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2 MORTGAGE

THIS MORTGAGEAs's0 called “Security Instrument”) is made on ™} - A A% between the Mortgagor,

DANNY TONI MCCARTHY ~ LIVORCED AND NOT SINCE REMARRIED (herein “Borrower”),
and the Mortgagee, ATLAS CUSTOM BUILDERS, [NC.
which is organized snd existing undet the faws of and whose address is

1400 S. WOLF #145 WHEELING, TLLINOIS 60090 (herein “Lender™).

This Mortgage is given to secure: (2)-)! sums, with time price differential, or interest thereon, advanced in
accordance with this Mortgage; (b) the monthly pay nent=-an a Retail Installment Contract (hereinafter called “Installment
Contract”) executed with respect to this Mortgage, wita the Borrower's unpaid indebtedness of §  70,428.60
being payable to Lender at such offices as Lender may advise from time to time in 180 consecutive
monthly paymentsof § 391,27 each, together with any iate charges, advances, penalties or other fees, if any; and (c) the
performance of Borrawer’s covenants and agreements under this Secyvity Instrument and the Installment Contract. For these
purposes, Borrower does hereby mortgage, grant, warrant and conviy .o Lender the following described property located
in the County of COOK , State of lilinois:

LOT 25 IN BIRKHOFF'S AND NICHOL'S ADDITION TO PULLMa 4N TRE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE l&, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

91N - 15-15- 3027 O1E

be.ing the same property commenly known as: 10747 S. MICHIGAN
CHICAGD, 1L. 60628 {Property Address).

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be cleemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leaschold estate if this Security Instrument is on a
jeasehiold) are called the “Property”.

Borrower covenants and warrants that Borrower is lawfully seised of the estate hereby conveyed; has the right to
mongage, grant and convey the Property; and that the Property is unencumbered, except for encumbrances of record.
Borrower further agrees as follows:
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" L Payments. Borrower shall promptly pay when due ail paymenty evidenced by the Installment Contract. All
i scheduled monthly puyments of the amount linanced and the time price differentinl, or finance charge, shall be applicd first
It to the finance churge and the remuinder, if any, to the amount Hnanced. It Borrower owes Lender any late charges, or other
: fees or charges (“other charges”), they will be payable upon demand of Lender and applied in & manner at the absolute
I discretion of the Lender, subject to applicable law.

," 2. Prior Mortguges und Dezds of Trust; Charges: Liens. Borrower shull perform all of Borrower's obligations
'i': under any mortguge, deed of trust ur other security agreement with a len which has priority over this Security Instrument.
* Borrower shall pay or cause ta be paid all taxes, nysessinents, lease payments and other charges, fines and impositions

attributable to the Property which may attain a pricrity over this Security Instrument, and leasehold payments or ground
rents, it any. Borrower will not ullow any mechanics', materinimens’ or workers’ judgment lien to attach to the Property.
) Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured as
required under the [nstaliment Contract, including flood insurance, if applicable. The insurance carrier providing the
insurance «axll de chosen by Borrower subject to approval by Lender; provided that such approval shall not be unreasonably
withheld. Allinsurance policies and renewals thereof shall include a standard mortgage clause in favor of and in a form
acceplable to Lender

In the evzated loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompt’z by Borrower. Borrower shall transfer to Lender all proceeds of such insurance to the extent
of the unpaid debt secured Yiereby, subject to applicable law.
4, Preservation and."aintenance of Property, Borrower shall keep the Property in good repair and shall no
comntit nor permit waste, impaimn ntor detorinration of the Property.  Borrower shall not cause or permit the illegal
presence, use, disposal, storage or re!cuse of any hazardous substance (s delined by applicuble law) on or in the Property.
If the Mortgage is on a unit in o condomin.um or a planned unit development ("PUD"), Boerower shall perform ull of
Borrower's obligations under the decluratiors, vovennnts, conditions, restrictions, bylaws, rules and regulations creating or
governing the condominium or PUD,
8 Protection of Lender's Rights in the & uperty. 1t Borrower tails to perform the covennnts and agreements
contained 1n this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the
Property, then Lender may do and pay for whatever is noceesary to protect the value of the Property and Lender's rights in
the Property. Although Lender may take oction under thiz Parngraph §, Lender does not have to do so. Any amounts
disbursed by Lender under this Paragraph $ shall become addiciorai debt of Borrower secured by this Security Instrument,
and shall bear interest from the date of disbursement at the Instail=ent Contract time price difVerential rate und shal! be
payable, with interest, upon demand of Lender,
6. tnspection. Lender may make or cause to be made reasonabl: eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore reloted
to Lender's interest in the Property.
7. Condemantion, The proceeds of any award or cluiin for damages, direct or-ccnssquential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance In liew of coidemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of arty mortgage, deed of trust or other securitv-agreement with a lien which
has priority over this Security Instrument.

09C8YrL6

8 Forbearance By Lender Not a Waiver. Any forbenrance by Lender in exercising nny righi o¢ remedy hereunder,
or otherwise afforded by law, shall not be a waiver of or preclude the later exercise of that or any uttier right or remedy.
9. Successors und Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein

contained shall bind, and the rights hereunder shalt inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 12 hereof. The Instnilment Contract or a partial interest in it, together with this
Mortgage, may be sold one or more times without prior notice to Borrower. All covenants and agreetnents of Borrower shull
be joint and several. Any Borrower who signs this Security Instrument, but does not execute the [nstallment Contract, (a) is
signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Property to Lender under
the terms of this Security Instrument, (b) is not personally liable on the Instaliment Contract or under this Security
instrument, and (c) agrees that Lender and uny other Borrower may agree to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Instaiiment Contract without that Borrower's
consent,

10, Natice. Except for any notice required under applicable law to be given in another munner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the mailing address shown in the signed loan application or ut such other address as Borrower may
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designate by notice to Lender; and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein
or 1o such other address as Lender may designate by notice to Borrower. Notice shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

11, Governing Law; Severability. The state and local laws appiicable to this Security tnstrument shall be the laws
of the jurisdiction in which the Property is located, without limiting the applicability of federal law. In the event that any
provision or clause of this Security Instrument or the Instaliment Contract conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Installment Conlract.

12 Transfer of the Property or a Beneflclal interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or i a beneticial interest in Borrower is sold or transferred and Borrower is not w natural person)
withuut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shali not be exercised by Lender it exervise is prohibited by federal law as
of the date of this Security Instrument.

If Lendr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days ftom the date the natice iv delivered or mailed within which Borrower must pay all sums secured
by this Security listroment, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiit=a by this Security [nstrument or the [nstaiiment Contract without further notice or demond on
Borrower.

1. Acceleration; Remzd}es. Except as provided in Paragraph 12 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security [nstrument, including the covenants to pay when due any sums secured by this
Security instrument, Lender priol te pcceleration shal! give notice to Borrower as provided in Paragraph 10 hereof
specifying: (1) the brench; (2) the uction pequired to cure such breach; (3) a date, not less thun 10 days from the date the
notice is mailed to Borrower, by which suh breach must be cured; and (4) that failure to cure such breach on or betore the
date soecifled in the notice may result in accelern'ion of the sums secured by this Security Instrumen, foreclosure by judicial
proceeding and sale of the Property. 11 the breack i not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured Jy this Security Instrument to be immediately due and payable without
further demand and may foreclose thiy Security Insirunient by judicisl proceeding or by any other remedies permitied by
law. Lender shall be entitled to collect all expenses incunsd by Lender in the event of Borrower's default, including but not
limited to, court costs, collection agency fees and lawil atiernzys’ fees,

14, Assignment of Rents; Appointment of Recelver, Aszdzitlonal security hereunder, Borrower herehy assigns (o
Lender the rents of the Property, provided that Borrower shall, ritor to acceleration under Paragraph i3 hereol or
gbandonment of the Property, have the right to collect and retain w<ii rents as they become due and poyable. Upon
acceleration under Paragraph 13 or abandonment of the Property, Lender in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the property and to collect the rents of the Propeny

including those past due.

18, Borrower's Copy. Borrower shall be furnished with a copy of the Inunaiiment Contract and this Security
Instrument at the time of execution or recordntion.
16, Borrower's Right 1o Relnstate. Notwithstanding Lender’s acceleration of the suris secured by this Security

Instrument due to Horrower's breach, subject to limitations of applicable law, Borrower sha!l hr.ve-the right to have any
proceedings begun by Lender to enforce this Security tnstrument discontinued at any time prior to #ai» of the Property, or
entry of a judgment enforcing this Security Instrument, or the expiration of any period applicably 'aw may specify for
teinstatement, ift (a) Borrower pays Lender all sums which would be then due under this Security 1rsiviment and the
installment Contract hud no ueceleration occurred; th) Borrower cures al) breaches of any other covenants or agreements
of Horrower contained in this Security Instrument; (¢) Borrower pays all reasonable attorneys’ fees and court costs; and
(d) Borrower takes such uction as Lender muy reasonubly require to assure that the ffea of this Security Instrument, Lender's
interest in the Property and Borrower's obligation to poy the sums secured by this Security [nstrument shall continue
unimpaired. Upon such payment and cure by Borrower, this Security lnstrument and the obligations secured hereby shafi
remain in full force and effect as if no acceleration had occurred. This right to reinstate shali not apply, however, in the case
of accelerntion pursuant to Paragraph 12,

17 Relense. Upon payment of all sums secured by this Securily Instrument, Lender shull relense the Security
Instrument, Borrower shalf puy uny refease fees and costs of recordation unless applicable law provides otherwise.
18, Walver of Homestead. Borrower waives ol right of homestead exeimption to the Property.
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BY SIGNING BELOW, Barrower uccepts and agrees to the terms and covenants contained in this Mortgage and
imuHaneously herewith and attached hereto.

(Seal)

DANNY T, MIA . -Borrower
(Print Name) (Print Mame)

{Seul) (Seal)
-Borrower -Borrower
(Print Name) (Print Name)

STATE OF<Li.INOIS, _ County ss:
i, Th¢ yn JWJ:}JW f' , @ Notary Public in and for said county and state do hereby

etity thut (
ety iy T Me Corbhy

, personally

known to me to be the sinv2 nerson(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this
day in persen, and acknowtedzed that they signed and delivered the said instrument s their free and voluntary act, for the

uses and purposes therein set f=in,
Given under my nand and official seal, this 3 9 doy of JU+ N fG

My Commission Expires: #—f%
ofury Public /

¢
;
“OFFICIAL BEAL" %

CHESTER PIETRUBIEWICZ
*ARY BUBLIC BTATE OF ILLINOIS
‘ u Commistion Expitey 6714/99
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