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MORTGAGE

THIS MORTGAGE ("Scutinily Instrument’} s givenon way 9, 1897 . The morigagor is
DAVID FREDERICK O&RECNE and JULIC OLANE OLSON, HUSBAND AKD WIFE

{"Borrower"),
This Security Instrument Is glvento LAKE FINANCIAL CORPORATION,

which Is organized and existing undar the lays of THE UNITED STATES OF AMERICA , and whose address Ig
8815 N. LINCOLN AVENUE, LINCOLNWOOD, TL 60646 (*Lender’}.
Borrower owes Lender the principal sum of  On2 Mundred Forty €1ght Thausand Elght Hundred Fifty Dollare
and no/ 100 / Dollars (U.S.§ 148,850.00 2 This debt I
evidenced by Borrower's nole dated the same date ga iiiis Securlty Instrument ("Nete"), which providas for monthly
Paymams. with the full debt, If not pald earller, due anu pryatleon June 1, 2027 , This Security
nstrument secures to Lander: (a) the repayment of the de’t evldenced by the Note, with Interest, and all renawals,
extansions and modifications of the Note; (b) the payment of all other sums, withntares!, advanced under paragraph 7
{0 protect the securtty of thia Securlly instrument; and {c} the pcrfrimance of Borrower's covenants and agreements
under this Securkty Instrument anc the Note, For this purpose, Boriover does hereby mortgage, grant and convey to
éend?r 'Rﬁ fo;lowlng described property located In ¢ook

ounty, llinols:
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1S{0H# OF BLOCK 728 1N THIRD DIVIS)
g?gTH, RANGE 1 EAST OF THE THIRD
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JESSE WHITE
SKOKIE OFFIGE

15-25-306-034
which has the addrass ot 388 BARTRAM RIVERSIDE
fHlinal (P Addr [S"fe” 1G]
nols 80548 "Prapert ress");
ZpCod] oY o
TOGETHER WITH all the Improvemants now or herealter erected on the propeny, and ail easemants,
appurtenancas, and lixiures now or herealler a part of the propertJ. All replucements and additions shali also be
covered by this Security instrument, All of the foragoing Is refarred 10 In this Securlly Instrument as the “Propeny.””
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5. Hazard or Property insurance. Barrower shall keep the improveménts now existing or hereaftsr erected on
the Property insurec against loss by fire, hazards Included within the term “extended coverage" and.any other hazards,
Including. floods or flooding, for which Lender requires insurance, This Insurance shall be maintained in the amounts
and for the perlods that Lender requlres. The insurance carrler providing the insurance shall be chosen by Borrower
aubject to Lendar's approval which shall not be unreasonably withheld, If Borrower falls to maintain coverage described
above, L%n;ier may, at Lender's optlon, abtain coverage to protect Lender's rights in the Propenty In accordance wilh
paragraph 7.

All insurance policies and renewals shall be accaptable 10 Lender and shall include a standard mortgage clause, -
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promplly give to Lender
all recelpts of paid premlums and renewal notices, In the event of loss, Barrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled 1o restoration or repair
of the Property damaged, if.the restoration.or repalr is aconomically feaslble and Lender's security |s not lessened: It the
restoration or repalt 's not aconomically feasible or Lender's securlty would be lessened, tha Insurance proceeds shall
be appiled to the cum:, secured by this Security.Instrument, whettier or not then due, with any-excess paid to Borrower.
if Borrower abandons e Proparty, or does.not-answer within 30 days a notice from Lender that the Insurance carrler
hag offered to settie a cialin, then Lender may collect the insurance proceeds. Lender may use the:proceeds to repalr
of restore the Property or ‘o nay sums.cacurad by this Securlty Instrument, whether or not then due. The 30-day period
will bagin when the notice 15 ;van,

Unless Lender and Barrowar cinerwise agree In wriling, any appiication of proceeds to principal shall not extend or
postpone the due date of the mont!l payments referredtc In paragraghs 1-and 2 or change the-amount ofthe . .
payments. !f under paragraph 21 the Prsnentyis.acquired by Lendar, Borrower's right to any Insurance policles and - -
procesds resulting from damage to the P.cpserty prior to the acaulsition'shalt pass to Lender to the extent of the sums
secured by this Security instrument Immedialsi; orior to the acquisition.

8. Occupancy, Preservation; Maintenance and Protection of the Properly; Barrower's Loan Application;
Leaseholds, Borrower shall.occupy, astablish, anu.use the Properly as Borrower's principal residence within slaty days
after the execution of this Securlty nstrument and.ihed Zontinua to accupy the Proparty as Borrower's principal
residence for at least one year after the date,of0ccupaicy, unless Lender otherwisa agrees In writing, which-consent
shall not ba unreasonably-withhaid, or unlass-extanuating rircumstances exist which are beyond Borrower's control..
Borrower shall not destroy, damage or Impalr the Propenty. allow the Property to deteriorate, or.commit waste on the-
Property. Borrower shall be In dafault if any.forfelture action o’ proceeding, whether civil or criminal, Is bagun that In
Lender's good falth judgment.could result'in forfelture. of the Progerty or otherwise materlally impalr the llen created by
this Sscurity Instrument or Lender's securlty Interest; Borrower may ctire such a defauit and reinslate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witii ruling that, in Lender's good faith -
determination, precludes forleiture-of the Barrowet!s interest in the Prorry or other materlal Impalrment of the lien
created by this Securlty Instrument'or Lendar's sacurlty Interest, Borrower 8%l viso be In default f Borrower, during the
loan application process, gave materlally false or Inaccurate Information or siater.ients to Lender (or fafled to provide -
Lender with any materiat informatian) in connection with the loan evidenced by t'i iNote, including; but not limited.to, - .
representations concarning Borrower's oc'cul:ancy of the Property as a principal residriice, If this Securlty Instrument is -
on a leasehold, Borrawer shall comply with all.the provisions‘ol the lease. If Borrower actjulras fee thie 1o the Propenty,
the leasehold and the fea title shall not merge-unjess Lander agreas to the merger Inwritng,

7. Protection ot Lender's Rights In the Property.. |f.Borrawer falis to perdorm the covenants and agreements
contalned In this Securlty Instrument, or there Is a legal procedding that may significantly affect Le dar's righte In the-
Property (such as a procesding In bankruptoy, probate, for condemnation or forfeiture ar lo enfcres aws or . ,
regulations), then Lender may do and pay for whateveris ngcessary to protact the value of the Propeiiy and Lender's
rights In the Property. Lender's-actions may.inciude paying’any sums secured by a llen which has pricii:zoverthis
Securlty instrument, appearing in caurt, paying.reasonable atiornays' Jees and entering on the Property to make

repairs. Although Lencier may take actlon dnder this paragraph 7, Lender does not have to do so. A

Any amounts disbursed by Lender under:this paragraph 7 shall become additional dett of Borrower secured by
this Security instrument, Unless Borrawer and:Lender agree to otherjerms of payment, these amaunts shall bear
Intarast from the date of.disbursement at the Note rate and shall be bayable, with interest, upan natice from Lender to
Borrower requesting paymenl.. = ‘_

8. Mortgage Insurance. if Lendar required morgage insurance as a condition of making the foan.secured by thls .
Sacurity Instrument, Borrower shall pay the.premiums reguired to mainlain the mortgage Insurance in effect, It, forany
reason, the mortgage-insurance coverage required by Lender lapses or coaeas to be In effect, Borrower shall paythe
pramiume required lo obiali.coverage substantially equivalent to the mortgage tnsurance previously In effec, at a cost
substantlally equivaiant 1o the.cost to Borrower of the marigage insurance praviously In effect, from an altarnate .
mongaga Insurer approved by Lender. If substantially equivalent morigage insurance coverage Is hot available,

97349799
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18, Qoverning Law; Severability. This securlty instrument shall be governed by federal law and the law of the
wrisdictlon in which the Frai:ony is located. In the even that any provision or clause of this Securlty Instrument or the
ote conllicts with applicable law, such conflict shalbnol a_!lac\qi er provisions of this Security nstrument o the Note
which can be glven affect without the confilcting provision. To this and the provisions of this Security Instrument and the

4 Note are declared to bu sevarable.

18. Borrower's Copy, Borrower shall be given one conformed copy of Note and of this Security Instrument,

17, Transter of the Proparty or a Boneficlal Interest in Borrowar, | all or any parl of the propenty or any Interest
In it Is sold or transferrad (or i a beneficlal Interast in Borrower 13 sold or iransferred and Borrower is not a natural
person) without Lendar's prior written consent, Lender may, at its option, require immediate payment In full of alt sums
secured by this Securlty instrumenit, However, thie aptlon shall not be exercised by Lender It exercise Is prahibited by
faderal law as of the date of this Sacurity Instrument,

i Lender exerzizes this option, Lender shall give Barrower natlge. of acceleration, The notice shall provide a period
of not l8sa than So <uvs from the date the notice Is:delivered or mailed within which Borrower must pay all sums secured
by this Security Instzamant, |f Borrower falls to pay thege suma prior to the expiration of this perlod, Lender may Invoke-
any remedies permittcd Ly this Sectirlty Instrument without further notlce or demand on Borrowar.

18. Borrower's Rign' '~ Qeiiiatate, If Borrower meets certaln conditions, Borrower shall hava the right to have
enforcament of this Securlty lne'rument discontinued at any time prior to the earller of:.(s) & days (or such other perlod
as applicable law may specify for minstalement) betora sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or Sb) an'ry of a judgment enforeing this Security Instrument, Those conditions ara that
Borrower: {a) pays Lender all sums which then would:be due.under thia Security Instrument and the Note as if no
acceleralion had occurred; (b)-cures aivy.uafault.of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Inciudizg, hut not timited to, reasonable attornays' fees; and (d) takes such actlon.
as Lender may reasonably requira to aasurs that sha Han of this Security Instrument, Lender's rights In the Property and
Borrower's obligation 1o pay the sumg secured by 1h|s.,S'ecurltg Instrument shall continue unchanged. Upon .
ralnstatement by Barrower, this Security Instrumet 207 the obligations secured-heraby shall remaln fully effective as if
no accalehrallon had occurred. However, this right.to<vinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nois o partial Interest in tha Note (together with this Security.
Instrument) may be sold one or more times without:prior nalies t2 Borrower. A sale may result in & change In the entlly
{(known s the "Loan Servicer') that coliacts. monthiy payments Jua under the Note and this Security Instrumant, There
also may be one or more changes of the Loan Servicer unrelated io % sale of the Note. If there |s-a change of the Loan
Servicer, Borrowsr will be givan written notice of the change In accoraarica with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Serviceraind the address to which paymants should be
made. The notice will aiso contain any other information requirad by applicable law.

20, Hazardous Substances. Barrower shall not cause'or permit the presarce, use, disposal, storage, o release of.
any Hazardous Substancaes on or In the Property. Borrower. shall not do, nor allow zivane else 1o do, anything affecting
the Property that Is In violation.of any Environmenta! Law. The-preceding two senterss shall not apply ta the prasence,
use, or storage on the Property.of small quantities of Hazardous Substances that are gerierally recognized to ba

- apprapriate 1o normal residential uses and te malntenance of the Praperty,

Borrower shall promptly give Lander written notice.of any Investigation, clalm, demand, iswsu o other actlon by

_any govarnmental or ragulalory agency.or private party Involving the Property and any Hazardcde Sriostance of

Environmental Law of which Borrower has actual knowledge, If Borrower learns, or s notifled by arv governmental or

- regulatory authorlty, that any.removal ui other remediation of any Hazardous Substance affecting tha Pronerty Is

neceasary, Borrower shall prompilly.take all necessary remedial actions in accordance with Environmerial Law:

As used In this-paragraph 20, "Hazardous Substances” are those substances defined as toxic.or hazardous.
substances by Environmantal Law and the following:substances: gascline, kerosene, other flammable or toxic. |
petroleum products, toxic pesticides and herbicides, volatile sdivents, materlals containing asbestos or formaldehyde,
and radioactive materiais; As used'in this paragraph 20, *Environmental Law" means federal Jaws and [aws of the
jurisdiction where the Property Is located that relate to health, salety or environmental protaection,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and as follows:

21, Acceleration; Remedies, Lender shall-give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant In \hls Security.Instrument (but not prior 10 accelgration under paragraph
17 unieas arpllcable law provides otherwise). The.notice shall,aﬂeclfy: {a} the default; (b) the aclion required lo
cure the default; (c) a.date, not iess than 30 days from the date the notice |s given to Borrower, by which the
default must be cured; and (d).that tallure to-cure the default-on orbefore the date specified in.the notice-may. .
result in acceleration of the suma sacured by this Security instrument, foreclosure by judicial-procending and*

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014'6/90
ISC/CMDTIL//0491/3014(9-80)-L. PAGE 5 OF B 973497 99
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ADJUSTABLE RATE RIDER voanno.osi7aos

{7 Yaar Treasury Index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE 4lPcRis madethls  9th dayof Mey, 1997, and Is Incorporated
into and shall ba deemed to amenc, 2nd supplement the Mortgage, Dead of Trust or Securlty Deed (tha "Secunty
Instrument”) of the same date given by the undarsigned (the "Berrower”) to secure Borrower's Adjustable Rate Note (the

"Note) 1o LaANB FINANCIAL CSPFORATION o
' , (the “Lender") of the same date

and covering the propenty described in the Cecurity Instrument and located at:

386 BARTRAK, RIVERSIDE, |L 65450
(Prarury Address)
THE NOTE CONTAINS PROVISIONS ALLO'NINZ FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THI: AN.OUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE T\Wc AND THE MAXIMUM RATE THE BORRCWER
;&g&EBAgA%HE NOTE ALSO CONTAINS THE ORrT/N TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS, In addition to the covenants and agerments made [n the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal interest rate of 7. 0000 %, The Note providss for changes In the ad|ustable
interast rate and the monthly payments, as follows:

a, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable Interest rate | will pay may change on the first dayof Juna 1998 ~and on that day
every 12th month thereatter. Each date on which my ad|ustable Interest rate could change s calie” a "Change Date.”

(B) The Indox

Beginning with the first Change Date, my adjusiable interest rate will ba based on an Index. The “inuex” ia the
woekly average yleld on United States Treasury securitles ad|usted to a constant maturlty of 1 year, as made available
by the Federal Reserve Board, The most recent Index figure avallable as of the date 45 days before each Change Date

Is called the “Current index." : o
If the Index |s no longer avallable, the Note Holder will choose & new Index which is bagsed upon comparabie
Information. The Note Holder will give me hotice of this cholcs,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my now interest rate by adding Three
percentage point(s).{ 3.0000¢ %) tothe Currentindex, Tha Note Holder

will then round the result of this addition to the nearest one-sighth af one percentage polnt (0.125%), Subject to the

limitg stated In Section 4(D) below, this rounded amouni:will be-my new Interest rate untlt the next Change Oate.
The Nota Holder will then determine the amount of the monthly payment that would be sufficlent to repay the

unpakl princlpal that | am-expected to owe at the Change Date'in:ull on the maturity date al my new Interest rate.in
substantially equal payments, The result of this calculation will be the:new amount of my maonthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0382/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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Teansfer of the Property or a Beneficlal Interest in Borrower. 1t ail or any part of the Property or any
interest in 1 is sold or transterred (ot i a beneflclal interast in Borrowsr s sold or transferred and Borrowar s not a-
natural persan) withaut Lender's prior. written consent, Lender may, at ts option, require immediate payment in full of all
sums securaed by this Security instrument, However, this option shall not be exerclsed by Lender If axerclse is prohibited
by federal law as of tha date of this Security Instrument. Lentler also shall not exercise this option if: {a) Borrower
causes 1o be submitted to Lender Informatlon required by Lender to evaluate the intended transteree as If a new loan .
werp being made to the transleres; and (bLLenc_ler reasonably determines that Lender's sacurlty will not be Impalired by
the loan assumption anct that the risk of a breach of any covenant or agreemant in this Security Instrumant Is
acceptable to Lender, -

To the extant parmitted by applicable law, Lender may charge a reascnable fee as a condition to Lender's congent
to the loan assumgtlon. Lender aiso may require the transferee 1o sign an assumption agreement that Is acceptableto -
Lender and that obligates the transferae to keap ail the promises and-agreements made in the Note and in this Seourlty
instrument. Borrower wiil continue to be obligated under the Nota and this Security Instrument unless Lander refeases
Borrower In writing, : .

It Lencler exercizes the oFtion:to‘raqulre immedlate paylmem In full, Lender shall give Borrowar notice of
acceleration, The ncics shall provide a-deriod of not lese than 30 days fram the data the notice Is delivered or malled.
within which Borrower mue’ nay-all sums secured by this Securlly Instrument. 1f Borrower falls to-pay these sums prior
to the explratian of this peticd, Lender may Invoke any remedies permitted by this Security Instrumant without further
notice or demand on Borrowar, ‘ ‘ :

2, It Borrower exerclses tha Sonversion:Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Crvvanant 17 of the Security Instrument contained in Section C 1 above shall theny
‘cde?se to be In effect, and the provigions-ct Unlform Cavenant 17 of the Security Instrument shall instead be in effect, as

ows:

Tranafer of the Property or a Benelicia! intorest in Borrower.  if all or any part of the Property or any

intarest & in Is sold or translerred (or if a bene!alr!Interest in Borrower Is sold or transletrad and Borrower is not &
natural parson) without Lender's prior written consant, Lender may, at ts option, require Immediate payment in full of all
sums secured by this Security Instrument, - Howevar. (his aption shall not be exercised by Lender If exarcise Is
prohlblted by federal iaw as of the date of this Sacurity ‘nstrument, ,

It Lender exercisas this option, Lender shall give Borruwer notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered.or mailed within which Borrower must pay all sums sacured
by this Sacurlty Instrument, 1f Borrower lalls to pay thage sutas prior to the expiration of this perlad, Lender may invoke

any remedies permitted by this Security Insteumant without furthar sintice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms &:.d covanants contained [n this Adjustable Rate

WSUUG

MV!D \r%neu"ﬁ:x DERDI{DE Borrower
AT Dw-m Q e . (Seel)

JULTE DIANE GLSON T Borrower

(Seal)
Borrowar

(Seal)
Borrower

97349799
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