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This Assignment of Renls prepared Ly: ~Sandra A. Kelly/Standarg Bank
2.00 West 35th Street
Evergreen Park, Hlinois 60805

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED APRIL 17, 1947, batween Mark S. O'Malley and Molly E. O'Matley,
Husband and Wife, whose address is 1632 8. Indiana Avemi'a. Unit #708, Chicago, L 60616 (referred to

celow as "Grantor”); and Standard Bank and Trust Comparny, whose address is 2400 West 95th Sireet, :
Evergreen Park, Il 60805 (referred to below as "Lender"). )
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ASSIGNMENT. For valuable consideration, Grantor assigns, grans 4 continuing security interest in, and )
conveys to Lender all of Grantor’s right, tille, and interest In and to the-Hzits from the following described ‘
Properly lacated in Cock County, State of illinois:

Unit No. 708 in Bicycte Station Lofts Condominium as delineated on a Survey of the following
described real estate: Parl of Crosby's Subdiviston of the North 200 feet vf ta:t part South of t6th,
Street of Biock 2 of Clarke's Addition to Chicago in the Southwest Fractional Cusrier of Section 2::5
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, llinois; Also, part

of Clarke's Addition to Chicago Sut.division in the Southwest Fractiona! Quarte: cf Section 22,5
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinols. Which 3
Survey is aitached as Exhibit "D" to the Declaration of Condominium recorded as Document No, 41
Q31855 together with its undivided percentage interest in the common elements, ‘g‘

The Real Properly or its address Is commonly known as 1632 S. indlana Avenue, Unit #708, Chicago, L
60616. The Real Property tax identitication number is 17-22-302-027 through 17-22-302-036.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise detined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Delault” mean and include without limitation any of the Events of

Default set farth below in the section titled "Events of Default.”
BOX 333-rm
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Grantor. The word "Grantor” means Mark S. C'Malley and Molly E. O'Malley.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or agvanced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assighment.

Lender. The word "Lender” means Standard Bank and Trust Company, S SUCCessors and assigns.

Note. The word "Note" means the promissory noie or credit agreement dated Aprit 17, 1997, in the original
principal amount of §147,000.00 from Granter o Lender. together with ai renewals of, extensions of,
modifications of, retinancings of, consolidations of, and substitutions for the promissory note or agréement,
The interest rate an the Note is a variable interest rate based upon an index. The index currently is 6.620%
per annum. < Fayments on the Note are to be made in accordance with the following payment schedule: 36
cansecutive monthuy, principal and interest payments of $1,002.80 each, beginning June 1, 1857, with interes!
calculated on tiwe vnpsid principal balances at an interest rate of 7.260% per annum; and 324 congecutive
morthiy principal and ‘misrest payments in the initial amount of §1,158.73 egch, beginning June 1. 2000, with
interest cafculated on the inaid principal batances at an interest rate of 2.230 percentage points over the
Index described below. My fral payment will be due on May 1, 2027 and, wiit be for all princioal and accrued
interest not yet paid, together with zny other unpaid amounts under this Assignment. f the index increases,
the payments tied to the index, and theretore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be zalciiatad as of. and shall begin on, the commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Assignment shall be subject to the ‘allowing maximum rate. NOTICE: Under no circumsiances
shati the interest rate on this Assignment be more than the lesser of 13.250% per anmum or the maximum rale
allowed by applicable law,

Prog?zrty. The word "Property” means the real propesysand all improvements thereon, described above in

the "Assigniment” section,
Rea! Property, The words "Real Propeny” mean the propany, interests and rights described above in the
"Property Definition” section.

Aelated Documents, The words "Related Documents” mean and mclude without limitation ali promissory
noies, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deecs of trust, and all other instruments, agreements and c'oruments, whether now or hereafter
existing, execyted in connection with the Indebtednass,

Renls. The word "Rents™ means alt rents, revenues, income, issues, profits and proceeds from the Property,
whether dug now or later, including withowt limitation alt Rents from all leases described on any exhibit
attached to this Assignment.

. THIS ASSIGNMENT 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBRTEDNESS AND /(2 PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND TRE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts Secured by this Assignment as théy become due, and shafl strictly
erfarm all of Grantor's obligations under this Assignment. Unigss and until Léndar exercises its right to coliect
he Rents as provided below and so fong as there is no default under this Assignment, Grantor may ramain in
possession and controf of and operate and manage the Froperty and collect the Rents, provided tha! the granting
of the right 10 coliect the Rents shall not constitute Lender’'s consent to the use of cash collateral in a bankrupicy

preceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:

Qwnership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbranees,
and claims except as disclosed to and accepted by Lender in writing.

Right 1o Assign. Grantor has the full right, power. ang authority 1o enter into this Assignment and to assign
and convey the Rents to Lender,

No Pricr Assignment. Grantar has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
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in the Rants except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall nave occurred under this Assignment, to coliect and receive the Rents. “For this purpose, Lender is hereby
given and granted the follewing rights, powers and authority:

Notice lo Tenanls. Lender may send notices lo any and all tenants of the Property advising them of this
Assignment and directing alt Rents 10 be paid directly fo Lender or Lender's agent.

Enter the Properly. l.ender may enter upon and take pessession of the Properly; demand, collect and receive

from the ienants or from any other persons liable therefor, all of the Rents; institute andg carry on all-legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger polssesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Properly and keep the same in

repair; 10 pay the costs thereol and of all services of all employees, including their eguipment, and of all

continking costs and expenses of mamtalmn%the Property in proper repair and condition, and also to pay ali

Eﬁxeg. asseta.v;rnf nts and water utilities, and the premiums on fire and other insurance sifacted by Lender on
e Praperty.

Compliance with Lzws. Lender may do any and ail things to execute and comply with the laws of the State of
Il!fifnont_s antcri1 allgo aiuhar laws, rutes, orders, ordinances and requirements of all other governmental agencies
affacting the Property.

i.ease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as.ender may deem appropriate.

Employ Agents, Lender may engage such agent or a%ents as Lender may deem apprnpriate, either In
Lrer‘g:iert s name or in Grantor's rame. (o rerit and manage the Property, including the callection and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropnale and may act exclusively ana sulely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act, Lender shall not oc reauired to do any of the toregoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses inclirza by Lender in connection with the Property shall be for
Grantor’s account and tender may pay such costs and expsises from the Rents. Lender, In its sole discretion,
shall delermine the applicaticn of any and all Rents received v It, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁpfrec '3 the Indebtedness. All expenditures made by
Lender under this Assignmenl and not reimbursed from the Penis shall become a part of the Indebiedness
secur\adcjt by th|t$l Asglgnmem, and shall be payable on demand. with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE, If Granlor pays all ol the Indebledness wien due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, tha Note, anu «ne Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment anc suitzble statements of termination of
any financing statement on file evidencing Lender's security interest in the Dents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable-law. 1f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third narty, on the indebtedness and
thereafter Lender is forced to remit’the amount of that payment (ar) to Grantor's trustea in bankruptcy or to any
similar person under any federal or state bankruptcy iaw or law for the relief of deLtore, h) by reason of any
judgment, decree ar order of any court or administrative body having jurisdiction over Leruér or any of Lender's
roperty, of ac) bY reason of any settlement or compromise of any claim made by Lence: with any claimant
Pmcludmg without limitation Grantor}, the Indebtedness shall be considered unpaid ior the purpos2 of enforcement

of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as e case may be,

notwithstanding any cancellationt of this Assignment or of any note or other instrument or agﬁeement evldenclngi
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement ar compromise relating to the Indebtedness or to this Assignment. :

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced that would materially aftect’ Lender’s interests in the Eropertx, Lender on Grantor's
ehalf may, but shall not be required 1o, take any action that Lender deems apgropnate_. ny amount that Lender
expends in so doina will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repavment b{y Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note ang be apportioned among and be payable with any Installment payments to
become due during either (i) the term of any applicable insurance policy or {ii) the remaining term of the Note, or
(c) be treated as a balioon payment which will be due and payabie at the Note's maturity. This Assignment aiso
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled an account of the default. Any such action by Lender
ghgﬂ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Assignment:
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Default on indebtedness. Failure of Grantor to make any payment when du2 on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Refated Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made ¢r furnished.

Defeciive Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ¢t a receiver for any
part of Grantor's property, any assignment for the benefit ol creditors, any{) type of creditor workoul, or the
commencement i 2ny proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfefins, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, seff-heiz, rcpossession or any other method, by any creditor of Grantor or by any governmental
agency against any i the Property. However, this subsection shall not apply in the event of a good failh
dispute by Grantor’ as o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture praceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clairm satisfactory to Lender,

Evenls Affecting Guarantor, Any ofthe preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or b=comes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itse f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the folioiving rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebledness. Lender shall have the right-arits option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, gncluding? amounts past due and unpaid, arz epnly the net proceeds, over and above
Lender's costs, against the Indebtedness. 1n furtherance of this ricitt; vender shail have all the rights provided
for in the Lender's Right to Coilect Section, above. If the Rems 375 collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to enuorseinstruments received in pa;ment
therect in the name of Grantor and to negotiate the same and collect the proceads, Payments by tenanls or
other users to Lender in response to Lender’s demand shall s.atig;y the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender rnay 2xercise its rights under this
subparagraph either in pérsan, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be Blaced as mortgagee (1 pussession or 10 have @
receiver appointed to take possession of all or any part of the Property, with the power fo pretect ang preserve
the Property, 10 aperate the Property precedmg foreciosure or sale, and to collect the Rents fram the Property
and apply ﬂ'le proceeds, over and above the cost of the rec_euversh!g. against the Indebizdness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lendersdiight to the
a%)mntment of a receiver shall exist whether or not the apparent value of the Property cxteeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

tht}er Remedies. Lender shall have all ather rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the party's rights otherwise to demana strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment,

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shal! be entitled to recover such sum as the court may adjudge reasonable as attomeys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of ils interesl or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shal! bear interest
from the date of expenditure until regaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever subject 10 any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is d lawsuit, including attcrneys' fees for bankrupicy
proceedings (including efforts 1o modify or vacate an?r automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports {inclugding

foreclosure reports), surveycrs' reports, and appraisal fees, and fitle insurance, to {he extent permitted by
applicable law. Grantor also will pay any court ¢osts, in addition to all other sums provided by law.
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b INDIVIDUAL ACKNOWLEDGMENT

STATEOF "1\, iy )
b ) 88
"> COUNTY OF Cooll )

On this day befare me, the undersigned Notary Public, personally appeared Mark 5. O'Malley and Molly E. -
O'Matley, Husband and Wife, to me known to be the individuals described in and who executed the Assignment of -
Renis, and acknowledged that they signed the Assignment as their Iree and voluntary act and deed, for the uses -
es thezéin mentiored.

Given ' mtk\fmd thiciat seal this _ {1 dayof )LQ.« A , 19971 .
) | R ) WBICLLO TITLE &5D TRUmT ooy
(1 é | eeesenl Residing at 171 NOREN_Lrors
, ‘ CEICAGO, TLLDOTS <o
Notary Public in and for the Siale of S \ L LAGL S WCSEA
"0 F1{

RUTH NELSON
L NOTARY PUBLIC_STATE OF (LLINOIS
MY COMMISSICN EXPIRES MAR. §, 2000

My commission expires

LASER PRO, Reg. U.S. Pal. & T.M., Of,, Ver. 3,24 () 1997 CF| ProServices, Inc. All rights reserved.
[IL-G14 MSOMALL.LN R9.0VL)
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MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a pant of this Assignment:

Amendments. This Assignment. together with any Related Documents, constitutes the enlire understanding
and agreement of the parfies as to the matters sef forth in this Assignment. No alteration of or amendment t0
this Assignment shall be effective unless given in writing and signecd by the parly or parties sought to be

charged or bound by the alteration or amendment. ,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
linois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hinois.

Multiple Parties. All obligations of Grantor under this_Assignment shall be #oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persans signing below
is responsible for ali obligations in this Assignment,

No Modification.. Grantor shall not enter into any agreement with the helder of an\'{I mongage, deed of trust, or
other security agizement which has priority over this Assignment by which that agreement is modified,
amended, extenged. or renewed without the prior written consent of Lender. Grantor shall neither regquest nor
accept any future-dgvances unaer any such security agreement without the prior written consent of Lender.

Severability. |f a cowiof competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to-any nerson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any iver persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to pe within the limits of enforceability or validity, however, if the oftending provision
cannot be so modified, it shali e stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject i0-ihe limitations stated in this Assignment on transfer of Granior's
interest, this Assignment shall be bincing uron and inure to the benefit of the parties, their successors and
assigns, If ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasiro Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in<re performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby ieleeses and waives ali rights and benefits of the
homestead exemption laws of the State of Ilinois as to an-indehtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to hiave waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing =07 signed by Lender. No delar or omissior
on the part of Lender in exercising any right shall operate as & waivar of such right or any other right. A
waiver by any party of a provision of 1his Assignment shall not coiisutite a waiver of or prejudice the pan%s
right otherwise to demand strict compliance with that provision or .ary-other provision. No prior waiver by
Lender, nor any course of dealing between Lender ana Grantor, shali corstitule a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenaver sonsent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance siall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASIANMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

97349595

GRANTOR:

it Wby

Mark S. O'Malley

Moily E. O'Malley




