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MORTGAGE

THIS MORTGAGE iS DATED APRIL 18, 1997, betwesn Zisusen J. Johnson and Terese M. Johnson, his wife,
as joint tenants, whose address is 520 W. Bridgevisy: Courl, Paiatine, IL 60087 (referred to helow as
"Grantor'); and COLE TAYLOR BANK, whose address Is 5£0° W, 78th Strest, Burbank, [L 804580 (referred lo
below as "Lendar").

GRANT OF MORTGAGE. For valuable conasideration, Grantor mor'aapzs, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and 10 the following described 3 property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures. 8! easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudina stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withowt limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, Stute of llinois (the “Real
Property”):
LOT 256 IN BRIDGEVIEW CREEK SUBDIVISION, BEING A SUBDIVISION OF PAFF OF THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 42 NORTH, RANGF. 19, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 10, 1994
AS DOCUMENT NUMBER 94026862 {N COOK COUNTY, ILLINOIS.

The Rea! Property or ite address ia commonly known as 520 W. Bridgeview Court, Psiatine, IL 60067. The
Real Proparty tax identification number I8 02-15-304-071.

Grantor presently assigns to Lendar all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise dstinad in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts (n lawlul money of the United States of America.

Credit Agreement. The words "Credit Agreemant” mean the revolving line of credit agreement dated April 15,
1997, between Lender and Grantor with & credit limit of $45,000.00, together with all renewals of, extensions
o, modifications of, refinancings of, cansolidations of, and substitutions for the Credh Agreement. The interest
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riité ‘urkier the Credit Agreement Is a variable interest rate based upon an index. The index cumently s
8.500% per annum. The Interast rate to be applied to the outstanding account balance shall be at a rate 1.000
perceniage poims above the index, subject however to the foliowing maximum rate. Under no circumstances
ahall the interest rate be more than the l¢sser of 18.000% per annum or the maximum rate allowed by

applicable law. :

Existing indebtedness. The words "Existing indebtedness” mean the irdebtedness described below in the
Existing indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means Clausen J. Johnson and Teresa M. Johneon. The Grantor Is the
mortgagor under this Mortgage. §

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and acsommodation parties in cornection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and tuture
improvements, Luiings, structures, mobile homes affixed on the Real Property, faciiities, additons,
repiacements and oih¢” construction on the Real Property.

Indebtadness. The worg ")iviebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended = advanced by Lender to discharge obligations of Grantor or éxpenses incurred
by Lender to enforce obilgations of Grantor undes this Mortpane, together with interest on such amounts as
provided in this Mortgage. Speccally, witheut limitation, this Mortgege secures a ravolving iine of coredit
and shail sscure not anly the amount vihich Lender has pregently advanced to Grantor under the Credit
Agresment, but also any future amcunls which Lender may advance ‘o Granior under the Credit
Agreement within twanty (20) years from b2 dste of this Morigege 1o the same extent ss if auch future
advance wers mads as of the date of the execution of this Morigage. The revolving line of credit
obligstes Lender to make advances to Granto( sc long a8 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such «vances may be made, repaid, snd remade from time
to tkme, subject to the limitation that the tothl outstasd’sa balance owing at any one time, not including
finanos charges on such balsnce &l a fixed br varisbie role or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any smoums z<pended or advanced ss provided in this
paragraph, shall not exceed the Cradit Limit as provided in the Cradit Agrsement. It ls the intention of
Grantor and Lender that this Mortgage secures the balance outsisr.sng under the Credit Agresment from
time to time from 2ero up to the Credit Limit as provided above and =4 !risrmediate balancs. Al no time
ahall the principsl smount of indebtednesa secured by the Mortgegs, .=t inciuding sums sdvenced to
protact the security of the Mortgage, exceed $90,000.00.

tender. The word "Lender* means COLE TAYLOR BANK, its successors and 8%signs. The Lender is the
mortgages under this Mortgage. g

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, pd includes without
limitation all asaigrments and security interest provisions reiating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of
parsonal property now or heroafter owned by Grantor, and now or hereafter atached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property; and together with all procedds (ncluding withou! limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectlvd_y the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
"Qrant of Mortgaga" saction. i
Related Documents, The words "Related Documents” mean and include without imitation all promissory
notes, credit agreements, loan agresments, epvironmental agreements, guaranties, security agreemente,
mortgages, deeds of trust, and all other instruments, agreements and documents, wheitier now or hereafter

existing, axecuted in connaction with the Indebtegness.
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instances whore such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or te zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

34, »/
X (s . fw
/

Clausen J. Jolimon

o Qe W e

Teresa M. Johnson

INCIVIOUAL ACKNOWLEDGMENT

statEOF ___ 111 )
)
COUNTY OF____ SO°K )

On this day before me, the undersigned Notary Public, persarialiy appeared Clausen J. Johnson and Teresa M.
Johnson, to me known to be the individuals described in and wn.-executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr_ ree and voluntary act and deed, fo’ the uses and purposes thercin mentioned.

Qiven fl seal this _13th  day of ipril 19 97
whzoalin
By Resid) e S
$ “OFFICIAL SEAI"
Notary F 11 : JUDY HUBELE
4

2-11-98 4 Notary Public, State ai ughs
My Commission Expiras 0274148
HAAAAAAFAAAAAAAAAAAASMS Afy /o

LASER PRO, Reg. U.S. Pat. & T.M. ON., Ver. 3.23 (c) 1987 CFl ProServices, Inc. All rights reserved.
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Rents. The word “Rents” means all present and future rants, revenues, income, issues, royalties, profits, and
other bonefits deriver from the Property.

;:i} THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
i AND PERSONAL PROPERTY, IS QIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND t)]
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
;‘ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lendar al

amaunts secured by this Mortgage as 3\9 become dus, and shall strictly perform all of Graﬁtor's obligations
under this MoRpige vag Y Y pé 0

POSSESRION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and uss of
the Property shall oe giverned by the following provisions:

Poasession and Lge. Untit in defwn. Grantor my remain In posseasion any control of and operate and
manage the Property un¢' collect the Rents from the Property.

auiy to Maintain. Grantor shall maintain the Property In tenantable condition and promplly perform all repairs,
replacements, and maintes:a‘ico necessary 1o preserve its value,

Hazardous Substances. The *eima "ha:@doua wasie," "hazardous subsiance," “disposal," “release," and

“threatened relsgse * as used i~ (hig ortgage, shall have the same meanings as set forth (n the
omprehansive Environm ntgl Res?or.;‘a. ompansation, and Liability Act of 1980, as amendad 42 US.C.
action 9%01 ot 8eq. ("CERCLAY), tlie Sgp?_rfu d Amendments and g%auénorizaﬂon Act of 1986, Pub. L. No.

09 ("SARA®), the Mazardous Maﬁ:#m{g ranspontation Act, 49 U.8.C. Section 1801, et 88q., the Resource
anservation and acovery Act, 42 .L.C Section 6901, et !Qﬂ.‘. or other appllé: le state or Federal lawa,

rules, or regula‘lons adogted pursuant ‘o a1v-eithe foregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso Include, without limitatior, ?otrolsum and petroleum by-producta or any fraction thereof
and asbestos. Grantor represents and warrania t7 Londer that: (&) Ouring the period of Grantor's ownerahip
of tha Property, there has been no use, gensrition, manufacture, storage, treatment, disposa!, reisaso or
hregtsned release of any hazardous waste or subsia:ici) by any peraon on, under, about or from the Propenty:
b) Grantor has no know eddgs of, or reason o believs t*af there has be N, excepl a8 proviously disclosed (o
and acknowledged gg Lender in wrlting, (I any use, gunsiation, manufacture, storage, treatment, disposal,
reloase, or threatened release of any hazardous waste or si'us ance on, under, about or from the ro‘perti by
any prior owners or occupants of the Propergi or "l? any ac:ul or threatened Jitigation or claims of My kind
Dy any person relating 1o such Mattars, and (c) Except ge pravicusly disclosad to and acknowl ged b
Lender in writing, (i) neither Grantar nor any tenant, contractor, agant 3r other authorized user of the Property
shall use, generats, manufacturs, store, treat, dispose of, or releass zny hazardous waste or substanca on
under, about or from the ropec}y and (i} any such activity shai oo conducted In .compliance with ail
applicable federal, state, and local laws, regulations and ordinances, inc'oding without limltation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender i s agents to enter upon the
Property 1o make such inspactions and tests, at Grantor's expense, as Leniar may desm ap?roprlate (o
determine compliance of the Property with this section of the ortgage. Any Inspactlons or tests made by
Lender shall be lor Lender's urposes only and shall not be construed o create rny responsibllity or llability
on the part of Landar to Grantor or to any other person. The representations and war:entles contained herein
are based on_Grantor's due dillgencs In investigating the Property for hazardove vaste and hazardous
substances. Grantor hergby (a) releases an walves any fulure claims against Lerus:. for indemnity or
contribution in the event Grantor becomes llable for cleanup or other casts undar any ek laws, and (b
agrees to Indemnily and hold harmless Lender againat any and all clalms, losses, liaiies, dama es
Panaltles. and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his Bection of the Mortgage or as a cansequsnce of any use, Peneranon. man“facwre. storage disposal,
release or threatened releage accurring prior to Grantor's ownerehip or Interest in the rogerty whether or not
the same was or shouid have Deen known lo Grantor. The pravisions of this saction of the Mongage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Monsmg?1 and shall not be affected by Lender's acquisition of any Interast in
the Property, whether by foreclosure gr ot orwise.

Nulsance, Waste. Grantor shall not Cause, conduct or permit any nuisance nor commit, permit, or sutfer any
8tripping of or waste on or 1o the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not ramove, or Erant to any other partY he right to remove, any timber, minerals
(including oli and gas), soi, Qravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shafl not demalish or remove any improvements from the Real Property
without the prior written consant of Lendar. As a condition to the removal of any |mprovements, Lender mag
require Grantor to make arrangements salistactory 1o Lendsr to replacé such improvements  wit
Improvaments of at laaet equal value,

Lender's Right to Enter. Lender ang 18 agents and representatives nay enter upon the Resl Property at ai
reasonable limee to attend to Lendar's | treﬁs and 10 Inspect the Property for purposes of Grantor's
compliance with the terme and conditions of this ortgage.

Compliance with Governments! Requirements. Grantor shall promptly comply with all laws, ordinances, and
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ulatlona now or hareafter in effect, of all gov emmentﬁ authorities app;lcabie to the a‘r‘v? wmxm le‘ﬂcl

Panxn Grantor may contest in good faith any such law, ordinance, or raqu on
dur y proceadm Includlng %pproprla!a aals, ¢0 long as Grantor h ad Lender In writin pﬂor to
Lender's sole opinion, Lander's interasts inth opmare not

oncfarma r uire rantor to ad uata sscurity or a surety bond, reasonabi sfactory to or to
protect Lanvder intereat, pos adeq o factory 1o Lend

Protect. Grantor agrees neither to dbandon nor leave unattendad the Property. Grantor shall do all
§$'¥r acts, in addition to tggn acts sot forth above in this oen'l‘on which from the character and use of the

oparty Aré reasonably necassary {0 protect and preserve the Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, declare immediately due and payable al!
sums secured by this Mortgage upon the sale or-transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest tharein; whether legal, beneficial or equitabia; whether voluntary or
Involuntary; whahe. by outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasshold
interest with & terry ¢raater than three (3) years, lsass-option contract, or by sals, assignment, or transfer of any
beneficial interest in ~; *2 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interes’, -t any Grantor Is & corporation, partnership or limited liabllity company, transfer also
inciudes any change in owne’2hip of more than twenty-five percant (26%) of the voting stock, partnership interests
or limited lability company intarcsts, as the case:may be, of Grantor. Howaver, this option shall not be exercised

by | ender if such exerciee is iSronibitad by federal iaw or by lllinols law.
TAXES q:.uo LIENS. The following Zr:visions ralatlng to the taxes and liens on the Property are a part of this

Pcymant Grantor shall pay when d.e (and ln ail events prior to daunquercn all taxes, pagoﬂ taxes apaclm
taxdu smenta, walér charges and sewpr 8arvice charges levied Of O accou e P
ah %ay when due all claims for v.c/n done on or for services rendafed or material rnlahad to
antor shall maintain the Pr or,u-ree of all liens having priority over or equal to the interest or
Lancef under this Mortg gae. exce e ian of taxes and assessments nat due, except for the Exiating
Indebtedness referred to below, an excapt a othsrwise provided In the following paragri

mmur et s &ﬂfé”w"&%‘&&" o BT e Ton Erey °"‘"}J'|'13t°""°°ﬁ°? w8 g
apu ? rantor s’@/ wtthin fteen (15 )daa after ien arises or, If 8

filed as a raault of nonpa
Ilan s ﬂ[ wlthln flft n {(15) days after g‘rantor has notca of the filing, aecura the' dl%cm arge of the ilen, or it

r 'rtad by Lender, deposit with Lender cash or & sufclent corporate surety bond or other security
er in an arnount sumci to dlacharge tha den lua ’RNY COG's and attorneys’ or other

at cou accrue as a raault af a foraclosure O swe un * the lien. In contaat. rantor shall

't befrre anfore t Proparty.

and shall satisly any adverse
gramar ahaﬂ nama Lander as an add Innayl obligee juﬂs er @iy eurety bond furni od ln e contest

proceedings.
Evidencs of P mt. Grantor shall u demand furnish = Lender asfe’actory evidence of pa zmem of the
taxes or assessiments and shall authorlz”eo?ha appropflata vernmantal official gydeliver to Lender at any time
& written statament of the 1axes and assessments against the Property.
!Mloo of Co otion. Grantor shall notify Lender at least m'taen 15) days befc/@ uny work is commenc
sarvices are furnished, or an matariala%ra nu@lled to the Prope ( ) f“ mes ,:"! 8 lien, materialmen eq
@ WOrk, aarvlcea. or matarfala Sre.cr will upon roquaat

O?n or lien could be assarted on account of
Lender furnish to Lender advance assurances aatisfactory to Lender that Grantor can #nd will pay the cost

of such improvements.
ﬂROPEHTY DAMAGE INSURANCE. The follmrdng provisions relating to insuring the Property a.e a part of this

Maintanance of ineurance. Grantor anail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a rep(acament basis for the full insurable value covering ali
Wmmm ¢ Real Propenty in an unt sufficient to avold Ication of any coinsurance clause, and
a standard monoagee clause in favor of Lander. Policles shall wmtan b auch Insurance log

and In such form as may be reasonably acceptable to Lender. Grantor shall deiiver to Lender certificates of
fr m aach inaurer containing a stipuiation that covsrage will not be cancallad or diminished without a

min mt?rg ys' prior written notice io Lender and not containing any disclaimer of the insurer's
tiability for fal!ura to ve auch notice. Each Insurance pollcy also shall include an endorsement Gm'uvldlnn that
covarage in fa ander will pot be im) red in any way |y any act. omission or default ot or any
other te Rea! P any ma acomeocatednanarea aa!natadbymeolrectorof
theF arr_gl marm Management genfy a special flood hazard area, tanor rees t0 cbtain and

lnwranca for the full unpaid prlncipal balance of the loan, u e maximum lcy

llmita sét under the National Flood Insurange Program, o as otherwisa required by Lender. and to
such insurance for tha term of the loan.

laatlon of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Lerder
e proof of loss If Grantor faiapto rf” %m fitteen (1 daya of th e%.aaualty er of s‘ot

Landerl securily is impaired, Lender may, at ection, apply the proceads to the reduction of
|
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Indebtedness, payment ol any lien affecting the Property, or the restoration and repair of the Property. (f
Lender elacts to apply the proceeds to restoration and rapair, Grantor shall repair or replace the damaged or
destroyad Improvements in @ manner satlsfactory to Lender. Lender shall, upon satisfactory proo! of such
gxpendlture. apay or reimburse Grantor from the proceeds for the reasonable cost of rapair or rastoration it

rantor I8 not in defaull hereunder. Any ‘Procaeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used firet to
pay any amount owler‘tj; to Lender under this Mongﬁe. then 1o prapay accrued Interest, and the remainder, if
any, shall be applied 1o the principal balance he Indebtedness. |f Lender holds any proceeds after
payment in full of the indebtednass, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Martgage at ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Complisnce with Exlltlnﬂ indebledness. During the period In whlclLdany Existing Indebtedness described
below is in effect, comg ance with the Insurance provislons contained In the instrument evidencing such
Exigting indeltadnass shall constitute compliance with the Insurance provisions under this Morigage, to the
axtent compiiniice with the terms of this Mongagg would constitute a dupfication of insurance requirement, Iif
any proceeds ‘rom the Insurance become payable on loes, the provisions in this Morgage for division of
'{ggg‘aggn ea;hsall appoly only to that portion of the proceeds nat payable to the holder of the Existing

EXPENDITURES BY LENLYR., If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exisur.g *idebtedness in good standing as required below, or it any action or proceeding i8
commenced that would materaly atfect Lander's Interests in the rpFerty Lender on Grantor's behal! may, but
shall not be ro?ulred to, take- 2.y action that Lendar deems appropriale. Any amount that Lender expends in 8o
doing will bear interest at the rate o +icded for In the Credit Agreament from the date incurred or pald by Lendar to
the date of regarmem by Grantor. A0 such expenses, at Lender's option, wili a’l be %ayabl on demand, (b) be
added to the balance of the credit line 87G be apportioned among and be payabie wit anr nstal man} tpln.y ants
to bacome due during elther (1) the tarm. of uny applicable insurance policy or (i) the remaining tarm 2 he Cradit
Agreement, or dc) be treated as a balluer payment which will be du%nﬂ payable at the Credii Agraement’s
matyrity. This ortgage also will secura peymant o! thesa amounis. e rights provided for in this paragraph
zhali b in addition to any other rights or any ‘er.1zdles to which Lender may be entitied on account of the default.
ny such action by Lender shail not be condtrucy us curing the defauit so s to bar Lender from any remedy that
it otherwise would have had.
aA:gF;A:ITY; DEFENSE OF TITLE. The following pruvisiens relating to ownership of the Property are a part of this
oftgage.
Title. Grantor warrants that: (a) Grantor holds goou! urd marketable title of racord to the Properly in fee
simple, froe and clear of all llens and encumbrances othgr tian those set forth in the Real Property description
or in the Exlstlng Indebtedness section below or in any tiiz Iflgurﬁncg‘pollcy. {itie report, or Tinal title opinlon
Issued in favor Of, and accepted bty. Lender in connection v this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage tr cender.

Defense of Tlt!%. Subject to the exception in the pa;raﬂraph abava. Adrantor warrants and will foraver defend
the title to the ropert?; agﬂnat the lawtul claims of all persons. “li.. )he event any actlan or proceedInP (a
commenced that questions Grantor's title or the Intarest of Lander unazr ile Mortgage, Grantor shall defenu
the action at Grantor's expense. QGrantor may be the nominal panly in ».in proceeding, but Lender shail be
entitled 1o ggllclpate in the proceading and 10 be reprosented in the proceesing bx counsal of Landar's own
?hoic . and Grantor will deliver, or cause to be delivered, to Lender such irsiruments as Lender may request
tom time to time to permit such participation.

Compilance With Laws. Grantor warranis that the Prop?ny and Grantor's use 5! (b3 Property complies with
ali exiating appiicabia laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtdrass (the “Existing
Indebtedness”) are a part of this Martgage.

Existing Lien. The ifen of this Mortgage securing the Indebtedness may be secondary and infarior to an
existing lien. Grantor expressly covananis and ngrbeoa 1o pay, or seg to tho paymenl of, the Existing
indebtodness and to prevent rn‘r delaull on such indebtedness, any defayit under the Instruments evidencing
such Indebtedness, of any delault under any security documants for such tndebtedness.

No Madification. Grantar shatl not enier into any agreement with the holder of any mortgage, dsed of frust, or
other securlty agrearnant which has priority over thi Mortane %y which that agreément is modifled, amended
extended, or renawed without the prior written consent of Lendar. Grantor shall nelther request nor accepl
any future advances under any such security agreament without the prior written consant of Lender.

CONDEMNATION. The foliowingy provisions relating to condemnation of the Property are a pan of thls Mortgage.

A‘pglleatlen of Net Procesds. If all or any part of the Properly Is condemned by eminent domain groceadlngs
of by any proceeding or purchase in lieu of condemnation, Lander may at its ataction require that all or any
net frocaeds of the award be applied to the indebtedness or the repair or restoration cf the

rtion of
proceeds of the award shall mean the award after payment of all reasonable costs,

h
roperty. The ne

expensas, and attornays’ fees Incurred by Lender in connection with the condemnation.

Proceedings. !t any proceeding In condemnation Ia filed, Grantor shall promptly notify Lender In wrltlng. end

grantor ghall promptly W
rantor may ba the nominal Faﬂr

proceeding and to be represented

taka such st AR may be necessary to defend the aclion and obtain the award.
f#‘ fuch gé?«qu. u %.ender shall be antitled to participate in the

n the proceeding by counse! of its own choice, and Grantor will deliver or
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mg to %: deliverad to Lender such mmuments as may be raquested by it from time 10 tima to permit such
IMPOSITION OF TAXES, FEES AND CHIHGEG BY GOVERNMENTAL AUTHORITIES. The following provisions
ra!atlng 1o Qovernmental taxes, fees and charges are a part of this Mor; origage:

nt Tm, Fm and Char u uest by Lender. Grantor shall execute such documents in
|.ﬂon n&“ wha&o 31 acg I8 raqueured by Lender to perfoct and continue

s o o iy Hogepnd
llen on operty. Grantor ghall reimburse Lend. iawes, as describad
mdall axpenses mcurred In recordin wmﬂfﬂn or contlnuin thIa Mort Includ wtthout llmlraoupm all
taxes, hu?%nocumentary stamps, and 9 arg%a tr?o or ragmg?f% orr'{'

Tl The fouowin shall constitute taxes ab? which mrs section apprhe's {a) A l&ecmc tax upon thia of

T

ofgage or u or of the | nm secured by this o
wiic mtapignauthorl oeapequlred {o defuct from pa y oecured & r@gt of
Lo, G e g 0 g el e B Lo e R g
In?mlr mag?, hy éram

Su nt Trxes. (! any tax to which this section ieg is enacted subsaquert ic the date of this
Mon , 1T evdnt shall n yavet he same eff nlct as an E 9.'9"'3s of Default (as af'ln‘gcgl ' and Lender may
exorcise any or a" of its available remedies for an Event of Defau!t as pravided beiow uninss Grantor either \
[l) pays tha tax bafo.e It bacomes delinquent, ‘(ﬁr contesta the tax as provided above in the Taxes and o
tlelrr:naecﬂon ano aamo‘ra with Lender cash a sufficient corporate suraty Or other sacurity satistectory ;

SECUHNY AGREEMENT: FIN/NZING ATE The following provisions relating to this M as a
fﬂvacreememareapart'crmn« o, MENTS e following provisions o ortgage

e A P b P A R 4 mm

e

8e mom. This lnw;mnt snali constltute a sacu reemant to the extent any of the Pr

"97545304

|
H
con & res or other personal 22 . 8nd Lander shall :\?e all of the rights of & secured party under
mmercla! godpeuamendud o time to time.
Intsrest. gquesr by me'ar Grantor shall execute financing statements and take whatever
or acti la requuted Lender to rer'ect and contlnue Lender's security interest in the Rents and !
roverty. itfon 10 roCording i 0rtgage in tha real propeny records, Lender may, at any ]
“ne and wit J rthor authorization from Errntor file executed counterparts, copies or reproductionl of this
’1 nancm statemem raggr nﬁa rélmburse Lender for ait expenm Incurred parfacana or
con is security nterest. rantor ghall Wle the emntl ope'%‘ #l
n}' rmonaby convenlem to rantor and Lerde. and it avaifabie to Lend ] (3} dlyl '
a or racerpt of written demand from Lena .'I
or- The mailing addresses of Grantor gbtor) «nd Lander (secur , from which information
oncarn tB wpacurﬁy nterast granted rg!thlt »f %ga m y i’a‘;aomfmmd (eat?my as requirad by the Uniform !
ommorc e), are as stated on the first page of i
1
i

FUR'I'HER ASBURANCES; ATTORNEY-IN-FACT. ! The followlng prcvrsiws rélating to further essurances and
sitomey-in~fact are a part of thia Mortgage. |

Further Assurances. At any time, and from time to tlme upon reques, of ..s'rder. Grantor will make, exacute
) 6160, 10 Lender e And when

and dsliver, or will cause to be e, executed or d? 8t o7 2 Lend \

r mod by Landar. cause to be Hled, recordpd, refilad, or rerecorded, at the cau rnay , 31 such times
lUé: aces as Lender may deem appropriate, any and gll auch , aaeds of trust,

ucur udl. sacur reements. financing statements, continuation statemerg’ uments of further

usuranca, cenmcam. other documaenis as may. in the sola opimorr of Lender, be nac e

in order to effactuate, complete, perfect, conti nye, or preserve a) obllqaﬂona of Granwr under me redit

A eemcnt. thls Monga e, and the Relafed Docy and (b) the Iiens security m'm croal h this

srehl o T bomy Ty Lo e Dl 1 A Ul rchoted .,p..,.e:

f N
m%urrad In conngcrnIon wm'y the matters ra!errgd to in this paragraph

Wlﬁ. if Grantor faill to do any of the 8 raferred to (n the precedin agraph, Lender ma:
do %0 and | the n me Grantor ;n éh an?ors e oe Forprsuch Sr’?pg'u?-”" antor hereb

irravocably ‘Tlot rantor's attomay-ln-fact for purpose of making, executing, dellvaﬂn%

Min \ and oin her things as may be neces or desirable, in Lender's sole opinion,
ace mpl!s?r megmam refgrred to in the p?'acodlnq garaoraph m

If Grantor pays Al the indebtedness when due, terminates the crsdn iir;r account, and

ogu PERFOHMANC?.M  obligations mposed, uoon rantor under this M
deliver to Grantor a eul ?rﬁ(acu this b of rermln a! any rlr%rr.ri" "ﬂ

sultable stat

staterment on flle evidencing Lender's securf lmar in the Rem and tha Parsonal Propeng
mitted by appﬂ? i8 | agr, aay reasonabie termination fee as determined by Lendgr fr ﬁme 1o time.
sn\aer 8 K antor, whether voluntarily or otherwise, o J guarantor or by any third pary, on
| ness and m’raa or Lender Is forced to remit the amount of th ymengﬂ’:o Grantor's trustee in
ankru cy toan 8 s0n under an emlormabanlgr @ rallef ot o (b)
Py r mem. reo o order a %urt or administrative body having jurindiction over
X

t or com ise of an ct m made by L arwml
c;éorrmnt (Incl ‘E’ lthout Imlt lon tor), ebteciness shall be conaiderad fgr &M arg

Iu orgage shall continue to be sffective or shall ga reinmtad. al
mnd?n“a?% cancellation %fgﬁ ortnage or of any note or other instrument or anrumom
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1 evidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
* extent as if that amount never had been originaliy recelved by Lender, and Grantor ghall be bound by any
judgment, decree, order, settiement or compromise reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default {"Event of Default”)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit Tine account. This can include, for example, & fal&e statement about Grantor's income, assets
llabliities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the r:dparmant tarms of
ths credit line account. (c? Grantor's action or Inaction adversely atfects the collateral for the credit line account or
Lender’s rights in the collateral. This can inciude, for example, fallure to maintain required Insurance, weste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permiasion, foreclosure by the hoider of
another lien, or the use of funds or the dwaeliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedles, in addition to any other
rights or remedies crovided by law:

Accelerate ingertedness. Lender shall have the right at Its option without notice to Grantor to declare the
regél\:‘erelgd‘ebégdnees immediately due and payabie, including any prepayment penalty which Grantor would be
0 pay.

UCC Remedies. \vit% ~sspect to all or any part of the Persanal Proparty, Lender shall have ail the rights and
remeadies of a secured nx 2 under the Uniform Commercial Code.

Collect Rentas. Lender shril have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includira amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Inderiedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Prg ny to make pavasats of rent or use fees directly to Lender, ff the Rents are collected by
Lender, then Grantor lrrevocablr des'gnates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment therao! in the ramu of Grantor and to negotiate the same and collect the procesds.
Payments by tenanis or other users to Lercer In response to Lender's demand shall satisty the obligations for
which the payments are made, whether i -not any proper grounds for the demand existed. Lender may
exercige lts rights under this subparagraph wltv.e: In person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have (he riaht to be placed as mortpageo in possession or to have a
raceiver appointed to take possession of all or any gan of the Property, with the power to protect and preserve
the Property, to operate the Propent pracedlng toraeirsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos{ 0. the rec?veruhlg. a%alnst the Indebtedness. The
mortgagee in Foasasalqn or receiver may serve withcut Jond if permitted by law. Lender's right to the
appointment of a raceiver shall exist whether or not trg apparent value of the Property excends the ¢
:gcgptedneas by a substantial amount, Employment by Lencer zhall not disqualify a person from serving as a Ny

ver. -

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of% &: ‘
the Property. N

Defliciency Judgment. |f permitted by applicable law, Lender may <hiain a *ud mant for any deflciencg%

remaining In the Indebtedness due to Lender after application of all amuuris racelved from the exarcise of th

rights provided In this section.

Other Remediies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credil
Agreemant or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareb% wair e any and all right to
have the property marshalled. In exercising Its rights and remedies, Lender ahall be irze t sell all or any pan
of the Property together or separately, In one sale or by separate sales. Lender shall by rotitled to bid &t any
public sale onall or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonabie natice of the tima and place of any pullic sale of the

Personal Proparty or of the time after which any private sale or other intended disposition of the Personal

‘F;‘rg%ea?y i8 é% gg {triagde. Reasonable notice shall mean notice glvan at least ten (10) days before the time of
@ or gition,

Waiver; Election of Remedies. A walver by any party of a breach of & provision ol this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand 8trict com t?nce with th?t provigion
or any other éprovialon‘ Electlon by Lender to pursue any remedy shall not exciude pursult o anar other
mm y, and an election 10 make expenditures or take action to perform an obligation of Grantor un ?r thia
ortgage after fallure of Grantor to perform shall not alect Lender's right to declare & default and exercise its

remedias under this Mortgage.

Attorneve' Foes; Expenses. If Lender Institutes any suil or action to enforce any of the terme of thig
Mortgage, Lender shall be entitied to recover such sum as 1he court may adjudge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonablo expenses incurred
by Lender that in Lencer's opinion are nec?s%ar‘r at agg tima for the protection of its intarest or the
ghtorcamant of it8 rights shall become a part of the Indebledness payable on demand and shali bear Interes
from the date of expenditure untll repaid at the rate provided for in the Credit grsemen‘. xpenees covere
by this paragraph Include, without limitation, however uub&eckto any limits under agrlcable law, Lender's
altorneys' feds and Lander's iegal expensss whether or nol there is a lawsull, including attorneys fees for
bankruptcy proceedings {including efforts to modity or vacate an’y automatic stay or injuncllon), aPPeala and
any anticipated post-judgment collection services, the cust of searching records, obtaining title reporte

.
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nciuding foreciosure reports), surveyors' relpom. and appraisal fees, and title insurance, to the extent
gr:wnnmg by applicable law. Grantor aiso will pay any co?ng costs, in addition to all othar sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage, Includirmout limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may ba sent by tel mile, anci shali be
effactive when actu:lgl elivered, or when deposited with a nationally recognized overnight courler, or, if mailed,
shall be deemed effactive when deposited in % United States mall first class, certified or registered mail, postage
g‘ep%l‘? directed 10 the addresses shown near the beginning of this Mortgage. Any pam{ may chanzg: its address
notices under this Mortgage by giving f written notice to the other parties, specilving that the purpose of
@ notica is to change the party's address. All copies of notices of foreclosure from the hoiger of any lien which
as over this Mortgage shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply I the Real Property has been submitted to unit

ownarship law or similar iaw for the establishment of condominiums or cooperative ownership of the Real Property:
Powsr of A¥orney. Grantor m'gnts en irrevpcable power of attorney to Lender to vote in its discretion on any
matter that may 20me befare the association of unit owners. Lender shall have the right to exercise this
of attorney ont, a%ar default by Grantor; however, Lender may decline to exercise this power as it sees fit.
Insurance. The Livdrance as required above may be carried by the association of unit owners on Grantor's
pehall, and the proczezs of such insurance may De paid 1o the association of unit owners for the purpose of
repairing or reconstruciiin the Property. i not so used by the association, such proceeds shall be paid to

lance with Reguiatio *z of Association. Grantor shali perform ail of the obligations imposed on Grantor
by the declaration submitting t*.s Real Pr to unit ownershlp by the bylaws of the association of unit
owners, or by anv rules or reguiatons thereunder. | Grantor's néerect in the Real Pr is & leasehoid
Interest and suci property has been suhmitted to unit ownarship, Grantor shall perform all of the obligations

Imposed on Grantor by the lsase of t.e Raal Property from its owner.
MISCELLANEOUS PROVISIONS. The folloviine misceflaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wita 2 Related Documents, constitules the entire understanding and

reement of the parties as to the matters ac iurth in this Mortgage. No alteration of or amendment {0 this
ﬁl shall bepaafrmectlva unless given in wri‘u% and signed byg?hge party or parties sought to be charged o

bound Dy the afteration or amendmaent. '

Applicable Law. This Morigage has besn delivers< o Lender and accepied by Lender in the Stats of
ilinols. This Mortgage shall be governed by and concoad In accordance with the laws of the Siate of

IHinois. 1
c n Headings. Caption headings in this Mortgage are for Convenience purposes only and are not to be
um Interprat“:r deﬂar% the provle?:nl of this Mo?tggge o /
m«. There shall be no merger of the interest or estate created vy J"a Mortgage with any other interest or

o o’he Property at any time held by or for the penefit of Lend s n any capacity, without the wriiten
consent of Lender. ,
Muallplo Parties. All obligations of Grantor under this Mortgage shall be oirit and several, and alf references
to Grantor shall mean each and every Grantor. This means that each of \ha persons signing below is
responsibie for all obiigations in this Mortgage.
sworlblm”r’ it a court of competent jutisdiction finds ana provision of this 1dor'pnge to be invalld or
unenforceable as 1o any n or circumstance, such finding shall not render thdt orovision invaid or
unenforceable as to any other persons or ¢ircumstances. |f feasibie, any such ity orovision shall ba
deemed to be modified to be within the limits of enforceability or valldity: however, If the ofianding provision
cannot be so modified, it shall be stricken snd all other provisions of this Mortgage in all otf s respacts shall
remain valid and enforceable. |

ssors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's Imerest

this or‘gage shall be'binding upon and Inure to the benefit of the_parties, their successors and augns. i
nwnerm of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
ma with Grantor's successors with reference to this Morigage and the Indebtedness by wa of
tor ;m::“(ar extension without releasing Grantor from the obilgations of this Mortgage or fiability under) the

Time s of the Essenoe. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exomﬁtlon. Grantor hereby releases and walves all ri and benefits of the
homestead exemption laws of the Stata of lljincis as to ali Indebtedness secured Dy this Morigage.

Wa and Conssnts. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Documents) uniegs such waiver I8 in writing and signad b‘ er. No dejay or omission on the
pant of en?or in exerc oﬁng1 anﬁ g?m shall oPefate as a waiver of such right or any other right. A walver by
m\m a provision of this tga 8 %lw not constitute a walver of or prejudica the party's right otherwisé
to strict compliance with pé gion of any other provision. No prior waiver by Lender, nor any
ourse of degling between Lenﬂ:r and Grantor, shall constitute a walver of any of Lender s rlg:un hﬁr any of
rantor's obligations as to any future transactions. Whenever consent by Lender is required in this ag:*
@ granting of such consent by Lendar in any Instance shall not constitute continuing consent to u
|
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