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This Mortgage prepared by:  Sandrz A, Kelly/Standard Bank
2400 Weei 95°h Street
Evergreen Parl, lilinols 60805

NORTGAGE

THIS MORTGAGE 15 DATED APRIL 17, 1997, between Nark S. O'Malley and Molly E. O'Malley, Husband and
Wife, whose address is 1632 S. Indiana Avenue, Urat #708, Chicago, I 60616 (referred o below as
"Grantor"), and Standard Bank and Trust Company, whosi’ audress is 2400 West 95th Street, Evergreen Park,
L. 60805 (referred to beiow as "Lender"). :

GRANT OF MORTGAGE. For valuable consideration, Grantor me<gages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and 10 the following described (real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2!l easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inctuding. stock in uillities with diich or
irrigation rights); and all other rights, royalties, and profits relating to the real prazerty, including without limitation
all minerals, oil, gas, geothermal and simitar matters, located in Cook County, Tlate of lllinois (the "Real
Property"):

A S RF P2

Unit No. 708 in Bicycle Station Lotts Condominium as delinealed on a Sur ov. of the following
described real estate: Pail of Crosby's Subdivision of the North 200 feet of thzs art South of 16th
Street of Block 2 of Clarke’s Addition lo Chicago in the Southwest Fractional Quarter-af Section 22,
Township 39 North, Range 14, East of the Third Principal Meridien, in Ceok County, liinuis; Also, part
of Clarke's Additlon to Chicago Subdivision in the Southwest Fraclional Quarter of Section 22,
Townshlp 39 North, Range 14, East of the Third Principal Meridian, In Cook County, lllinois. Which
Survey is altached as Exhibit "D" ic ihe Declaration of Condominium recorded as Document No.
QAeusgs |, together with its undivided percentage interest in the common elements,

The Real Properly or ils address is commornly known as 1832 5. Indiana Avenue, Unit #708, Chicage, IL
60616. The Real Property tax identification number is 17-22-302-027 through 17-22-302-036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Hents trom the Property. In addition, Grantor grants t0 Lender a Uniform Commercial Code security inlerest in
the Personal Property and Rents, .

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in fawful money of the United States of America.

_BOX 333-¢71
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Grantor. The word "Grantor" means Mark S. O'Malley and Molly E. O'Malley. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accomsodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and fulure
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements and other construction on the Real Property,

Indebledness, The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lenger to discharge obligations of Grantor or expenses incurred by Lender
to enforce obliowions of Grantor under this Mortgage, together with intergst on such amounts as provided in
this Mortgage., At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums zdvenced to protect the security of the Mortgage, exceed $411,854.00,

Lender. The word “1ender” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee ad'er this Mortgage.

Mortgage. The word "Morigaze" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note” means the prumissory note or credit agreement dated April 17, 1987, in the original
principal amount of $147,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolications of, and substitutions for the promissory note Or agreement.
The interest rate on the Note is a variable inierzet rate based upon an index. The index currently is 6.620%
per annum. Payments on the Note are to be magen accordance with the following payment schedule: 36
consecutive monthly principal and interest payments of 1,002.80 each, beginning June 1, 1997, with interesl
calculated on the unpaid principal balances at an inteiest rate of 7.250% per annum; and 324 consecutive
monthly principal and interest payments in the initial amount-0f31,159.73 each, beginning June 1, 2000, wilh
interest calculated on the unpaid principal balances at an interesi-rate of 2.250 percentage poinis over the
Index described above. My final payment will be due on May 1, 2027 and, will be for all principal and accrued
interest not yet paid, together with any other unpaid amounts under th.s Mortgage. H the index increases, the
payments tied to the index, and therefore the total amount secured hercunder, will increase. Any variable
interest rate tied 1o the Index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rales provided
for in this Mortgage shall be subjact to the {ollowing maximum rate. NOTICE: Under ne circumstances shall
the interest rate on this Mortgage be more than the lesser of 13.250% per annum or the waximum rale allowed

by applicable law. The maturitv date of this Mortgage is May 1, 2027. NOTICE TO GRAN(OR THE NOTE
CONTAINS A VARIABLE INTEHEST RATE.

o Personal Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of
-p] ersonal property now or hereafter owned by Grantor, and now or hereafier attached or affixed 10 the Real
[{p! roperty; together with ail accessions, parts, and additions 1o, all replacements of, and all substitutions (o7 any
& of such property, and together with all proceeds (including without fimitation all insurance proceeds and
. refunds of premiums) from any sale or other disposition of the Property.

3
t’s  Property. The word “Property” means collectively the Reai Property and the Personal Property.

T~ Resl Property. The words "Real Property" mean the property, interests and rights described above in the
& "Grant of Morigage” section. »

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit ggreements. loan agreemenis, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and ail other instruments, agreements and documents, whether now or heseafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender alf
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; amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantot's obligations

i

k)

1 under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPER Grantor agrees that Grantor’s possession and use of

' the Property shall be governed by the fallowing provisions:”

Passession and Use. Until in detault or until Lender exercises its right 10 collect Rents as provided far in the
gY Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in

possessian and control of and operate ard manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm ali repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The rerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabmar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA", the Superiund Amendments and eauthorization Act of 1986, Pub. L. No.
99-438 ("SAF#’«") the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recaovery Act, 42 U.S.C. Section 6901, et se%, Or other applicable state or Federal laws,
rules, or regulaticns adopted pursuant to _an;; ot the foregoing.  The terms *hazardous waste” and hazardous
substance" shall aiso inciude, withont limita on, Eetro!eum and petroleum by-products or any fracticn thereof
and asbestos. Graoter represents and warrants o Lender that: " {a) During the period of Grantor's ownership
ot the Property, there mag been no use, generation, manufacture, Storage, treatment, disposal, release or
threatened release of anv hazardous waste or substance by any person on, under, about or from tha Property;
() Grantor has no knowladre of, or reason to believe that there has been, excepl as previously disclosed fo
and acknowledged bg Lerder in writing, [c? any vse, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or fram the Pr_open’;,by
any prior owners or occupants of )he Propengi or ('é) any actual or threatened htigation or claims of any kind
by any person relating 10 such-inaiers; an C) Except as previously disclosed to and acknowledged by
Lender in writing, (I} neither Grantor eocany tenant, contractor, agent or other authorized user of the Property
shall use, generate, manuiacture, sicre, ireat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and~ i} any such activity shall be conducted in cqmtpiaance with all
applicable federal, state, and {ocal laws, segciations and ordinances, including without fimitation those 1aws,
requiations, and ordinances described above. “Grantor authorizes Lender an i1s agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem approonate o
determine compliance of the Property with this secuen of the Mortggge. Any inspecticns or tests made by
Lender shall be for Lender's urposes only and snall not be constry la create any responsibility or liability
on the part of Lender to Grantor or to any other persen. ) The representations and warranties contained herein
are oased on Grantor's due diligence in investigatino‘the Property for hazardous waste and hazardous
substances, Grantor hereby \8) releases and waives-any. future Claims against Lender for indemnity or
contribution in the avemt Grantor becomes liable for cleaitiy or olher costs under any such faws, and (b)
agrees o indemnify and hold harmiess Lender agams aiy and all claims, losses, fiabilities, damages
Pe,naltues.. and expenses which Lender may directly or indirecty sustain or suffer resulting from a breach of
his section of the Morlgage or a5 A consequence of any use, gane atior, manufacture,” storage, disposal,
release or lhreatenad release gccurring prior to Grantor's ownershiy, or hiterest in the Property, whether or not
the same was or should have been known to Granfor, The provisians of this section of the Mortgage
in¢luding the obh%anqn 10 indemnify, shali survive the payment of the inuztedness and the satistaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lanzars acquisiticn of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro erty. Without ¥mitihg the generality of the
foregoing, Grantor will not remove, of grant to any other panty ihe right to remove, any timber, minerals
{including ail and gas), soll, gravel of rock produets without the prior writtén consent of wearer,

Removal of Improvements, Grantor shafl not demolish or remave any Improvements frort the Real Property
withou! the prior written consent of Lender, As a condition 1o the removal of any Improvements, Lender mag
require Grantor to make arrangements satislactory 10 Lender 1o replace such Improvements  wit
Improvements of al ieast equal value.

4
Lender's Rl?hl o Enler. Lender and its agents and representatives may enter upon the Real Frt}perty at alky
I

reasonable ir \J f
compliance with the terms and conditions of this Mortgage.

Com]pl@ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, angd
reguiations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appaals, so Iong as Grantor has notified Lender in writing pricr to
doing s0 ‘and so fong as, in Lender's sole opinion, Lender's interests in the Properr? are not jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reascnably satisfactory 1o Lender, to
protect Lender's interest.

Duty te Protect. Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shall do &)
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare Immediately due and payable aii

mes o attend to Lender’s interests and to nspect the Property for purposes o Grantor'em '

)
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sums secured by this Mortgage upon the sale or transfar, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means lhe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or equitable; whether voluntary cr
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3} years, lease-option contract, or by sale, assigninent, or transter of any
beneficial interest in or tc any fand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or fimited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intetests
or limited tiabltity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winois law.

'{ﬁA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
ortgage.

Payment. ‘Grantor shall pay when due (and in all events prior 10 dg!inquerpcy? all taxes, payroli taxes, special
taxes, assessrients, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mcitoage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the followinig paragraph,

Right To Contest, Grantcr (nay withhold payment of any 1ax, assessment, or claim in connection with a good
faith dispute over the abligauon to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises of is filed as a result of norcayment, Grantor shall within fifteen (15) days after the Hen arises or, if a
lien is filed, within fifteen (15) dayc after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient carporate surety bond or other security
satisfactory to Lender in an amount wufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result i & foreclosure or sale under the ilen. In any contest, Grantor shall
defend itself and Lender and shall satisiy any adverse judgment belore enforcement against the Propeny.
Granlg‘rj _shail name Lender as an addiion?y obligee under any surety bend furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demard furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the apprepriste governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at {eas:-fiteen (15} days before any work is commenced,
any services are furnished, or any materials are supﬁlted tu the Property, if any mechanic’s lien, materiaimen’s
ilen, or other iien could be asserted on account of the work, se'vices, or matérials. Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory-ts Lender that Grantor can and will pay the cost
of such improvements.

5R2PEFITY DAMAGE INSURANCE. The following provisions relating o iisuring the Property are a par of this

ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of iire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable valug covering all
improvements on the Real Property in an amount sufficient to avoid application o’ any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written [}F/ cuch insurance companies
and in such form as may be reasopably acceptable t0 Lender. Grantor shall deliver 1) Lender certiticates of
coverage from each insurer containing a stipulation that coverage will not be cancelicu 21 siminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimier of the insurer's
liabiiity for failure to «:.Eve such notice, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way Sy any act, amission or defauit 2« rantor or any
ather person, Should the Real Property at any time become located in an area designated vy the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees o obtain and
majntain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

<
1y
‘i& Appiication of Proceeds. Grantor shall promcfnty notify Lender of any loss or damage to the Property. Lender

may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, If
Lender efects to appiy the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, Fay or reimburse Grantor from the proceeds for the reaspnable cost of repair 6r resioration il
Grantor is not in defauit hereunder. Any praceeds which have not been disbursed within 180 days after their

receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Froperty covered by this Mortgage at anﬁ trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Pr

operty.
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TAX AND INGURANCE RESERVES. Grantor agrees to astablish a reserve account to be retained from the 10ans
proceeds in such amount deermed to be sufficient by Lender and shall pay monthly into that reserve actount an
amoumt equivalent to 1112 of the annual real estate taxes and insurance premiums, as pstimated by Lender, 80 88
to provide sufficient unds for the payment of each year's taxes and insurance premiums one month priar to the
date the taxes and insurance premiums become delinquent. Grantor ghall further pay a manthiy pro-rata share of
all assessments and other charges which may accrue against the Property. it the amount S0 astimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other char%es. Grantor
B shall pay the dilference on demand of Lender. Al such payments shall be carried in an interest-iree. reserve
A accoun! with Lender, provided wnat if this Mortgage is_execut in_connection with the granting of a mortgage on a
smgﬁe—iamn\y owner-occupied residential propery, Grantor, in lieu of establishing such reserve account, may
pledge an injeresi-bearing savings account With Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to_pay such iems, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any jiability for anything 1t-may do or omit 10 do with respect 10 the
reserve account. ~alhamounts in the reserve account are hereb pled%ed t further secure the Indebtedness, and
Lender is hereby auirorized 10 withdraw and apply Such amounis on the Indebtedness upon the occurrence ot an
event of default as ¢essribed below.

EXPENDITURES BY LEMOER. |f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceedmg s commerces that would maleriaily altect Lender's interests in the Prope X, Lender on Grantor's
ehalt may, out shall not be -enuired to, take any action fhat Lender deems ap%mpnate_. ny amount that Lender
gxpends N so doing will Dear mterest al the raie provided for in the Noté from th# date incurred of paig by Lender
10 the date of repay{mem b‘y Geantos. AWl such expenses, at Lendes's option, will (a) be payable on demand, (o)
be added (o the balance of the-wute and be appartioned among and be payable with any installment payments to
become due during either () the ternof any a plicable insurance palicy or” (i) the ren_laming_term of the Note, ar
(c) be treated as a balloon payment woich will be due and Pay_able at the Note s maturity. This Mortgage also will
secure payment of these amounts. rhe.rights provided for in this paragraph shali be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by ender
ﬁh%“ nat be construed as cufing the detault 30 as to bar Lender from any remedy that it otherwise would have
ad.

\N’Q{Arl?RANTY; DEFENSE OF TITLE. The followingy ~fovisions relating to ownership of the Property are a part of this

prigage.

Tile. Grantor warrants that: (a) Grantor holds gocd and marketable tile of record to the Property in fee

simple, free and clear of all liens and encumbranccs siher than those set forth in the Real Properly description
or in any title insurance policy, title report, or final tte rleo_n issued in favor of, and accepted Dy, Lender in
connection with s Mortgage, and (b) Grantor has the Full right, power, and authority 1o execute and deliver
this Morigage to Lender.

Defense of Title, Subject 10 the exception in the paragrap’i bove, Grantor warrants and wili forever defend
the title to the Properly against the iawful claims of all pertis. In the event any action of proceedlnfg is
commenced that Questions Grantor's titie or the interest of Lendrr Lrder this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i such roceeding, but Lender shall be
entitled to participate in the proceeding and (0 be represented in tne sroceeding by counsel of Lender's own
cheice, ard Grantor wili deliver, or cause 10 be delivered, to Lender sush instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis thai the Property and Grantor's uge of the, Propérty complies with
all_existing applicable laws, ordinances and regulations of governmental authorities, including without
limitation all applicabie environmental laws, ordinances, and regulations, tialss otherwisa specifically

excepted in the anvironmental agreement executed by Grantor and Lender relating te the Property.
CONDEMNATION. The following provisions relating 10 condemnation of the Property & @ part of this Martgage.

Application of Net Proceeds. if all or any part of the Property is condemned by emirent Jomain proceedings
or py any proceeding of purchase in lieu of condemnation, Lender may at its aiection rezaire that all or any
ortion of the net proceeds of the award be applied to the Ingebledness of the fepar of restoration of thad
roperty.  The nel proceeds of the award shall mean the award after payment of all reasonable costs,a}:
expenses, and attorneys’ fees incurred by Lender in connection with the candemnatian. D

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and .5

Grantor shall prompily lake such steps as may be necessary 10 cefend the action and obtain the award, 1

Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitied 10 participate in the {1\
P
P

proceeding and ta be represen ed in the proceeding by Lounsel of its own choice, and Grantor wil detiver af
Cal#.SEI to"be delivered to Lender such instruments as may be requested by it from time to time to permit such
pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -
relating 1o gavernmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charghes. Upon request by Lender, Grantor shall execute suth documents in
addition to this Moﬂaage and take whatever other action s requested by Lender 10 perfect and continue
Lender's lien on the eal Property. Granlot shall reimburse Lender for all taxes, & described below, together
with all expenses incurred in recording, perfecting or continuing this Mertgage, including without limitation ail
raxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foﬂowln? shall canstitute taxes 0 which this section applies. (a) a sl ecific tax upon. this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, ﬂa} a specific tax on Grantor
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6 Property wiii continue to secure the amount repaid or recovered to the same extent as if that amount never had
‘ d.been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

¢

which Grantor s authorized or recuired 1o deduct from payments on the Indebtedness secured by this type of

Mortgaq_e; (c) & tax on this type of Morigage chargeable against the Lender or the holder of the Nete; and G)

é sp;zcn jic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor eiifier
E-.;) pays the tax before it becomes delinguent, or () contests the tax as Browded above in the Taxes and
t |e||_15 360“0!1 and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixturzs ar other personal property, and Lender shall have aft of the rights of a secured party under
the Uniform Conimercial Code as amended from time to time,

Security Interest.” l'zon request by Lender, Grantor shall execute financing statements and take whatever
other action is requesed by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. Ip addition to recording this Morigage in the real property records, Lender may, al any
time and without Turther asthorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing swateinient.  Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest.” "Jpon default, Grantor shall assemble the Personal Property in & manner and
at a piace reasonably convenien’to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lander.

Addresses, The mailing addresses of-arantor (debtor) and Lender (secured party), from which information
concerning the security interest granted byinis Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the firlt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. “he following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time tc'Ume, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivared, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such fimes
and in such offices and places as Lender may deem apprupiiaie, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements,-contintiation statements, instruments of funher
assurance, certificates, and cther documents as may, in the soie spinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (g tha obligations of Grantor under the Note,
this Mortgage, and the Related Dgcuments, and (b) the liens and sewity interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hergafter acquired by Grantor, Unless
prohibited by law or e%g_nzeci to the contrary by Lender in writing, Grantor s'ail reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this parearaph.

Altorney-in-Fact. if Grantor fails to do any of the things referred 1o in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For sucn pirnoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makij-executing. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Landsr's sole opinien, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantar pays all the Indebtedness when due, and otherwise performs ail tr:2 obligalions
impased upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitabiz-szusfaction of
this Martgage and suitable statements of termination of any financing statement on file ewden;ml; i.ender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicaolz 'aw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made Dy Giantor,
whether voluntarily or otherwise, or by guarantor or by any third party, an the Indebtedness and thereaiter L.ender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal cr state bankruptcy law or [aw for the relief of debtors, (b) by reason of any judgment, decree or orge
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {¢) by reason of
any setllement or compromise of any claim made by Lender with any claimant {incluging without limitation
Grantor), the Indebtedness shall be considered unsya|d for the purpose of enforcement of this Mortgage and this
Mortgage shali continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

ompromise relating to the Indebtedness or o this Mortigage.
EFAULT. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of Default”)
der this Mortgage:
Defauit on indebtedness. Failure of Grantor o make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Monga{ge to_make any
payrlr;ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Environmental Default. Failure of any party to comply with or perform when due a.nx term, obligation,
cavenant or condition contained in any environmental agreement executed in connection with the Property.
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False Statements., Any warrant}/\, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documentg is false or misleading in arnty material
respect, either now or at the time made or furnished.

Defeclive Colfateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or insalvency. The death of Grantor, the insolvency of Grantor, the af)poimmEnt of a receiver for any
part of Grantor's property, ang assignment for the benelil of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeilure, ete. Commencemant of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
alency against.any of the Propgrgty. However, this subsection shall not appi?v in the event of a good faith
dispute by Grintor as 10 the vahdny or reasonableness of the claim which is the basis of the foreciosure or
loretelture proceeriing, pravided that Grantor gives Lender wriften notice of such ¢laim and furnishes reserves
or a surety bond tor\he ciaim satisfactory to Lender,

Breach of Other arreament. Any breach by Grantor under the terms of any other agreemeni bDetween
Grantor and Lender thatis not remedied within'any arace period provided therein, including without limitation
lart:g agreemen! concernitiy z2nv indebledness or other abligation of Grantor to Lender, whether existing now or
ater.

Events Atfecling Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness ur any Guarantor dics or becomes incompetent, o revokes or disputes the validity of, cr liability
under, any Guaranty of the Indeblaurass,

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon-the occurrence of any Event of Default and at any fime thereafter,
Lender, at its option, may exercise any one ‘or.mare of the following tights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the riaht at its option without notice to Grantor 1o declare the
fnure Igc:ebtgdness immediately due and payable, inciiding any prepayment penaity which Grantor would be
equirad ta pay.

UCC Remedies. With respect to ail or argr part of the Parsenal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Giantor, to take possession of the Property and
collect the Hents, qncludm% amounts past due and unpald,“and- apply the net proceeds, over and above
Lender’s costs, against the indebtegness. In furtherance of thiz rig ht-Lender may require any tenant or other
user of the Property to make payments of rent or use fees directl) to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's aturney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiaie tte same and collect the proceeds.
Payments by enants or other users to Lender in response to Lender's gemans shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the Jdomand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Morigagee in Possession, Lender shall have the right 1o be glaced a5 mortgagee Jn-possession or to have a
recelver appointed to take possession of all or any part aof the Property, with the povser 13 orotect and preserve
ihe Property, to operate the Propery preceding foreclosure or sale, and to collect the Hznts from the Property
and apply the proceeds, over and above the cost of the rec_ewershtg. against the indebledness,  The
mortgagee in possession or receiver may serve without bond il permitted by law. Leiier's right to the
apécmmtmem al a receiver shall exist whether or not the apparent value of the Prugery exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person irom serving as a

receiver, . 0
Judicial Foreclosure. Lender may obtain a judicial decree forectasing Grantor's interest in all or any part atEIJ

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a iuggment for any deficiency
remaining in the Indebtedness due to Lender after appiication of alt amounts received from the exercise of the
rights provided in this section.

Other A2medies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at faw or in equily.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby waives any and ali right to

have the property marsnalled. in exercising its rights and remedies, Lender shall be free to sell ait or any part.
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any -
public sale on all or any portion af the Property. ,

Notice &f Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or gisposition.

%\:.
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Waiver; Eilection of Remedies. A waiver by any party of a breach of a provision of this Mongage shall nof
constitute a waiver of or prejudice the party’s rights otferwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. it Lender inslitutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
erforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
?aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including aftorneys’ fees for banksupicy
proceedings fincluding efforts to modity or vacate any automatic slay or injunctionj, appeals ant any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports {including
tarectosure repris), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitled Ly
applicable law. Cirantor also will pay any court costs, in addition to ail other sums provided hy [aw.

NOTICES TO GRANTO! AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any rat'ce of sale to Grantor, shall be in writing, may de sent by telelacsimite, and shall be
effective when actually deviveredt, or when deposited with a nationally recognized overnight courier, or, if maifed,
shall be deemed effective wher. ceposited in the United States majl first class, certified or registered mail, postage

repaid, directed to the addressreshown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by civing formal written notice to the ather parties, spec:r%mg that the purpose ol
the nolice is 10 chang{a the party's adriress. Al copies of notices of fareclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purpcses, Grantor agrees to ke:p Lender informed at all times of Grantor's curreni address.

ASSOCIATION OF UNIT OWNERS. The fuliowing provisians apply if the Real Property has beea submitted 1o unit
ownership [aw or similar law for the estabiishinzet-of condominiums or cooperative cwnership of the Redl Property:

Power of Attorney. Grantor grants an irrevoezhle power of attorney to Lender to vote in its discretion on any
matter that may come before the association of it owners, Lender shail have the right 1o exercise this power
of attorney only after default by Grantor; however, {encer may decline to exercise this power as It sees fit.

Insurance. The insurance as required above may Ge-carried by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be p2id-40 the 2ssociation of unit owners for the gurpose of

{_epagr:ng or reconstructing the Property. I not so uset by the asseciation, such proceeds shall be paid 1o
ender.

Detauit. Failure of Grantor to perform any of the obligations waposed on Granter by the dectaration submitting
the Real Property to unit ownership, by the bylaws of the @ssociation of unit owners, or by any ruies or
regulations thereurder, shall be an event of default under this Mortgnge. i Grantor's interesl in the Real
Property i¢ a leasehold inferest and such property has been submitted to unit ownership, any failure of Grantor
to rperform any of the obligations imposed on Grantor by the lease ol 'i'e Real Property from its owner, any
default under such lease which might result in termination of the lease as.iv-pertains to the Heal Property, or
any failure of Grantor as a member of an association of unit owners 1o 124¢ any reasonabis action within
Grantor's power 1o Prevent a default under such lease by the association of unit-owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this 14origage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire-understanding and
agreement of the parties as to the matters sel forth in this Mortgage. No alteration of or . amendment t0 this

ongage shall be effective uniess given in writing and signed by the party or parties sought 10 be charged or
pound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iinois, This Martgage shall be governed by and construed in accordance with the laws of the State of

Winois.

Caption Headings. Capticn headings in this Mortgage are for convenience purposes only and are not 1o he
vsed to interpret or define the provisions of this Morngage.

Merger. There shall be no marger of the interes) or estate created by this Morigage with any cther interest ar
estaie itn }hLe F:_Jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mutliple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This meéans that each of the persons signing below is
responsibie for ait obligations in this Martgage.

Severability. ¥ a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unerforceable as 1o any person or cisumstance, such finding shall not render that provision invalid of
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity, however, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.
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Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transler of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granior's successors with reference to this Morigage and the' Indebtedness by way of
{o&b%e%r%nce or extension withou! reieasing Grantor from the obligations of this Mortgage or fability under the
ndebtedness.

Time Is of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁlion. Grantar _hereby releases and waives all rights and benefits of the
homastead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shalf not constitute a waiver of or prejudice the party’s right otherwise
fo demand strict compliance with that provision or any other Prows:op. No prior walver by Lender, nor any
course of deaiing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's obligruons as to any) future transactions. Whenever consent by Lender is required In this Mortgage,
the granting of suck consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where suri ponsent is required.

EACH GRANTOR ACKNOWLEDZS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Lt Ly

T Mark S. O'Malley V4

X

Moily E. O'Mailey Cf

INDIWVIDUAL ACKNOWLEDGMENT

STATE OF T 1 \inend )
) 88

county oF oo\ )

On this day before me, the undersigned Notary Public, personally appeared Mark S, O'Malley and Molly E.
O'Mailey, Husband and Wife, to me known to be the individuals described in and who executed the Mortgage, and o
acknowledged hat they signed the Morigage as iheir free and voluniary act and deed, for the uses and purposes €3

therein menfioned.
Glven under my. i\ L1987 .

Residing at """ sl
adii
Notary Public in and for the State of _ 1"}, nois T wmﬁ‘cﬁ_}mﬁ
LI.

My commission expires NOTRY RUTH NELSON J

: FUBHE-STATE OF 1LiNpIS
|__MY COMMISSION EXPIRES MaR 6. 2000

LASER PRQ, Reg. U.S. Pat. & T.M. OH,, Ver. 3.23 (¢) 1997 CF} ProServices, Inc. Al righis reserved.
{(IL~-G03 MSOMALL.LN R.0VL|
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” THIS CONDOMINIUM RIDER is made this 17th day of Apri!, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Desd of Trust or Security Deed (the "Security Instrument™ of the
_same date given by the undersigned (the "Borrower") to secure Borrower's Note to Standard Bank and Trust

*#Company (the "Lender”) of the same date and covering the Property dascribed in the Security Instrument and

“dlocated at:

- 1632 S. Indiena Avenue, Unit #708, Chicago, lilinois 60816
fi;The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
.sproject known as:
: Bicycle Station Lofts Condominiums

(the "Condominium Project”). |f the owners association or other ertity which acts for the Condominium Praject
{the "Owners Association") helds title 10 property for the bepefit or use of its members or sharehglders, the
Properly also includes Borrower's interest in the Owners Asscciation and the uses, proceeds and benelits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree as foliows: ,

A. Condominium Utlnijations. Borrower shall perform ail of Borrower's obligations under the Condomlmu'n
Project's Constituent Docurients, The "Constituent Documents” are the: (i) Declaration or any other document.
which creates the Condomiriurt Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall Lromatly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard Insurance. So long-as:he Owners Associalion maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy on tng Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amourits, for the periods, and against thie hazards Lender requires, including
fire and hazards included within the term "exturusd coverage," then;

() Lender waives the provision in-Jriaform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance cn'the Property; and

(i) Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the reguireg coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in (enuired hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds i1 ka1 of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds uavable to Borrower are hereby assignied and
shall be paid to Lender for applicaticn to the sums secured by the Secuiity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as‘rmay be reasonable to insure that the
Owners Association niaintains a public liability insurance policy acceptatie it form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Prapeity, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigrad and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrament as provided
in Uniferm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's prior written LG
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or terminalicn of the Condominium Project, except for abandonment or u '
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking e
by condemnalion or eminent domain;

(i) any amendment to any provision of the Constituent Bocuments if the provision is for the FXDI’GS
benefit of Lender;

(i) termination of professional management and assumption of selt-management of the Owners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Form 314G 9/30 {page 1 of 2 pages)
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Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. Remedies. |t Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrowar
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

________.___,/g%/("f //O/ZMZ/ (Seal)

Mark S 'Malley-Borrower

) /
m/%f ﬁ/ MJ—{ (Seal)
/ Moliy E. gﬁ@y-aorrower

L]




