Property, Any
termination fee revuirad by law shall be pala by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, wig'nar voluntarily or otherwise, or by guarantor or by any third party, on the Indsbtedness and
thereafter Lender is ro'ced to remit the amount of that payment (a) 10 Grantor's {rustee in bankruplcy or to any
similar person under any wderal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any
judgment, decree or order-uf-any court or administrative body having jurisdiction over Lender or any of Lender's
yroperty. or Lc) bY reason g eny settlement or compromise of any claim made by Lender with any claimant
including without limitation Gra:»Gr), the Indebiadness shall be considered unpaid for the purpose of enforcemant
of this Assignment and this Assignmant shali continue to be eMective or shall be reinstated, as the case may be,
nntwithstanding any canceliation ¢! iz Asgignment or of any note or other instrument or ameemem evidencin
the Indebtednaess and the Property wiit continug to secure the 5moum repaid or recovered to the same extent as
that amount never had been orlglnallr rucelved by Lender, and Grantor shall be bound by any judgment, decres,
order, settiement or compromise relating tn tha Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. I Granior fa¥%s 1 comply with any provision of this Agsignment, or If any action or
groceeding is commenced that would matariall, atfect Lender's intarests in the Propanx. Lender on Grantor's
ehall may, but shall nat be required to, take any action that Lender deems apgroprlale. ny amount that Lender
expends In 80 doing will bear Interest at the rate provided for in the Nota from the date incurred or paid by Lender
1o the date of re%aYmant by Grantor. All such expeises, at Lendar's option, will Ea) be payabla on demand, (b)
be added to the balance of the Note and be apportioner, among and be payable with anT Iinst?gnrwrgf ?gyrr’:‘er:ts to
ning ter e Note, or
(c),bs treated as a ballbon payment which will be due anu %a;able at the Note's maturity. Q'hls Assl?nmenl aiso
wili secure payment of these amounts, The rights provided Zor..n-thia paragraph shall beé in addition fo any other
rights or any remedies to which Lendar maty 8 entitled on account of the default. Any such action by Lender
ghgil not he construed as curing the default so as to bar Lenae {rom any ramedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall consitutz an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Fallure of Grantor to make any payment wher due on the Indabledness.

Compllance Defaull. Fallure of Grantor to comply with any other term, okligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranly, represantation or statemant made or turnished to Lender by or on behall of
Grantor under this Assignment, the Nota or the Related Documents is false or mis’sading in any material
respect, elther now or at the lime made or furnished.

Defective Collateralization. This Asslcinment or any of the Related Documents ceases 0 e in full force and
effect (Including fallure of any collateral documents to create a valid and perfected secuiliy interest or lien) at
any time and for any reason,

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwesn Grantor and Lender.

Death or Insolvancy. Tho dissolution (regardless of whether election to continua is made), any member
withdraws from the limited liabllity company, or any o‘g!er termination of Grantor's existence as & goin

become due during either (i) the tarm of any applicable neurance p¢r)tlc:t¥l or (i) the rema

usiness or the death of any member, the insoivency of Grantor, the appolntment of a raceiver for any part 0
rantor's property, any assignment for the benefit of creditors, any lype ol creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreclosure, Forfeiture, ate. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, selt-heip, reposgession or any other methad, by any crediior of Grantor or by any governmental
aFBncy against any of the Property. However, this subsection shall not applr in the event of a good falth
spule by Grantor as to the valldily or reasonablenvss of the ciaim which is the basis of the foreclosure or
orefelture proceedlngl. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suréty bond for the claim satisfactory (o Lender,
Events Atfecting Guarantor, Anr of the precading evenls occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.
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ramain valid and enforceabie.

Successors anc Aasigns. Subject to the limitations stated in this Assignment on lransfer of Gr
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thair sucressa
assigns. [f ownership of the Property becomes vested in a person other than Grantor, Lender, without
to Grantor, may deal with Grantor's successors with raeference to this Assignment and the Indebtedn
way of forbeardnce or extension without releasing Grantor from the obligations of this Assignment or -
under the indebtedness.

Time is of the Essence. Time is of the essence in tha performance of this Assignment.

Walver of MHomestead Exemﬁtlon. Grantor hereby releases and waives all rights and banefila
homestaad exemption laws of the State of illinols as to all Indebledness secured by this Assignment,

Waivers and Consents. Lender shatl not be deemad to have walved any rights under this Agsignm.
under the Relatad Documents) uniess such waiver I8 In writing and signed by Lender. No caia{ or on
on the part of Lender in exercising an‘; right shall operate as a waiver of such right or any other rig
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the 1
right otherwise to demand strict compliance with that provision or any other provigion. NoO prior wal
Lender, cicr any course of dealing batween Lender and Grantor, shall constitule a waiver of any of Le
rights or sy of Grantor's obligations as 10 any future transactions. Whenever consent by Landér is ra
in this Aszionmant, the granting of such congsent b{ Lender In any instance shall not constitute con
consent to sukgaquent instances whera such consent ig required,

GRANTOR ACKNGV/LIDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS
GRANTOR AGREES 75 /TS TERMS,

GRANTOR:
Yision Academy,

7 Len Blackman, Manager

By: 4%&%//7/511/5»-
K

enneth R, Andre, Manager
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