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MORTGAGE

THIS MORTGAGE (**Seeuzity instrument’) is given on APRIL 18, 1997, The mortgugor is
FELIX J, VISCOUNT « AND -ALDONA ‘\fIS(:.‘C)UN’l"l AS JOINT TENANTS WITH RIGHT

OF SURVIVORSHIP AND NUT ASéIfi?ANTS IN COMMON
*SINGLE, NEVER MARRLED £ *ITDOW, NOT STNCE REMARRIED @/

This Sceurity Instrusment §s glven (0 BOUTHERN VACTZIC FUNDING CORPORATION, A CALIFORNIA
CORPORATION

("'Borrower'"),

which is organtzed and
existing under the laws of  THE STATE OF CALIFORNIA
and whose nddress is 6800 INDIANR AVE., #110, RIVERJIDE, CA 92506

(“*Lender'),

Bossower owes Lender the princlpal sum of BIGHTY FIVE THOUSAPL AND NO/L00#*wsaxsxsrsswanihsansnysn
IR R R R R R R Ry S s R R PR R R R R TR LN RN TSR SN RN ST 2L 1] D()”nts
(U.S. $85, 000,00 ). Thisdebtisevidencod by Bosrower's note dater; t1e sine date asthis Security Instrument {*Note™),
which provides for monthly payments, with the full debt, if not pold eartier, due and pryable on
MAY 1, 2027, This Security Instrument sectires to Lender: () iierenuymient of the debl evidenced by the
Note, witl interest, and all senewals, extensions and modifications of the Note, (b) the peymert of all other sums, with interest,
advanced under paragraph 7 to protect the secusity of this Security Instrument; and (v) the perfariitance of Borrower'scovenants and
agreements under this Securily Instrument andthe Note. For this purpose, Borrower dous hereby murtgoge grast and convey to Lender
the followlng described property located in Conx Qouny, Hiinois :
LOT 4 IN THE RESUBDIVISION OF LOT 21 IN LONGWOOD ACRES, BEING A BUBRIVISIOR OF THE
NORTHEAST QUARTER AND THE EAST HALF OF THR NORTHWEST QUARTER AND THE WESL ALF OF THE
SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, ERST OF THE Lt RD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

AP 4 16-081ADB-PAE/ 1. 15-223-016~0000

which hns the address of 10412 8. KEDVALE, OARK LAWR

ol up Address');
Hhiiols G{gi‘:ﬂuui ("Property Address™) 97349729

1LLINOIS. Singlo Family PNMA/RHLAMC UNIFORM INSTRUMENT Initials:
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LOAN #: 1200601791

TOGETHER WITH all the improvements now or hereafter erccted on the properiy, and all enseiments, appurtenances, and
fixtures now or herenftet part of the property. Al replacements and ndditions shall also be covered by this Sceurity Instrument, All
ol the foregoing is referres] 1o in this Security Instrument as the “* Property. "’

BORROWER COVENANTS thnt Borrower is lawlhlly seised of the cstale hercby conveyed and has the right to mortgage, grant
and convey the Propertyand that the Property Is uncncuinbered, except forencumbrances of record. Borrm\'crwnrmnts and will defend
generally the title to the Prupcrlv against all claims and demands, subject to nny encuibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute o uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant aud agree os follows;

1. Payment of Principal ana Intercat; Prepayment and Eate Charyges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole,

2, Family for Taxes and Insurance. Subjeet to applicable law or 1o 4 written waiver by Lender, Borrower shall pay to Lender
on the dny monthly payments are due under tho Note, uniil the Note is pald in full, a sum ("*Funds’") for: (n) yearly taxes and
ussessments which zany attain priozity over this Security fnstrument usn len onthe Properiy; () vearly lenschold paymients or ground
rents on the Propurty, '.fnny; (c) yearly hazard or proporty Insiranco premiuius; (d) yearly flood insurance premiums, ifany; (e) yearly
mortgage insurance proswinms, Hany; and (N any sums payable by Borrower lo Lender, innecordance with the provisions ol paragtaph
§, inlicu of the paymeniof diorlgage Insurance pr.lmums. These flems nre cnlled **Escrow ltems." Lender may, at any time, collect
nml lold Funds in an atnviesnot lo exceed the maximum amount » lender for o Tederally reluted mornigage lonn may require for
Borrower's escrow accoumt utider e fedoral Real Estate Settiemont Procedures Act ol 974 as amended fromtime 1o time, 12 U,8.C:
Section 2601 ef seq, (“RESPA™), wiess nnother law that applies to the Funds sets a lesser nmounl. If' so, Lender may, nt any Lime,
collect and hold Funds in an amotnt not 12 oxceed tho lessor nmount, Londlor may estimate the nmount of Funds due on the basis of
current dalu and reasonnble estimatos cCowrandiires of futire Escrow [tems or otherwise in accordnnge with applicable luw,

The Funds shall be el In an nstitution v/iwse deposits nre insured by n federnl ngoney, Instrumentolity, or entity (including
Lender, 1§ Lender is such an institution) of in xuy Fedornt Home Lonn Bank. Lendor shall npply the Funds 1o pay the Escrow liotus,
Lender may not charge Borrower [or holding and npp!ying the Funds, annunily analyzing the escrow nccount, or verifylng the Escrow
liems, unless Lender puys Borrowor interest onthe F f‘u ad pid npplicable law permits Lender to make such ncharge, However, Lender
may require Borrower to poy a onestime chargo for nn inac pendent real ostute tox reporting scrvice used by Lender in connection with
this loan, unless appticable law provides otherwise, Unless anagrement is made or ppplicable law rcqulrcs intorest tobe piid, Londer
shnl! not be required to phy Borrewor any interest or earnings or: tiie Funds, Borrower and Lender may agrec in writing, however,
that interest shatl be pnid on the Funds. Lender shall give to Borruwst, without charge, nn annual accounting of the Funds, showing
credis and debits to the Funds and tho purpose for which euch debte 12 1io Funds was mude, The Funds are pledued as additonn)
securily for nll sums sceured by this Security Ingirimont,

If the Funds held by Lendor exceed the smounts pormitied to be held by applicable law, Lender shal! acconnt to Borrownr lor
the excess Fands in accordance with tho requiromonts of applicuble law, Iflhc amo.nt af the Funds held by Lender at any timo is
ot sufTicient to pay the Escrow ltems whon due, Lender may so notify Borrower i sweiting, and, in such case Borrower shall pay
to Lendlor the amount necossary 10 make up the doficioncy, Bosrower shali make up tho - fetency Inno more thin twelve monthly
payments, at Lender's solo discretion.

Upon payment in full of all sums secured by this Security Instrumont, Lender shall prompity cefund to Borrower any Funds held
by Lender, I, under parngraph 21, Lendor shall aequlre or soll the Property, Lender, prior (o lie neziiisition or sale of the Property,
shall apply iny Funds hold by Lender at the time of acquisition or sule as ncredit ngainst the sims sceures by this Security Instriment,

3. Application of Payments. Unless applicable vy provides otherwise, all payments received by Lavder under paragrophs 1
and 2 shalt be applied: first, 1o any prepayment charges due under the Note; sccond, 1o amounts pnyable w:aer paragraph 2; third,
to Interost due; fourth, to principal duo; and lnst, to any lnte chnrges due under the Noto, _

#, Cliarges; Liens, Borrower shalt pay all taxes, nssessments, charges, fines and imposltions sttributable to the Property which
may attuin priority over this Securlty [nstrumont, and lensehiold pnyiments or ground rents, ifuny, Borrower shall pay theseobligations
{n the manuer provided in parngeaph 2, of i not patd in that manner, Borrower shall pay them on time directly to tho porson owed
payment, Borrower shall promptly furnish to Lender nll notices of nmonnts to be paid under this purageaph. If Borrower makes these
payntents directly, Borrower sholl prompily urnish to Lender recclpis evidencing the puyments, _

Borroweeshail prompily discharge any lien which has priorily ovor this Security Instrument unless Borrower: (n) agrees inwriting,
to the payment of tho obligation secured by the lien inn manner accoptablo to Lender; (b) contests in good faith the Hen by, or defends
agninst enforcoment of the tien in, fogn! proccedings which in the Lender's opinion opernie to provent the enforcement of the lien,
or (¢} secutes from the holder of the lien an agreemont satisfctory to Londer subordinating the ticn te this Security Instrument, If
Lender dotormines that any part of the Property is subject o n lien which may atinin priority over this Security Instrument, Lender
may give Borrower n notice idontifying the licn, Borrower shall sntisfy the Hen or take one or thore of the actions set forth above within
10 doys of the giving of notice,

ILLINOIS. Singie Family - ENMA/FHLMC UNIFORM INSTRUMENT '973497291311:1&1! ¢

VMP-6R(IL) (9502} Form 3014 9/91 Amended 891 Page2of 6 LR




et

T T e e T e L T e e L e e T L= e % e e e e i e o B e A A~ e s A

S

B s b : - g L i icamcaim . mra
D R R A oo TR I T e




r

o

¥ >
A .

4

N N
T LT A g

e
A T

UNOFFICIAL COPY

5, Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hercafier erected on the Property
insnred ngainst loss by firg, hazards included within the term **extended coverage’ and any other hazards, mc!uding floods or
floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not
be unreasonably withheld. 17 Borrower fails to maintnin coverage described above, Lender may, at Lender’s option; obinin coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and.rencwals shall be acceptable to Lender and shuil include a standard mortgnge clause. Lender shall.
have the right 1o hold the pnhc:cs and rcncwnls If Lender requires, Borrower shall prompily give to Lender all receipls of paid
premiums and renewal notices, In the event of loss, Borrower shat! give prompt tiotice to the insuranee carrier and Lender. Lender
may make prool of loss if nor made prompily by Borrower,

Unless Lenderand Borrowcrothcrwnsea;,rccmwrnmg, insurance proceeds shall benpplied torestoration or repair of'the Propcrtv
damaged, if the reswration or repair is cconomicalty feasible and Lender's sceurity is not lessened, Ifthe restoration or repair is not
cconomically feasible or Lendesr’s security would be lessened, the insurance proceeds shall be applied to the sums sccured by this
Scourity Instrumers, whether or not then due, withniny excess pmd to Borrower, If Borrower abundons the Property, or does net answer
within 30 days it notiee from Lender that the i instirance carrier has offered to settle n claim, then Lender may collect the insurance
proceeds, Lender may-uss Lhe proceeds to repair or restore the Propcny or to pay sums secured by this Security Instrument, whether
or not then due, The au-r’a) period will begin when' the notice is given,

Unless Lender and Bucrawer othenwise agrec: in wmmg, any npplication of proceeds to principal shall not exiend or postpone
the due date of the monthly paviaests referred to in pnragraphs 1 and 2 or change the amount of the payments, if under paragraph
21 the Property is acqmrcd by Leader, Borrower’s right toany insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pasy 10 Lerder 10 the extent of the sums sccured by this Secutity Instrument immedintcly prior to the
acquisition.

6, Occupancy, Preservation, Maintennzice and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty doys afier the exccution of this
Secutity Instrument and shal! continue lo occupy ! th. Property as Borrower's principal residence for at least one year afler the date
of accupancy, unless Lender otherwise agrees in wntizg swhich consent shall not be unreasonably withheld, or unless extenunting
circumstances exist which are beyond Borrower's contral, Barrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Bo rower shall be in defawlt if any forfeiture action or proceeding, svhether
civil orcriminal, is begun that in L.ender's good faith judgment coalo result in forfeiture of the Property or otherwise materially impair
the lien created by this Sceurity Instrument or Lender's scourity inteces; Borrower may curc such a default and reinstate, as provided
inparagraph 18, by causingthcucuon orprocccdinp,tohc dismisscd witl aruting that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's Intorest in the Property or other materinl impm sment of the lien created by this Security Instnzment or
Lender's qccurny intercst, Borrower shnll also be in default If Borrower, Guring the Joan applicution process, gave mmcrmlly fnlse
or inaccurate information or statements 1o Lender (or fuiled 1o provide Lender with anvimaterial information) in connection with the
toan evidenced by the Note, including, but nol limited 1o; representations concersitng Sorrower's occupancy of the Property asa
pI'IIIClp'll residence. Ifthis Security Instrument Isona leasehold, Borrower shali comply Whiin'i the provisionsofthe lcasc. If Borrower
acquires fae title to the Property, the lcasel\old and the fee title shiatl not merge unless Ly der agrees to the merger in wriling,

7, Protectlon of Lender's Rights in the Propeny. 1 Borrowet fails to perform the coveraats and agreements contained in this
Sccumy Instrument, or there is n lege) proceeding that may significantly affect Lender's rights inthie Pusperty (such asa procecding
in bankruptcy, probate, for condemmnation or forfeiture or to enfarce laws or rogulations), then Lender iy do nnd pny for whatever
is necossary to protect the value of the Property and Lender’s rights in (hio Property. Lender's actions mey faclude paying any sums
securcd by a lien which has priority over (his Security [nstrument, appearing in court, paying reasenable ntornevs’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not hisve (o do so,

Any amouns disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of paymient, these amounts shall bear interest from the date of
disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance, If Lender required mongage insurance as o condition of making the Jonn securcd by this Sccurity
Instrument, Borrower shall pay the promivms required to malntain the morignge insurance in effect, If, for any reason, the morigage
insurance coverage required by Lender lapses or coases 10 be in effect, Borrawer shall pay the premiums reiquired o oblain covernge
substuntially cquivalcm to the morigage insurance proviously in effect, at i cost substantinily equivalent to the cost to Borrower of
the mortgage insurance proviously in effect, from an alicriate mortgage insurer npproved bv Lender, If substantinlly equivalent
wiortgage insurance coverage is not avallable, Borrower shall pny to Lender cach month n sum cqual to one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance covernge lapsed or censed tobe in effect, Lender wifl nceepl,
use and retain these payments as a loss reserve in fleu of mortguge insurance, Loss reserve payments may no longer bo required, ot
the option of Lender, i mortgage insurance covarage (in the amount and for the period that Lender requires) provided by an insurer

ILLINOIS- Slagle Pamily -¥NMAFHLMC UNIFORM INSTRUMENT q734 972"“&&18 .
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npproved by Lender again becomes availuble and is obtnined. Borrower shall pay the preminms required to maintnin mortgage
insurance In elfect, or to provide n loss roserve, untid tho requirement for mortpnge insurince etds in nccordance with any writien
agreemont between Borrower and Lendor or npplicablo law,

9, Inypection, Lender ar its agent may make rensonnble entrics upon nnd inspections ofthe Property, Lender shill give Borrower
nolice at the time of or prior to tn inspection specifylng reasonnble cause for the inspection,

10, Condemnation, The proceeds of any mwnrd or cinim for dunuu,t.s, direet or conscquentinl, in conmection with nny
condemnution or other taking of any part of the Property, or for conveyance in teu of condemnation, are hereby nssigned and shall
be paid to Lender.

Intheevent afatolal tuking of the Praperty, the proceeds shalt be applied (o the sums scenred by 1his Security Insiniment, whether
or not then due, with any excess paid to Borrowaer, [n the event of n partial tuking of the Property in which the fair market value of
the Properly immcdiulcly befors the tnking is cqunl to or greater than the amount of the sums sceured by this Security Instrument
immediately before the taking, unless Bosrower and Londer atherise tigreo In writing, the sums sceured by this Scourlty Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (n) the total amount of the swus secured
immedintely befors the taking, divided by (b) the fuir market value of the Property immedintely before the tnking, Any balunce shall
be paid to Borrcwer in the ovent of a partial tking of the Property in whick the fair market valuc of the Property immedintely before
the tnking is less than ‘5 nmonnt of the sums sceured immediately beforo the taking, unless Borrower nnd Lender otherwise agree
in writing ot unless apgticable law othenwise provides, the prosecds shutl be applled o the sums secured by this Security Instrument
whether or not the suis #ie<iisn due,

I the Property is abanduies uv Borrowor, of if, ufler notice by Lcndcr to Borrower that the condeninor offers to make an award
orsettlea claim for damnges, Borcoveer [ails to respond to Lender within 30 doys alter the date the notice is given, Lenderisawthorized
to colleet and apply the proceeds, at its ntion, cither to restoration or Fepair of the Property or lo the sums secured by this Sccurity
Instrment, whether or not then duc,

Unless Lender and Borrower otherwise ngice in writing, any application of proceeds to principal shall not extend or postpone
the clue date of the nionthty payments referrec to in parngraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not n Waiver, Extension of the time for payment or medification of
amortization of the sums secured by this Sccurity listroricnt granted by Lender to any successor in interest of Borrower shall not
operate to release the linbility of the original Borrower of orrower's successors in inierest, Lender shalt not be required to commence
proceedings against any successoriniuterest or refuse tocxter d tin.e for payment or otherwise modify nmortization of the sums secured
by this Security Instrument by reason of any demand made by th> original Borrower or Borrower's snccessors in inierest, Any
forbenrance by Lender in exercising uny right or remedy shall not e » waiver of or preclude the exercise of any right or remedy,

12, Successors and Asslgms Bound; Jaint and Several Linbiliry; Co-signers, The covenanis and agreements of this Security
Iustrusnent shail bind and benefit the successors and assigns of Lender 4y Borrower, subject fo the provisions of paragraph 17,
Borrower's covenants and agreoments shall be joim and several, Any Borruwer who co-signs this Security Instrument but does net
exceute the Note: (a) is co-signing this Sccuritylnstmmcmnnly tomortgage, gra Lang convey that Borrower's interest in the Property
under the terms of this Seeurity Instrument; (b) is not personally obligated to puy the s secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may ngree to extend, modify, forbenr-or ziake any accommedations with regard to
the terms of this Sccurity Instrument o the Note without that Borrowet’s consent,

13, Loun Charges. If the ioan secured by this Sccurity Insirument is subject to a law whick seis maximum Joan charges, and
that law is finally mtcrprctcd $o that the intetest or other logn charges collected or to be collected in .un.wccuon with the loan exceed
the permitted limits, then: (r).any such loan charge shalt be reduced by the amoiit necessary to reduag iz charge 1o the permitted
fimit; and (b) aty sums already collected from Borrower which exceeded permitted fimits will be refundes 1o Borrower. Lender may
choose to mnke this refund by reducing the principal owed under the Note or by making o direct paymetit o Borrower, If a refund
reduces principnl, the reduction will be trealcd ns a partial prepayment without any prepayment charge undr e Note.

34, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first clags mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address or suy other
address Borrosyer designates by notice to Lender, Any notice to Lender shail be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument siall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Seversbility, This Sccunty Instrument shal} be gaverned by federal law and the law of the jurisdiction in.
which the Property is located, In the event that. any provision or clause of this Security Instrument or the Note conflicts with npplicable
law, such conflict shall not affect other provnsmns of this Sccurity Instrument or the Note which can be given effect without the
conflicting pravision. To this end the provisions of this Security Instrumeni and the Note arc declared to be severnble,

16, Borvower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a-Beneficlal Interest in Borrower, Ifnll or any part of the Property or any interest in it is sold
or transferred (or if'a beneficial intercat in Borrower is sold or transterred and Borrower is not a natural person) withont Lender's

ILLINOLS- Single Farnily -ENMA/FILLMC UNIFORM INSTRUMENT 9'734972%n1t1a1s:
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prior written consent, Lender may, at its option, requiro immedinte payment in Rll of all sums secured by this Security Instrument,
However, this optiot shall not be exercised by Londer ifoxercise is prohibited by federnl Inw ns of the date of this Sceurity Insirument,

IT Lender excrcises this option, Lender shall give Borrower hotice of pecoleration, The notice shall provide a period of not less
than 3¢ days from the date the nolice is delivered or mnited within which Borrower must pay all sums secured by this Security
Instrument, | Borrower thils o pay these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by
this Security Instrumont without further nolice or demuidt ot Borrower,

18, Borrower's Right to Refustate, I Borrower meets cerinin conditions, Borrawer shalt have the right 1o have enforcement
of this Security lnstrument discoutinued atany timy priorto the enrlierof: (w) 5 days (or such other period nsapplicable lnw may specify
for reinstatement) before salo of tho Property pursuant to sny power of sale contained in this Security Instrument; or (b) entry of
Judgment enforclng this Sccurity Instrument, Those conditions uro that Borrower: (a) pays Lender all sums which then would be due
under this Sceurity Instrument and tho Note as if no acceloration had oceurred; (b) cures any defiult of uny other covenants or
agreaments; () pays all expenses incurred in enfbrctng this Security Instrutnent, including, but not Hmited 1o, rensonable attorneys'
fees; nnd (d) Inkes such nction ns Londor mny reasonnbly require to nssure that the lien of this Security Instruinet, Lender's rights
in the Property nnd-Borrower's abligntion 1o puy the sums secured by this Sceurity Instrument shail continue unchanged, Ugpon
reinstatoment by teriow cr. this Sceurlty nstrument aned the obligations seeured hercby shall remain flly effective ag if no
accelerntion had occurrsid, Howevor, this right to reinsinte shall not apply In the casc of acecleration under pnrugmph 17,

19, Sale of Note; Chiazize of Loan Servieer, The Note or a partind intorest in the Note (together with this Security Instrument)
muy be sold one or more tisies without prior notice to Borrower, A shle may result (n o change in the entity (known ais the **Lonn
Scrvicer'") that collects montiny iements due under tho Note nnd (his Security Instrument, There nlso mny be onie or more chunges
of the Loan Servicer wnrclnted to i« sulo.of tho Note, I there is o change of the Lonn Servicer, Borrower will bo given writien natice
of thechange innccordunce with parngrorh 14 nbove aid applicable Inw, The sotice will state the noite and address ol the new Lonn
Scrvicor nnd the address 1o which puymeats shoald be madle. The natice will also contain nny other information required by npplicable
faw,

20, Haznrdous Substanees, Borrower shi!l not.cnnse or perniit the presence, use, disposal, stornge, or relense of uny Hazardous
Substances onor inthe Property, Borrower shall ngt dr. nor nllow anyone clse 1o do, nnything ni¥ecting the Property that is inviolution
of nny Environmental Law, The preceding (wo senteneseshall not apply to the presence, use, of stornge on the Property of small
quantitics of Hazardous Substances that nro gencrally recognized 1o be appropriate to normal residentind uses and to mainienance
of the Properly.

Borrower shall promplly give Londer writien notice of ury investigntion, cinim, demand, lisysult or other fiction by any
governmentad or rogulntory ngency or private purty involving the vraperty and any Hazardons Substance or Environmental Law of
whicli Borrower has nctual knowledgo. I Borrowar learns, or s notifleu by oy uovcnm\cnlnl or regulntory authority, thatany removal
or other romedintion of nny Huzardous Substance affecting the Property is recessary, Borrower shall prompily tnke sl necessiry
remeclinl actions in accordance with Environmental Law,

As used in this pnengenph 20, **Hozardous Substances'” are those substrnces defined as toxic or hnzardous substances by
Environmental Law and the followlng substances: gasoline, kerosenc, other flammok)-ar toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materinls contalning nsbestos or formnldchyde, and radiesctive materials, As used in this poragraph
20, **Environmontal Law' menns federnd s and laws ol the jurisdiction whers the Properiy '3 located that relate to health, safety
or ¢itvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior (o acceleration foblewiay Borrower's bresch of
wny coverant or ageeement in this Security Instrument (hut not prior to acceleration under paragrazan 17 unless applicable
L provides otherwise), The notice shiall speeify: () the defanlt; (b} the netion required to cure the auit; (¢) & dute, not
less than 30 days from the date the notice i given to Borrower, by shich the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in weceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate nlter acceleration and the right to ussert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration und foreciosure, If the default is not cured on or before the date specified in-the notlee, -
Lender, at itsoption, may require immedinte payment in full of nll sums sccured by this Secuvity Instrument without further
demand and may forccluse this Security Instrament by judiclal proceeding, Lender shall be entitled to collect ubl expenses
Incurred in pursuing the remedies provided in this paragraph 21, including, but not Himited to, reasonable nttorneys’ fees und
costy of thile evidence,

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument without:
charge to Borrower. Borrower shall pay any recordntion costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

ILLANOIS- Single Family -¥NMA/FHLMC UNIFORM INSTRUMENT D(}Initialse:
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24. Ridery fc this Sceurity Instrument, [fane or more riders are exccuted by Borzower and recorded together with this Seurlty
Instrument, thecovenants and agrecments ofcach such rider shali be incorpornied intoand shall amiend and supplement the covenanis
and agreements of (his Sccuruy Instrument as if the rider(s) were o port of this Sccurity Instrument,
[Check applicable box(cs).-
[F] Adjustablo Rate Rider - ] Condominium Rider ) 1-4 Famlly Rider
[~ Ciraduated Payment Rider (7 Planncd Unit Development Rider (=77 Biweekly Payracat Rider
(7] Balloon Rider ) Rate Improvement Rider ) Second Home Ridor

{3 V.A Rider £ Other(s) [specily}

BY SIGNING BELOW, Bd:rowcr aceepts and ageees to the terms and covenants contained in this Sceurity Instrament and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:
20

AN
ke

FELIX J. VISCOUNT ON BEHALF
OF ALDONA VISCOUNT BY A DUR-
ABLE POWER OF ATTORNEY

STATE OF gjmoxs @ (O'@'(C Coulnty s5:

coumy and state do horcby certily thnl f '2[ W CM‘-tG 9 Vw( t
{n:/ 5 o) 2L bona e (z.f..emm‘z‘:

J%L W"L"- Powey & o,

pcrsonnlly known lo me to be 1ho same person(s) \w name(s) subscribedd to the foregolng Instrument, ay pm.rcr}bcfore methis day

,a Nomry Public in and for said

in person, and acknowledged that signed and delivered the said instrument as’ -
free and voluntary nct, for the uses and purposes ther t, gt forth, -
Given under my Imnd and officinl senl, this. day of M’Z«b/ / ? 4 /

"OFFICIAL SEAL m g 2
My Commission Expircs; ¢ CANDISE S, CASEY : ﬁ# %

PUBLIC, STATE OF LLINOIS
T AGSICN EXPIRES 42338 Notary Pl

47349729
ILLINOIS. Single Pamily «ENMAFILMC UNIFORM INSTRUMENT
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LOAN #: 1200601791

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mndo this  18TH  dayof  APRIL, 1997,
and is inedrparated into and shal} be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ““Seourity Instrument’”) of the same date given by the undersigned (the *‘Borrower™') 1o secure
Borrower's Arjustable Rate Note (the *‘Nole™) (o SOUTHKERN PACIFIC FUNDING CORPORNTION, A
CALIFORNIA CONPORATION

(the"'Lender™) of thy i date and covering the property described in the Security Instrument and located av;

10412 8. KEDVALE

OAK LAWN, IL 60453
THE NOTE CONTAINS YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY VAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST x/(i® CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGY/£R MUST PAY,

ADDITIONAL COVENANTS. In addition (o thesovenants and agreements made inthe Security Instrument,

Borrower and Lender further covenant and agree s (ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nele provides for an initial intcrest rate of 10,€45%. The Note provides for changes in the interest
rate and the monthly payments, as follows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHANG.

{A) Change Daies

The interest rate 1 will pay may change on the 18T  dayof MAU, 1999, undon that
day every 6TH  monththerealter, Each dale on which my interest mie vorid changeiscalieda *‘Change Date,”

(B) The Index ‘ ‘ ‘

Beginning with the first Change Dute, my interest rate swill be based on an Indes The “‘Index” is the average
of iiierbank offercd rates for six-month U.S. dellar-denominnted deposits in the Laadon market (“LIBOR™"), as
publishedin The Wall Street Journal, The mostrecent Index figurc available asof the first business dayofthe month
immedintely prcccdlug the month in which the Change Dale occurs is cnlled the.‘Curren: Inax.”

If the Index is no Jlonger n\'mlabln., the Note Holder will choose a new index that is bagss vion compamhk
information. The Note Holder will give me notice of this choice.

(C) Calewlation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding 81X @)
15/100 - percemtage point(s) ( 6,150% ) tothe Current Index. The
NoteHolderwill then round the resultof thisaddition tothe nenrest one-cighth ofone percentage point (0,125%), Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that Tam cxpected 10 owe nt the Change Date in full on the Maturity Date at nty new intercst e
in substantinlly equal.pnyments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate Iam required to.pay at the first Change Date will not be greater than 12,125%
or less than 10,625%, Thereafler, my interest rate will never be increased or decreased on any single
Change Date by more than ~~ ONE AND ONE-HALF pereentiye point { 1.500% )

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Tnairunient
YMP-H15A (9305) Form 3192792 Puge 10f 2 P5267RDY PS2STRIY 608
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{roms the rate of interest | have been paying for the preceding 6 months, My interest rale will never
be greaier than 17.625%,
My interest rate will nevor be less than tha start rate or 10,625%,

(E) Effeetive Date of Chungey :

My new interest rate witl become effective on cach Change Date, § wild pny the nmount of my new monthly
paymer: beyinning on the first monthly puymont date nfter the Chinnge Date until the amount of my monthly
payment cheiizes ngnin,

(F) Notice of Changey .

The Noto tlutdir will doliver ot wail to me o notice of ony changes 1 my intorest rate nnd the nmount of my
monthly puymen: tofoo the offective date of any change. The notice will include information required by law to
be given meand also by Gt'a and telephone numbar aCa person who will nnswer any gucstion I mny have regarding
the natice,

B. TRANSFER OF THz PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforms Covennnt 17 of the Seczaty Instrument Is amended 10 rencd ns follows:

Transferof the Property ora Bersficinl Interestin Borrower, Ifuflar iy partoltho Property or niy interest
initis sold ortranslorred (orila boncdeln. interest in Borrowor is sold or transferred and Borrower is nol o natural
person) without Lender's prior written cansent, Londor may, at its option, require immediato payment in fall of
all sums sccurcd by this Sceurity Instrumcat. tlowover, this option shall not be exercised by Lender if exorcise Is
prohibited by fedoral lnw as of the date of tis Security Instrament, Lender also shall not exereise this option if;
() Borrower causes 1o be submitted to Londer icformation required by Lender (o evalinte the Intended transferce
as {f'n new lonn were being iade to the transferce; nnd (b) Lendor rensonably determines that Lender's security
with not be mpnired by the loan assumption and that the sk Hf'a brencholany covenant orngreenient in this Security
Instrument {8 acceptable to Lendor, _

"T'o the exient permitied by applicable law, Lender muy snirge o rensonnble fee as a condition to Lender's
consont 1o the loan assumption, Lender may also require the tzansizree to-sign an agsumption agreement that i
nccoptable 1o Londur and that obligatos the transforeo 1o keep ol 1"z promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated wadet the Note and this Securlty Instruinent
untess Lender releases Borsower in writing,

If Londor oxercises the option-to require Immedinte payment in full, Lewler shnll give Borrower notice of
acceelerntion, The notico shall provido n period of not fess than 30 dnys from the dzee Ve notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If8orrower fiils to pay these sums
prior totho explration ofthis period, Lender may invoke nny remedics permitted by thic Sacurity Instrument without
further notice or demand on Borrower, .

BY SIGNING B__E_g%W, Borrawer accopts and agrees to the torms and covennnts containey ithis Adjustable

97349729
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