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THIS MORTGAGE Chezurity Instrument™ is givenon - May 12, 1997
The mortgagar is
SUSAN L EMLUND, UNMARRIZED
ATTORYEY'S NATIONAL T'TLR METWGs
THRL FroST NATIOWAL BuRZA
SUITE 1600
oNloARD, IL 69B0E
("Borrower”).
This Security lnstrument is given to
CHASE MANHATTAN MORTGAGE CORPORATICN which is organized s existing
under the luws of the State of New Jersay | wid whose address iy
343 THORNALL ST, EDISON, NJ 08837 ("Lender").
Burrower owes Lender the principal sum of
Ninety-Four Thousand, Four Hundred and 00/1(0 Dallurs
(US. § 94,400.00 ). This debt is evidenced by Borrawer’s sate dited the sime dute as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, it ot bl eartier, due and payable on
June 1, 2027 . This Security Instrument secures to Lender: (n) the repayrsat of the debt evidenced by the Note,

with interest, und wll renewals, extensions and modifications of the Note; (b) the payment af all other sums, with {nterest,
advaniced under Parugraph 7 to protect the sm:uri? of thix Security Instrument; and (¢) the periormesce of Borrower's covenants
and agreements under this Security lustrumient and the Note, Por this purpose, Borrower does hereliy mbrtygnge, grant and convey
o Lender the following described property located in

COOK County, {llinols:

UNIT C BUILDING 25 IN THE VILLAGE SQUARE OF ORLAND CONDCMINIUM,
UNIT 1 PHASE 9 IN SECTION 15, TOWNSHIP 316 NORTH, RANGE 12, AS
DELINEATED ON THE SURVEY WHICH IS ATTACHED AS EXHIBIT "A" TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27152451
AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNT¥1”M,_

€2 3o 6IIRBVILS

ILLINQIS, o
PIN # 27-15-301-026-1095 Y
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which has the address of

9367 WATERFORD LANE UNIT 25C, ORLAND PARK, IL 60462 ("Property Address”);

TOGETHER WITH all the improvements tow or hereafter erected on the property, and all easements, appurtenances,
and fixtures now ar hereatter a purt of the property, All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is reterred to in this Security Instrument as the *Property”™.

BORROWER COVENANTS that Borrower is Inwtully seised of the estate herehy conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants ancd will detend generally the title (o the Property agninst wll claims and demands, subject to any encumbrances of record,

_ THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute  uniform security instrutment covering real property.

UNIFOKRM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shiall promptly pay when due the
principal of and intsrest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds fre Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (1) yearly
tuxes and assessmients which may attain priority over this Securicy Instrument as a lien on the Property; (b) yeatly leaschold
payments or yround rents op the Property, i€ any; (¢) yesrly hazard or property insurance premiums; () yearly flood insurance
premiums, if any: (¢) yearly taortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in
Aecordance with the provisions. of Pacagraph 8, in licu of (the payment of mortgage insurance premicms, These tems ure called
“Escrow ftems.”  Lender may, st eav-time, collect and hold Funds in an amount not to exceed the maximum amount a Jender
for # federally related nortgage wan pay require for Borrower's escrow sccoutit under the federnl Real Esie Settlement
Procedures Act of 1974 as amended trom ticae to time, 12 U.S.C. §2601 ¢f seq. ("RESPA"), unless another law thut applies 1o
the Funds sets a lesser amount. 1f so, Londer-say, at any time, collect and hold Funds in an amount not o exceed the lesser
amount. Lender may estinate the amount of Funds due on the basis of current data amd reasonble estimates of expenditures of
future Escrow ltems or otherwise in secordance it applicable law.

The Funds shall be held in an institutivi vase deposits are insured by a federal agency, instrumientality, or entity
(including Lender, it Lender is such an institution) ovirany Federal Home Loan Bunk. Lender shall apply the Funds o pay the
Escrow liems. Lender muy not charge Borrower for holJing «nd wpplying the Funds, annually wuslyzing the escrow secount, or
verilying the Escrow [tems, unless Lender pays Borcower itereat on the Funds and applicable law permits Lender w make such
i charge.  However, Lender may require Borrower o pay a ons-time chiarge for an independent real estate tax reporting service
used by Lender inconnection with this loan, unless applicable lnw piovides otherwise, Dnless an agreement Is mide or applicable
law requires interest to be paid, Lender shall not be tequired to puy daiswer any intetest or earings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid oi the Funds., Lender shall give o Borrower, withow
charge, an annual accounting of the Fuds, showing credits and debits 1o (02 Funds and the purpose for which each debit o the
Funds was made. The Funds ure pledged as additional security for all sums szcuced by this Security Tnstrument.

It the Fumds held by Lender exceed the amoutis permitted to he held by appieable law, Lender shall account to Borrower
for the excess Fumls in accordanee with the requiremeits of applicable law. [ teansount of the Fundy held by Lender ut any
titite is not sufficient to pay the Escrow Items when due, Lender may so satify Borvew:e i writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficlency.  Borrower shall »asne-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promody refund 0 Borrower gny
Fuils held by Lender. 1f, under Parugraph 21, Lender shall acquire or sell the Property, Lende(, pror to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sate us & credii sgnst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable fuw provides otherwise, all paymemts reczived by Lender under
Parngraphs | and 2 shall be applied; fiest, to any prepuyment charges due under the Note; second, to micwas payable under
Paragruph 2, third, to fnterest due, tourth, to principal due; and last, to any loe charges due under the Note,

d. Charges; Liens. Buorrower shall pay all taxes, nssessments, charges, finey and impositions sttributable to the Property
which niny attain priority over this Security Instrument, and leasehold payments of ground temts, I any.  Borrower snli pay these
obligutions in the manner provided in Pasagraph 2, ot it not paid I that nunner, Borrower shindl puy thems on time directly 1o the
persoit owed payment.  Borrower shall prompily furnish to Lender sl notices of amounts to be puid under this paragraph, 1t
Borrower muakes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall prompily discharye any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in weiting to the payment of the ohligation secured by the lien in & manner acceptable to Lender; (b) contests fn good faith the
lien, by or defends ngainst enforcement of the Hen In, legul proceedings which in the Lender’s opinion opetate 1o prevent the
enforcement uf the lien: ur (v) secures from the holder of the lien an agreement satisfagtory o Lender subordinating the lien to
this Security [nstrumient. 1t Lender deterntines that any part of the Property is subject to a lien which may attaln priority over
this Security [nstrument, Lender muy give Borrower w notice ident.fying the len, Burrower shall satisfy the len or teke one or
more of the aetions set forth nhove within 10 days of the giving of maice.

S. Hazard or Property Insurance. Borrower s?tal! keep the Improvements now existing or herenfter erected on the
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Property insured apainst Iu.wlSJ Imlmardsﬁ:ﬁdl \\gn:u llﬁn!t"cxtg;d c:nvcmng“M any other buzards, including

" floods of flooding, for which Lender requires insuragee.  This insurance shall be maintained in the amounts and for the periods
o that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
‘f,‘! which shall not be unreasonably withheld.  If Borrower fuils to maintain coverage described above, Lender niay, at Lender's
4 option, ubtain coverage o protect Lender's rights in the Property in sccordance with Paragraph 7.
“.‘ All insurance polivies and renewals shull be acceptable to Lender and shall include a standard mortgage clause, Lender
7 shall have the right o hold the policies and renewals.  If Lender requires, Borrower shuli promptly give to Lender all receipts
ij:i of paid premiums and renewal notices,  n the event of loss, Borrower shall give prompt notice to the insurance carrier i
? Lender. Lender may make proof of loss if not made promiptly by Borrower.
;1 Unless Letder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
i the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration
" or repair is not economically feasible or Lender's security would be lessened, the insurance proveeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days @ aotice from Lender that the Insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lende= and Borrower otherwise agree in writing, any application of proezeds to principat stull not extend or
postpotte the due fite o the monthly payments reterred to i Paragiaphs 1 and 2 or chang: the amaount of the paysments. [f vader
Paragraph 21 the Propszty is acquired by Lender, Borrawer's right to any insurance polic_es and proceeds resulting from damage
t the Property prive ra e acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediataly prior to the acquisition.

6. Occupancy, Traorvation, Maintenance and Protection of the Property; Borrower’s Loan Applicaticn;
Leaseholds. Borrowet shall ouevpy. establish, and use the Property as Borrower's principal residence within sixty days ufter the
execution of this Security Instrumy:nt and shall continue to occupy the Property as Borrower's principal residence for ab least one
year after the date of occupancy, uiiess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating citcumstances exiat vBich are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriozate, or commit waste on the Property, Borrower shall be in default if any forfeiture
setion or proceedine. whether civil or crimingt, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materia)ly impair the lietieresied by this Security Instrument or Lender’s security interest,  Borrower niy
cure such a default and reinstate, ns provided in Parspranh {8, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludeswifeiture of the Borrower's inferest in the Property or ather nisterial
impairment of the lien created by this Secunty Instrument or_Lender's security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave material’y ta'se or inaccurate information or statements to Lender (or failed
to provide Lender with any material informuation) in connectics with the loan evidenced by the Note, including, but not limited
fo, representations concerning Borrower's occupancy of the Propece as o principal residence. 1f this Security Instrument is on
a leasehold, Borrower shafl comply with all the provisions of the dgre.  {F Borrower acquires fee title 10 the Propenrty, the
feasehol] and the fee title shall not merge untess Lender agrees to the morser in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower @i's to perform the covenams and agreements containied
in this Security lnstrument, or there is a legal proceeding that may significantly. «i%ct Lender's rights in the Property (such as
# proceeding in bankrupiey, probate, for condemmation or forfeiture or to enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righic in the Property,  Lender's actions may
include paying any sums secured by a lien which has priority over this Security fnstruneia appearing in cours, paying reasonable
attorneys’ fees snd eatering on the Property w make repairs,  Although Lender may take cction under this Paragraph 7, Lender
does not have o do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument.  Unless Borrower aud Lender agree to other termys of poyment, these ntnounts shall bear
interest from the date of dishursenient ut the Note rate and shail be payable, with interest, upon nodee from Lender to Borrower
tequesting payment.

8. Mortgage Insurance. [f Lender required mortguge insurance as 4 condition of making e loan secured by his
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or censes to be in effect. Borrower shall pay the premiumy required
to obtain coverage substantinlly equivalent to the mortgage insurance previously in etfect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eftect, from an alternate mongage insurer approved by Lender. 1f
substantially equivalett mortgige insurance coverage is ot uvaituble, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurauce premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retan these payments as g loss reserve in lieu of mortgage insurance,  Loss reserve
payments may no longer be required, ut the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) pravided by un insurer approved hy Lender aguin becomes available and is obtained.  Borrower shall pay
the premiums required to maintaln wortgage insurance in eftect. or to provide a loss reserve, until the requirement for mortgage
insursnce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon amd inspections of the Property. Lender shall
give Borrawer notice at the time of or prio o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connieetion with any
condemnation or uther taking of any purt of the Property, or for conveyance in liew of condemnation, gre hiereby assigned and
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shall be paid 10 Lender, U N O F F I C IA I— C O PY

In the event of a totnl wking of the Property, the proceeds shall be applied to the sums secured by thix Securlry
Instrument, whether or not then due, with any excess paid to Borrower. i the event of a pattial wking of the property in which
the fuir market value of the Property immediately betore the tuking is equal to or greater than the amount of the sums secured
by this Security lustrunent intmedintely betore the tmking, ustess Borrower and Lender otherwise sgree in writing, the sums
secureed by this Security {nstrument shall be reduced by the amount of the proceeds multiplizd by the tollowlng fraction: (a) the
total amount uf tie sunis seeured immedintely before the wking, divided by (b) the tuir market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. [n the event of a pactial taking of the Property in which the fair market
vilue of the Property immuediately before the taking is less than the amount of the sums secored immediately before the taking,
unless Borrower and Letnder otherwise agree in writing or unless applicable law otherwiss provides, the proceeds shull be spplied
to the sums secured by this Security Instrument whether or ot the sums are then due.

11 the Property is abandoned by Borrower, o if, alter aotice by Lender to Borrower that the condemnor offers to make
an award or seitle o claim tor dumages, Borrower fully to respond to Lender within 30 days atter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorstion or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower atherwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments reterred to in Paragraphs | and 2 or chunge the amount of such payments.

11, Beirower Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or
moditleation of amorzization of the sums secured by this Security instrument granted by Lender to any suceessor in interest of
Borrower shall not opelate to release the liability of the origina Borrower or Borrower's successars in interest.  Lender shall not
be reyuired to commence jroseedings against auy successor in interest or refuse to extend time for payment or otherwise modify
antortization of the suis secutrd by this Security Instrument by reason of any dewnd made by the origing! Borrower or
Borrower's successors in interesc. oAny forbearance by Lender in exercising any right or remedy shall not be o waiver of or
preclude the exerciss of any right‘or remedy.

12. Successors and Assigns Bornd; Joint and Severul Liability; Co-Signers, The covenants and agreements of this
Security Instrurnent shall hind and beetls fie successors and assigns of Lender and Borrower, subject to the provisions of
Parsgraph 17, Borrower's covenants and”agresmenis shall be joint and several.  Any Borrower who co-signs this Security
lustrument but does pot eaecute the Note: (@) is co-signing this Security Instrument only to morigage, grant and convey that
Burrower's interest in the Property under the tenns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrunent: and (¢) agrees-crar Lender and any other Borrower may agreed to extend, modify, forbear
or make any sccommodations with regard to the terms ¢ this Security lustrument or the Note without the Borrower's consent.

13, Loan Charges. 1f the toun secured by this Sceurlts-Instrument Is subject to s law which sets maximum loan clurges,
and that taw is finally interpreted so that the interest or other (oan charges collected or to be collected in connection with the joan
exceed the penmnigted limits, then: (4) auy such foan charge shaii ' educed by the amount necessary to reduce the charge (o the
permitted limit; atnd (bY any sums atready collected from Borrower which exceeded permitted limits will be retunded to Borrower,
Lender may choose to make this refund by reducing the principar ovied under the Note or by making a direct  paymient
Borrower. 1 a refund reduces principal, the reduction will be treated us 2 martial prepayment without any prepayment charge
under the Note.

14, Notlces. Any natice to Borrower provided for in this Security Instrunien: shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of unother method,  The aotics shal) be directed to the Property Address
ar any other address Borrower designates by notice to Leruler. Any notice to Lender sial] be given by first class mail to Lender’s
address stated berein or any other address Lender deignates by notice 10 Borrower. - Auiyaotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as previder in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law amd the law of the
jurisdiction in which the Property is lovated. In the event that any provision or clause of thiz Secesity lustrument or the Note
conflicts with applicuble law, such contlict shall not aftect other provisions of this Security Instrurient e the Note which can be
given effect withoui the conflicting provision. To this end the provisions of this Security tnstrumen zad dhe Note are declared
to be severable,

16. Burrower’s Copy, Bosrower shall be given one conformed copy of the Note and of this Security. Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propsriy or any interest
it is sold or transterred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a ustural person)
without Lender’s prior written consent, Lender may, at its option, require immediste payment in tull of all sums secured by this
Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. 1f Borrower fils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Secority Instrument discontinued at wny time prior 10 the earlier of: () 5 duys (or such other period as
spplicable law may specity for reinstatement) betore sale of the Property pursuant to any power of sale coutained in this Security
Instrument: or () entry ot a judgment entorcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender
all sums which then woutd be due under this Security lnstrument and the Note s if no scceleration had occurred; (b) cutes any
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ot limited to, rensonnhie attorneys’ tees: und (d) takes such action as Lender muy reasonably require to assure that the lien of
this Security Instrument, Lender's righty in the Peoperty and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shull remain fully effective as if no acceteration had occurred.  However, this right 1o relnstate shall not apply in the case
of acceletmtion under Paragraph 17,

19. Sale of Note; Change of Lonn Servicer. The Noute or a partial interest in the Note (logether with this Security
Instrument) may be sold one or mote times without prior notice to Borrower. A sale may result in g change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note aid this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Note, 1F there is a change of the Loan Servicer, Borrower will
he given written notice of the change inaccordance with Paragraph 14 sbove and applicable law,  The notice will state the name
andd nddress of the new Loan Servicer and the address to which payments should be made.  The notice will alse contain any other
intormation required hy applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substunces on or in the Property. Borrower shall not do, nor allow anyone else to do, unything atfecting the Property
that is in violatton of any Bnvironmental Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genernlly recognized 10 be appropriate to normal residential uses
and to maintenance or the Property.

Borrower shis)l-promptly glve Lender written notice of any investigation, claim, demand, lawsuit or ather action by sy
governmental ar regulwory agency or privide party nvolving the Property and any Hazardous Substance or Envitonmental Law
of which Borrower tus wctan! knowledge,  [If Borrower learns, or is notified by any governmental or regulatory suthority, thnt
any removal or other remedivion of any Hezardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial aetions-ivaeeordanee with Environmental Law,

As used in this Paragriph 22, "Hazandous Substunces” are those substances defined as toxic or hazurdous substances by
Bnvironmental Luw wnd the (ollowb gsubstances: gasoling, kerosene, other tlammable or toxic petrodeum products, toxic pesticides
and herbicides, valatile solvents, matedtn's contnining nshestos or formaldehyde, and radioactive materials,  As used in this
paragraph 20, "Environmental Law® mears tederwd laws and laws of the jurisdiction where the Property is located that relute to
hexlth, safety or environental protection,

NON-UNIFORM COVENANTS. Borrow.r and Lender further covenant nid agree as follows:

21. Acceleration; Remedies. Lender shall gl+ e swtice (o Borrower prior to acceleratlon followlng Borrower's breach
of uny covenant or agreement n this Securlty Irsirument (but not prior to acceleration under Purngraph 17 unless
applicable law provides othierwise), The notice shall specicy: (n) the default; (b) the action required to cure the default: (r)
a date, not less thun 30 days from the date the notlce Is. glven to Borrower. by which the default must be cored; and (d)
that fullure to cure the default on or before the date specifled In the notice may result in acceleration of the sums secured
by thix Security Instrument, foreclosure by Judicial proceedirg =od sale of the Property. The notice shall further inform
Borrower of the right to reinstute nfter ucceleration and the righi tr essert in the foreclosure proceeding the non-existence
of n defuult or any other defense of Borrower to acceleratlon and forrclosure, If the default is not cured on or before the
date specified In the notice, Lender at lts option may require immedtz,e payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Securlty Insirument by judiclul proceeding. Lender shall be
entitled to collect all expenses Incurred In pursuing the remedies provided i1 2ols Paragraph 21, Including, but not limited
to, reasonable uttorneys’ fres and costs of title evidence,

22. Release. Upon payment of atl sums secured by this Security [nsteument, Cesder shall release this Security Instrument
without chiarge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption (nitae Property.

24, Riders to this Security Instrument. 1t one or more tlders are executed by Borrower and recorded together with this
Security lustrument, the covenants and agreements of each such rider shall be incorporated int ard shall amend and supplement
the covenants and agreements of this Security [nstrument as it the rider(s) were o part of this Secuviy Instrament.

The following riders are attached:
Condominium Ridar

ILLINOIS-SINGLE FAMILY ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
C-1205LT Page 3 of 6 (Rev. 10/0)
Reploces MAR-1203 (Rev. $91)
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BY SIGNING BELOW, Borrawer accepts and ugrees to the terms and covenants contained in this Security instrument

b and Qg any rider(s) executed by Borrower and record®d with it
"

{$puse Zedony This Line For Acknuwledgement]

STATE OF ILLINOIS, County of COOK 1
)

)
J
I, the Undersigned, u Notary Public in and for ssig county ard sats, do hereby centify that

SUSAN L EMLUND, UNMARRIED

personslly known to me to be the ssme person(s) whose name(s) is(are) subscribed to the foregoinginat-ament, uppeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument aso%s, her, their free and
voluntary act, tor the uses und purposes therein set forth,

-

Given under my hand and official seal, his  12¢h dy of  May, 1997

My Commission expires:

“QFFICIAL SEAL"

JEAN L WALSH
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 8/23/99 |

Prepared By:

ILLINGIS-SINGLE FAMILY - ENMA/HIEMC UNIFORM INSTRUMBNT Porra 3014 9/%
C-1205L7T Puge & ol & (Rev. 10/94}
Replacos MAR. 1308 (Hev. V91)
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CONDOMINIUM RIDER 62114322
1621143225

THIS COMDUMINIUM RIDER is mude this 12th  duyof
May 1997 and is incorporated into and shall be deemed 10 amend znd
supplement the Mortgage: Dzed of Trust or Security Deed (the "Security Instrument™) of the same dute given by
the undersigned (the " Borrower™; o secure Borrower's Note 1o

CHASE MANHATTAN MORTGAGE CORPORATION , & corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender") of the same date and covesingthe Property described in e Security Tnstrament and located at:
9367 WATERFORD LANE UNIT 757 . ORLAND PARK, IL 60462 prmery Adires

The Property includes a unit in, together with an Undivided intzrest in the common elements of. & condominium
project known as:

VILLAGE SQUARE OF CRLAND

Nanw of Codomialun Projeet
{the "Condominium Project”). I the owners association or other eniiiy which acts for the Condominium Project
{the "Owners Association”) holds title to property for the benefit or uie of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assoctution andaps. uses, proceeds wid benefits of
Borrowet's interest,

CONDOMINIUM COVENANTS. In uddition to the cavenants and ggreemenis made in the Security
Instrument, Borrower and lender further covenant and agree ay fullows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligatiins under the
Condominium Projects’s Coustituent Documents,  The "Constituent Documents” are the: (1) Devivaation or uny
other document which creates the Condominium Project; (i) hy-laws; (i} code of regulations; and i) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Associstion maintains, with s generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Pamily Toem Vag 9y
CH1TLT (398 Pagu | of 3 (Replaces 10/94)
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carrier, u “master” or “blanket” policy on the Condominium Project which is sutisfuctory to Lender and which
provides insurance covernge in the antounts, for the periods, dod agatnst the hazards Lender requires, including tire
itnd hazards included within the tenn "extended coverage,” then:

(i) Leader waives the provision in Unitomt Covenant 2 for the monthly payment 1o Lender of the yearly
premivm installnrents for hazard insurstice on the Propenty, and

(i) Borrower's obligation under Uniform Covetnit 8 to maintain hazard insurance coverage on the
Praperty is deemed satistied to the extent that the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt tatice of any lupse in required huzard lusurance coverage.

fo the event of a distribution of hazard insumnce proceeds o lie of restoration or repair following & luss
tu the Property, whether to the untt or to common elements, sy proceeds payable to Borrower are hereby assigned
and shal) e paid o Lender for application to the sumy secured by the Security [nstrument, with any excess paid
to Borrower,

C. PUBLIC LiA2LITY INSURANCE. Borrower shall tuke such actions as miny be reasoible to lnsure thin
the Owiers Assuciasiea maintalny a public tinbility tusuraoce policy aceeptable i form, smount, and extent of
coversge to Letder.

D. CONDEMNATION, The praveeds of any award or claim tor damages, direct or consequedtial, payable
Borrower in connection with aesongenimation or other tking of all or any part of the Property, whether of the
unit or of the conmo elerments or forany conveyance in liew of condemmation, are hereby assigned wnd shall be
paid o lender,  Such proceeds shafl he anolted by Lender to the sums secured by the Security Tistrument as
provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Buorrowe! shall not, except after notice w Lender and with Lender’s priar
written consent, either partition or subdivide the Praperty or copsent to

(1) the ahandonment or termingtion of the Condaminium Praject, except for abandonment ar termination
required by faw in the case of subsiantin destruction oy fire or other casualty or in the case of 8 king by
conlemnation or eminent domain;

(i1} any amendment to any pravision of the Constituent Grerimencs i the provision is for the express benefit
ot Lender;

(ill) termination of professional muanagement gnd assumption of seif-mamagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public dapiity insuraace coverage matntsined
hy the Owners Associntion usiacceptable o Lender.

F. REMEDIES. If Borrower does not pay condominium dues aid assessments when due,then Lender may pay
theni.  Any amounts dishursed by Lender under this paragraph F shiall become addisional debs =7 Borrower secured
hy the Security Instrument, Unless borrower and Lender agree to other terms of payiment, thies. ihounts shatl bear
interest from the datz of disbursement at the Note rate and shall be payable, with interest, upon'notive from Lender
to Borrower reguesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Fumily Form 1140 B0
Ca017LT (396 Page 2 of 3 (Replaces {0/94)
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BY SIGNING BELOW, Borrower uecepty and agrees to the terms and provisions contained in this
Condominium Rider.

) =)
o - > " (:“-—- —

SUSAN L EMLUND S

MULTISTATE CONDOMINIUM RIDER-Single Family Pum V4o ¥
C-A0LTLT (3/98) Fage 3 of 3 (Replsces 10/}
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