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Rollir.g Meadows, IL 60008

7%= HARRIS
“é BANK ®
MORTGAGE

THIS MORTGAGE 1S DATED APRIIL. 25, 1997, between .!:flrey F, Camodeca, married {o Nancy E. Camodecs,
whose address is 2115 Grouse Lane, Rolling Meadows, o #3008 (referred to below as "Grantor"); aitd Harris
Bank Arlington-Meadowa, whose address Is 3250 Kirchoff ‘Pord, Rolling Meadows, Il. 60008 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described regi croperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; afl ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real oropaity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of illinocis (the “"Real
Froperty"):

LOT 2619 IN ROLLING MEADOWS UNIT #17, BEING A SUBDIVISION IN THE S 12 OF SECTION 36,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, in SD0OK COUNTY,

ILLINIOS,

The Real Properly or its address is commonly known as 2115 Grouse Lane, Rolling Meadows, IL 60008, The
Real Property tax identification number is 02-36-417-008,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower” means each and every person or entity signing the Note, including without
limitation Jeffrey F. Camodeca and Nancy E. Camodeca.

Existing Indebtedness. The werds "Existing Indebtednass” mean the indebtedness described below in the
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Existing Incebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all cersons and entilies executing this Mortgage, including
without limitation afl Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
cantract or law,

Guarantar. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accornmodation parties in connection with the Indebtedness.

Improvements, The word "'mprovements” means and includes without limitation all existing and future
improvements, vulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements anz other construction on the Real Property,

Indebtedness. 1 word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended o edvanced by Lender to discharge abligations of Grantor or expenses Incurred by Lender
to enforce obligations oi Grentor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morlgage, nol
including stims advanced (v protect the security of the Morigage, exceed the note amount of $24,000.00.

Lender, The ward "Lender” mearns rlarris Bank Arlington-Meadows, its successors and assigns. The Lender
is the mongagee under this Mortgage.,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation aii assignments and security interasi nrovisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreemen! dated April 25, 1997, in the original
principal amount of $24,000.00 from Borrower (10 ender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, 211G substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%. The Note is pavab'a in 60 momhly payments of $491.52,

Personal Property. The wards “Personal Property” maar all ecwipment, fixtures, and other anicles of
Bersonal property now or hereafter owned by Grantor, and row or herealter attached or affixed to the Real

roperty, together with all accessions, parts, and additions {c, 8epiacements of, and all substitutions for, any
of such property; and together with all proceeds (including withsuy limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Praoporty.

Property. The word "Property” means collectively the Real Property an. the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include wihout limitation all promissory
notes, credit ggreementm loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wr.ether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present ana future rents, revenues, income, issues, «nyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS LA
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2).3
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED L2
DOCUMENTS. THIS MCRYGAGE (S GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS: -

, &
GRANTOR'S WAIVERS. Grantor walves ali rights or defepses arising by reason of any "one action” or ¢
"anti-deficiency” law, or any other law which may prevent Lender from bnnlg:.ng any action against Grantor, iy
including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or alter &
Le|réder s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a} this Mortgage is executed at
Borrower’s request and not at the request of Lender; fb) Grantor has the full power, right, and authority to_enter
into this Mort aﬂe and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not resuit in a violation of
any law, regulation, court decree or order applicable to Grantor; Ei) Grantor has established adequate means of
nb aming from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
hlas made no representation to Grantor about Borrawer (including without limitation the creditworthiness of

Borrower),
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PAYMENT AND PERFORMANCE, Except as ctherwise provided in this Mongage Borrower shall pay to Lender
t all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
! their respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
'j, and use af the Property shail be governed by the following provisions:

" Posaesslon and Use. Until in default, Grantor may remain in possession and control of and operate ang
' manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform al} repairs,
repiacements, and maintenance necassary 10 preserve iis value,

Hazardoua Substances, The terms "hazardous waste,” "hazardous substance,” “disposal,” "releass,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabslig Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"}, the Superfund Amqndments and Reauthorization Act of 1986, Pub. L. No.
99-4048 ("SAFE‘A"» the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq,, or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall alea include, without limitafion, petroleum and pstroleum by-products or any fraction thereof
and asbestos. Graro) represents and warrants to Lender that: (a) During the perlod of Grantot’s ownership
of the Property, tiiera “ias been no use, generation, manufacture, storage, treatment, dlsposal, release or
threatened release of any »azardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no know.eﬁ;e of, ar reason to belleve thaf thera has been, except as previously disciosed {o
and acknowledged by Lendrein writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened rejease of any hazardous wasie or substance on, under, about or irom the Propertx by
any prior owners or accupants Gf tas PFOPBI‘EI or (ﬁg any actual or threatened litigation or claims of any kind
by any person relaling to such mdtters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) nelther Grantor ror any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, stcre, treat, dispase of, or release any hazardous wasie or substance on
under, about or from the Property anc i) any such activity shall be conducted in comphance with all
apolicable federal, state, and [ocal taws, regylations and ordinances, Including without limitaticn those laws,
regulations, and ordinances described above. . Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests at Grantor's expense, as Lender ma{( deem appropriate to
determine compliance of the Property with this sactitn of the Mortgage.  Any Inspections or tests made by

=
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Lender shall be for Lender's purposes only and sizall.not be construed to create any resFonsibility or labliity

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives 2ay future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b
agreas 1o indemnify and haold harmless Lender against any 2nd all claims, iosses, liabilities, damages
Fenaltles. and expenses which Lender may directly or indirecdy suctain or suffer resufting from a breac of
his section of the Morlgage or as a consequence of any use, (eneration, manufacivre, storage—. disposal,
release or threatened release occurring prior to Grantor's ownershiy-0r interest in the Property, whether or not
ths same was or should have been known to Grantor, The provicians of this section of the Morigage
including the obligation 1o indemnify, shali survive the payment of the inzepiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance na commit, permit, or sutfer any
stripping of or waste ap or to the Property or any portion of the Property, Without imit'ng the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right 1o renicve, 2ny timber, minerals
(including ail and gas), soil, gravel or rock products without the prior written consent o J.craer.

Removal of tmprovements. Grantor shall not demolish or remove any Improvements frcm the Real Property
without the prior written consent of Lendar, As a condition to the removal of any Improverierls, Lender maaf
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
{mproverments of at least equal value,

Lender's Ri?hi {o Enter. Lender and ifs agents and representatives may enter upon the Real Property at alf
reasonable times o atiend to Lender's Inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllunce with Governmental Requirements. Grantor shall promptly comply with all Jaws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorlties applicable to the use or occupancy of the
Property. Girantor may contest in good faith any such law, ordinance, or regulation and withhold compilance
during any proceeding, including appropriate apFeals. $0 long as Grantor has notified Lender in writing prior 1o
doing so and so long as, In Lenoer's sole opinion, Lender's interests in the Propen?r are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT RY LENDER. Lender may, at its option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Propery, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantar. However, this option shall not be exercised
by Lender !f such exercise is prohibited by federa! law or by lllinols law,

LA);ES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
origage.

Payment. ‘Grantor shall pay when due {and in all events prior to de!inquer_lcyg all taxes, payroll taxes, special
taxes, assessrients, waler charges and sewer sarvice charges levied against or on account of the ﬁrqperty.
and shall pay vhen due ail claims for work done on or for services rendered or material furnished o the
Propenty. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender ‘under this iigage, except for the llen of taxes and assessmenls not due, except for the Existing
Indebtedness referrec to t:elow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantur mnay withhold payment of any tax, assessment, or claim in connection with a ggoed
faith dispute over the obliaztion to pay, so long as Lender’s interest in the Property is not H‘eo rardized. If a lien
arises or is filed as a result of nenpayment, Grantor shall within fifteen {15} days after the fien arises or, if a
lien is filed, within fifteen {15) dzys after Grantor has natice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with ender cash or a sufficient corperate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an){ costs and attorneys' fees or other
charges that could accrue as a resuiini a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy-any adverse judgment before enforcement against the Propenty,
Gmntg:1 I shall name Lender as an additio;i”i obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demajid virnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appranriate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments aguinst the Propeny,

Notlice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to t*.e Propenty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the weik servicés, or materials and the cost exceeds
$10,000.00. Granter will upon request of Lender furnish to Leriger advance assurances satisfactory 10 Lender
that Grantor can and will pay the cost of such improvements,

E‘RSPERTY DAMAGE INSURANCE. The following provisions relating to lasuring the Property are a part of this
ortgage.

Mainlenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the ‘i ‘insurable - value covering all
Improvements on the Real Property In an amount sufficient to avoid application O1.any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be writteii-oy sich insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver 15 Lender centificates of
coverage from each Insurer containing a stipulation that coverage will not be cancer2s «< diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Niability for failure o give such notice, Each Insurance palicy also shall include an endarseinent providing that
coverage In favor of Lender will not be impaired in any way by any act, omigsion or defau =5 Grantor or any
ather person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to {he. maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, ang to maintain
such Insurance for the term of the loan.

Ap‘:l!catlon of Proceeds. Grantor shall promgllwotiav Lender of any loss or damage to the Property if the
esttmated cost of repair or replacement exceeds $5,000.00. _

do s0 within fifteen (15) deags of the casualty. Whether or not Lender’s securitr is impaired, Lender may, at its ]
elaction, apply the proceeds to the reduction of the Indebtedness, payment o

Lender may make proof of loss if Grantor fails to &
any lien affecting the Property, L2

or the restoration and repair of the Property. If Lender elecls to apply the proceeds to restoration and repair, <»
Grantor shail repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender, (2

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the L1
reasonable cost of repair or restoration if Grantor Is not | .
been disbursed within 180 da]ys after their receipt and which Lender has not committed to the repair or Q
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest and the remainder, it any, shall be applied to the principal balance of the
;ﬁgl% e%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shail be
o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure o the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the

n defaull hereunder. Any proceeds which have not pb
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" provisions of this Mortgage, or at any loreclosure sale of such Property.
= Compliance with ExlstlnP Indebtedness, During the period in which any Existing Indebtedness described
s below is in effect, compliance with the insurance Drovisians contained in the instrument evidencing such
) Exigting indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
I extent compliance with the terms of this Mortgags would constitute a du?hcatlon of insurance requirement. |f
o any proceeds from the insurance become payable on loss, the provisions in this Mort, age for division of
1 m’ggg?ggnesst;an apply only to that portion of ths proceeds nat payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in qood standing as required below, or if any action or proceeding i
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall nat be reciulred to, take any action that Lender deems appropriate. Any amount that Lender expends. in so
daing will bear intarest at the rate provided for in the Nate from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b} be added to the
balance of the Nri= and be apportioned among and be payable with any installment payments fo become due
during either (i} thy term of an applicable insurance goncy or {ij) tha remaining term of the Note, or {c) be
troated as a balloon payment which wiil be due and payable at the Note's maturity, This Morigage also will secure
payment of these amaunts. The rights pravided for in this ’paragra h shall be in addition to any Gther rights or any
remedies to which Lendar may be entitled on account of the gefault. Any such action by Lender shall not be
construed as curing tha dfault so as'to bar Lender from any remedy that it otherwise would have had.

gArit%IZANTY; DEFENSE OF ('T1E, The foliowing provisions relating to ownership of the Properly are a part of this
ortgags.

Tille. Grantor warrants tha; (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens, and encuinbrances other than those set forth in the Real Pro p2nly description
or in the Existing indebtedness seraon below ar in any title insurance palicy, title report, or final’ title opinion
issued in favor of, and accepted oy, Leinder in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Titie, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Properly against the lawtul cliiris of a persons. In the event any action or proceedmrg is
commenced that questions Grantor’s title or i interest of Lender under this Morigage, Granior shall defend
the action at Grantor's expense. Grantor may be sz nominal Farty in suc?&f}roceeamg, but Lender shall be
entitled to participate in the proceeding and to be repiesented In the proceeding by cotinse! of Lender’s own
choice, and Grantor will deliver, or cause to be deivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propcrty and Grantor's use of the Property complies with
all existing applicaple laws, ordinances, and regulations of gove nmental autharities.

EXISTING INDEBTEDMESS. The following provisions concerring existing indebtedness (the "Existing
Indebtedness™) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness nay be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, o/ =92 1o the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any deiav’ vnder \he instruments evidencing
such Indebtedness, or any default under any security documents for such insatizdness.

Qefault. If the payment of any Installment of principal or any interest on the Exisiing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should 2 default occur under the
instrument securing such indebtedness and not be cured during any applicable grice beriod therein, then, at
the ogt:on of Lender, the Indebtedness secured Dy this Mortgage shiall become immzdiz.ely due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shaii not enter nto any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Morigage by which that agreemant Js muaited, amended,
extended, or renewer without the prior written consent of Lender. Grantar shall neither request ‘nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apguca!!on of Net Proceeds. ) all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in liey of condemnation, Lender may at its election require that all or any
on of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award afier payment of all reasonable costs,
éxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Praceedings. if any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and L3
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award. -~
Grantcr may be the ncminai arty i such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca:_ltg;ei toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITIGN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foitowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Cbar;i(es. U{mn request by Lender, Grantor shall execute such documents in
addition to this Morgage and take whatever ather action Is requested by Lender to perfect and continue

4
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Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred In reccrding, perfecting or contiruing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fallowing shall constitute taxes to which this section applies. (a) a specific tax uPon this type of

Moﬂﬁage or upon ali or any JJan of the Indebtedness secured by this Mortgage: (b) a specific tax on Borrower

which Borrower is authorized or required o deduct from payments on the Indebtedness secured by this type of

Mortgaqe; {c) a tax on this type of 'Mon%age rhargeable against the Lender or the holder of the Npte; and g:i)

g specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
orrower, :

Subaequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
axercise any or ail of its avallable remadies for an Event of Default as provided below unless Grantor either
a) pavs the tax befere it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
: Ieﬂs gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREZMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreemen. 8-c a part of this Mortgage.

Securlty Agreenicrl., This instrument shall constitute a securily agreement to the extent any of the Property
constitutes Tixtures o rther persanal property, and Lender shali have all of the rights of a secured party under
the Uniferm Commercial Cade as amended from time to time,

Security Interest. Upon equest by Lender, Grantor shall £xecute financing statements and take whatever
other action Is requestea ' Lender to perfect and continue Lender's security interest in the Rents and
Fersonal Property. In addition ta recordin% this Martgage in the real property records, Lender may. at any
time and without further authar.zz.ira from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemer. Grantar shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upea anfault, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantar and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lenter,

Addresses. The malling addresses of Giarior (debtor) and Lender (secured party), from which information
gconcerning the security interest granied by o Mo_n%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page 21 this Mortgage.

FURTHER ASSURANCES; ATTORNEY=~IN=-FACT. “vha following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time 1o time.-onon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, ur rirecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriztz, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, conti-ugtion statements, instruments of further
assurance, centificates, and other documents as may, in the sole ¢niniur: of Lender, be necessary or desirable
in order to effectuate, complete, pertect, continue, or preserve ga; tio-obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b} the ilens and security interests created by
this Morégage on the Property, whether now owned or hereafter acquired Ly Grantor. Unless Prombned by iaw
or agreed to the contrary by Lender in writing, Grantor shall reimburse ‘L2ncer for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~In~Fact. If Grantor fails to do any of the things referred to in the preceding naragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such burpeses, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, <xscuting, dqliyenn?,
filing, recording, and doing all other things as may be necessary or desiraole, in Leiider's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebledness when due, and otherwise ticrforms all the
obligations imposed upon Grantor under {his Mortgage, Lender shall exacute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether voluptarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender Is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or isc) by reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Borrowerh the Indebtedness shall be considered unga!d for the purgose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evldencfng the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Fallure of Borrower to make any payment when due on the Indebtedness.




" UNOFFICIAL COPY




v ONOFFLGIE COPY
Loan No {Continued)

Default on Other Payments. Failure of Grantor within tha time required py this Mortge;?e to make any
gayrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
ny ten.

Compllance Default. Failure of Grantor or Boirower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower under this Mortﬂage. the Note or the Related Documents is faise or miisleading in any
material respect, either now cor at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral decuments to create a valid and perfected securily interest or lien) at
any time and for any reason.

Death or insolvency. The gdeath of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commancement ol any proceeding under any bankruptcy or
ingolvency laws'ry of against Grantor or Borrower.

Foraclosure, Forieiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-icry, repossession or any other method, by any creditor of Grantor or by any goevernmental
aPency against ary'ri the Property. HMowever, this subsection shall not apply in the event of ‘a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forafeiture procaedln%. proviZed that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach hy Grantor or Borrower under the terms of any other agreement
between Grantor of Borrower ans.‘ander that is not remedied within any grace period provided therein,
including without limitation any eureement concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether existing /iow or later.

Exlsting Indebiedness, A default shaiioccur under any Existing Indebtedness or under any instrumens on the
Property securing any Existing Indebieans#3, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guaranter, Any of the preceding svents occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes I'icotapetent, or revokes or disputes the validity of, or liabifity
under, any Guaranty of the Indebtedness, Lender;-2t-ts option, may, but shall not be required to, permit the
Guaranfor's estate to assume unconditionally the O’Jlfgations arising under the guaranty in a manner
satisfactary to Lender, and, in daing so, cure the Event .f Default.

Insecurity, Lender reasonably deems itself insecure.

Right to Cure. If such a fallure is curabie and if Grantar or Hoircwer has not been given a notice of a breach
of the same Provisuon of this Mortgage within the preceding tweive (12} months, it may be cured {and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written noticé demanding cure of such
fallure: (a[) cures the failure within fiteen (15) days; or (b) if the cure requires more than fifteen (15) dggs.
immediately initiates steps sufficient to cura the fallure and thereafter -crtinues and completes all reasonable
and niecessary steps sufficient to produce compliance as socon as reasonighay practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Jeiault and at any time thereafter,
Lender, at its option, may exerclse any one or more of the following rights and reredies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o.dcrrower to declare the
entire Indebtedness immediately due and payable, Including any prepayment penalty wiin.Borrower would be
required to pay,

UCC Remedies, With respect to all or anv part of the Perscnal Property, Lender shall haveall the rights and
remedies of a secured party under the Unilorm Commercial Code.

Coilect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, includln% amounts past due and unpald, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s altorney-in-fact to endorse instruments
réceived in payment thereot in thé name of Grantor and to negotuate the same and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thraugh a receiver,

Wortgagee In Posseaslon, Lender shall have the right to be placed as mon%agee in possession or to have a -
recelver appointed to 1ake possession of all or any part of the Property, with the power to protect and preserve (D
the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from the Property (1
and apply the proceeds, over and above the cost of the recelversh!g, against the Indebtedness. The b
mortgagee in ?ossession or receiver may serve without bond if permitted by law. Lender's right to the &
appointment of a receiver shall exist whether or not the apparent value 0f the Property exceeds the
{réc gRtgdness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
jar,

Judieial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn of
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the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may aobtain a j.udgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received trom the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall e free to sell all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the

Pergonal Property or of the time after which any privale sale or ather intended disposition of the Personal

ti?]rope?y is é? be lnt'pade. Reasonable notice shall mean notice given at least ten (10) days before the time of
¢ sale or dizpuosition.

Walver; Eiectior. of Remedies. A waiver by e_mﬁl party of a breach of a pravision of this Mortgage shall not
constitute a wawve: of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other previaion,  Election by Lender 1o pursue any ramedy shall not exclude pursuit of any other
remedy, and an el::tivn 1o make expenditures or take action to perform an obligation of Girantor or Borrower
under this Mortgage a’iar failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its trinedies under this Mortgage.

Altorneys' Fees; Expensce. - If Lender Institutes any suit or action to enforce any of the terms of this
Montgage, Lender shall be-entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal.. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opin'on are necessary at any lime for the protection of its interest or the
enforcement of its rights shall becom~ a part of the Indebtedness payable on demand and shall bear interes!
from the date of expenditure until reoaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, howe/er subject to any limits under applicable iaw, Lender’s attorneFS'
ees and Lender's legal expenses whethc: o not there is a lawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts to modify o vacate any automatic stay of mjpn_ctlonz appeals and any
anticipated post-judgment collection services, .ne cost of searching records, obtaanln%u e reporis (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court casts, in addition to all ather sums provided by law,

NOYICES TO GRANTOR AND OTHER PARTIES. Any nutize under this Martgage, includin? wit_hoi;Jt limi(tjatign"agy
acsimile, and shall be
eifective when actually delivered, or when deposited with a nadonally recognized gvernight courier, or, if mailed,
shall be deemed effective when deposited in the United States razi first class, certified or registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morlgage by giving formal written notice to the otiar parties, specifying that the purpose of
the notice s to chang’a the panty’'s address. All copies of natices of fereclasure from the holder of any lien which
has priority over this Mcrtgage shall be sent to Lender's address, as siovn near the beginning of this Mortgage.
For notice purposes, Grantor agraes to keep Lender informed at all times o’ G.antor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisicns are a.412r1. of this Mortgage:

Amendments. This Mortgage, fogether with any Related Documents, constiiutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the partv or part'es vought to be charged or
bound by the alteration or amendment.

notice of default and any notice of sale to Grantor, shall he ir writinP. may be sent by tele
y

Applicable Law. This Mortgage has been dellvered to Lender and accepled by Leirtar in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the \aws of the State of
illinais.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

Merger, There shall be no imerger of the interest or estate created by this Mertgage with any other interest or
ggtn% gnitno}hL% rrdrgpany at any time neld by or for the benelit of Lender in any capacity, without the ‘written

MullIPIe Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

i’:md ﬁverz{y Borrower, This means that each of the persons signing below is responsible for all obligations in
s Mortgage.

Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as to any Persen or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |[f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabillty or validity, however, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granter's interest,
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns, if
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ownership of the Property becomes vested in a person ather than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage angd the Indebtedness by way of
anb%atg%nca or extension without releasing Grantor from the obligaticns of this Mortgage or lability under the
ndebtedness.

Time Ia of the Esaence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rlﬁhts and benefits of the
homestead exemplion laws of the State of litinois as to all Indebtedness sacured by this Mortgage.

Whaivers and Cenaents, Lender shall not be deemed to have waived an\{_ rights under this Mortgage (or under
the Related Documems? unless such waiver Is In writing and signed by Lender. No delay or omission cn the
part of Lender In exercising an rﬁ?ht shall olperate as a waiver of guch right or any other right. A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thaf provision or_any other provision. No prior waiver by wender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grarior or Borrower's obligations as to any future transactions. Whenever consent b¥ Lender is
required in ia's Mortgage, the graniing of such consent by Lender in any instance shall not constitute
continuing conse:it to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDCES HAVING READ ALL THE PROVISIOMS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver ot Homestead Exemption for the purtose of expressly releasing and waiving all
rights and benefits of the homesiead exemption lawa of the S:a’e of Hlinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the atiirmative covenants in this Mortgege.

by tanindica

Nanty E. c:e@nodeca
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3 INDIVIDUAL ACKNOWLEDGMENT
} STATE OF JLLjroEs )
5 ) 68
COUNTY OF 4 )

On this day before me, the undersigned Notary Public, personally appeared Jeffrey F. Camodeca, to me known to
be the Individual described In and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my-agrd nd offlcial seal this 25 dayof vﬁ{%i,( 18 77,
By e T Residing at “}"fé{% o lezal

e T

Notary Putiic In and for the State of ,M’?IM

"QOFFICIAL SEAL"

TERESA WILDENHAIN
NOTARY PUBLIC, STATE OF {LLINOIS
MY COMMISSION EXPIRES 10/1/97 &

P

INDIVIDUAL ACKNOWLEDGMENT""

My commission expires ___/ ;}I/I 4 / g 7

STATE OF Fll jei0E S Co)
S8

COUNTY OF_ (ar0/C. ;

On this day before me, the undersigned Notary Public, personally 7npeared Nancy E. Camodeca, to me known to
be the individual described in and who executed the Waiver of Homeeiead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free ang voluntary act and deed, for the uses and

purposes therein mentioned.

Givew and oMicial seal this_ o2 5 day of 5:.4%/:.;/‘1 — 19/,
—
By .7 A Residing at Sl by el inan!

- : )
Notary Public in and for the State of £/ /e

My commission expires ___ / g, /7 / 67

"OFFICIAL SEAL"

TERESA WILDENHAIN

HOTARY PUBLIC, STATE OF ILLIMOIS

A COMMISSION EXPIRES 16/3/37
VNV NN

W

0TSGroes
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ L& i vad 5 )
} &8

COUNTY OF _(/mﬂlc_ )

On this day before me, the undersigned Notary Public, personally appeared Nancy E. Camodeca, to me known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homastead Exemption as his or her free and voluntary act and deed, for the uses and

purpoases thergin rentioned.

Given under my-fist:d and official seal this < 5 _dayo /Q;;-”’L‘L 19 77,

¥
-

NotaryMP‘t‘:bnc in and {or the State of g :é:éﬁm:ﬂ _
- "OFFICIAL SEAL"

My commission expires £ 0//7/'9 7 TERESA WILDENHAIN
7 ROTARY PUBLIC, STATE OF ILLINOIS
b5 COMMISSION EXPIRES 10/1/97

A NN,

- -
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