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A MOATGAGE SKOKIE DFFICE
THIS MORTGAGE IS DATED MAY 8, 1997, helween BEMUAMIN ROETTGEN and BARBARA F. HDETTGEN, HIS
WIFE, IN JOINT TENANCY, whose addreas ls 10246 AVEWLE J, CHICAGO, IL 80817 (referred o below ae

"Grantor"); antl GUARANTY HOME EQUITY, whose addresa ie 100 Jorle Bivd Suile 355, Oakbrook, I 60521
{referred to below as "Lender").

GRANT OF MORTGAGE, For valusble conalderation, Grantor morigayes. warrants, and conveys to L.ender all
of Grantor's right, title, and interest In and to the lollowing described red nroperty, together with all existing or
gubsequenlly erected or affixed buildings, impravements and flxtures; ‘al' easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (Including-stock in- utllities with dilch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, oil, gas, geotharmal and simllar matters, localed In COOK County, Stat2 of Hlinois: (the "Rea)
Property"):

LOT 19 AND SOUTH & FEET OF LOT 20 IN THE SUBDIVISION OF THE NORTH 4¢% FEET OF BLOCK 5
IN IRONWORKERS ADDITION TO SOUTH CHICAGO, A SUBDIVISION OF THE SuLT FRACTIONAL
1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address |s commonly known aa 10245 AVENUE J, CHICAGO, IL. 60617, The Real
Property tax identification number Is 26~08~305-007,

Grantor presently aseigns to Lander all of Grantar's right, title, and Imeres! In and 10 all leases of the Properly and
all Rens from the Property. In addition, Grantor grants to Lender & Uniform Commerclal Code security intarest in
the Personal Property and Rents,

Wy .
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined In this Mortgage shall have the meanings attributed to such terms In the Unitorm Commerclal
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of Amarica.

Exiating Indebledness, The words "Existing Indobtedness” mean the Indebtadness described bslow in the -

Exlsting Indebtedness section of this Morigage. :
97349847
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
, Lender under this Mortgage, except for the lien of taxes and. assessments not due, except for the Existing

, Indebledness referred o below, and except aa otherwise provided in the foliowing paragraph.

] mggeEgFATY DAMAGE INSURANCE, The following pravisions relating to insuring the Property are a part of thls

g' Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard -

’ extended coverage endorsements .on an. actual-cash value basls.lor the full -insurable value covering;fag
Im%rovements‘on the Real Praperty In an amount sutficlent to.avoid application of any coinsurance clause, and.
with a standard mortgagee ciause:in:{avor-of-Lender,. Policies shall-be wrilten by such insurance companies’
and in such form as may:be reasonably acceptable to: Lander.: Grantor shall dallver to Lender certiticatas of -
coverage from each insurar contalning: a stipulation that coverage will not be canceltedtpr"mmlpl?hed-without‘ a
minimum of tep- (10) days' prior’ written nolice: to. Lender and not comalnlng any disclaimentdl. therinsurer's -
labifity for failire-to-glve-such. notice. :Each: insurance. policy aiso shall include an endorsamentdprovidlng'that
coverage-in-iav)r of Lender will not be Impaired In any'way by any act, amission or default of Grantor or any
other person,. Should the Real Property at any time bacome located in an area designated by the Director of -
the Federal Emp;‘gﬁnc ‘Management Agency -as a special flood -hazard. area, Granfor a%ees-to,obtaln- and .
maintain. Fedsra. F2d: Insurance for the full unpald: principal balance of the loan, up to the maximum policy
limits set under the Mational:Fiood Insurance Program; of as otherwise required by Lender, and to: maintain
sich insurance for the term-of the loan, - :

Application of Proceeda, - Grantor shall prog1°pt|% nctlg;; Lender of any loss or damage to the Property if the -
estimated cost of repair o rariacemant exceeas $1,000,00,  Lender may make FTOOf of {088 if Grantor. fails to
do so within fitteen (15) daga ol the-cagualty. - Whether or not-Lender's security is impaired, Lender may, at'its-
alection, apply the proceeds to th2raduction of the Indebtedness, payment of any tien affecting.tha Property,
or the restarallan.and repair of the Property.

+  EXPENDITURES BY:LENDER, - it Graror ;alls to comply with any provision of this Mortgage, Includlelzﬂ- any
obligation to maintain Existing indebtednesa n goad standing as required below, or If any acilon or proceeding Is.
commenced that would materlally-affect LanZsr's interests In the Property, Lender on Grantor's behal{ may, but
shall not be rec]ulred 10, take any action that LerJzt deems appropriate, Any amount that Lender experids l’n‘ao,
doing will bear Interest at the rate provided for in-¢ie Note from the date incurred or pald by Lender 1o the date of
repayment bﬁ Grantor.” All such expenses, at Lender's ugtion, will (a% be payable on demarid, (b} be added to the
balance of he Note and be apportioned: among and be payable with any Instaliment payments 1o become: due
during elther {l) the term: of.,anr;r:appllcable:-jnaurance rohsy ar (i) the‘temalnlngr(erm of the Note, or i) te.
treated as a balloon-payment.which: will:be due and: Pa(ac:a at the Noie's maturity, This Mortgage algo will secure
payment ol these amounis. " The rights:provided for in:this afar;raph- shali be in addition to an{ cother rlﬁhta or any -
rgmedies to which Lender may'be-:entitled. on account of tha gatwult, Any such-action by Lender shalt nat ba
construed as curing the default s0-as to bar Lender from any reindy that It otherwise would have had. '

h\%rltiggggm 'DEFENSE OF TITLE. The following provisions. relatiiig to zmership of the Property are a part of this

Title. Gtantor.warrams_thﬁ‘:'* (a) Grantor holds good and marketacie-iltle- of record to the ZF?rOperty.iP,-\tee_
simple, free and clear of allliens and ancumbrances other than those sat it In the:Real Property description

or In the Existing Indebtedness saction below or In any thle Insurance pailr. title report, or final title-opinion -
issued In favor of, and accepted by, Lender.in connection with this Mortgege, and {b) Grantor has the full

right, pawer, and authority to'execule and dellver this Morigage to Lender,

Defense of Title, Subject 16:the: akcfepﬂon?in the paragraph above, Grantor warteats and wltl forever defend
the title to the Property against the lawful clalms of.all persons. -

EXISTING INDEBTEDNESS, . . The following provisions conceming exlsling indebiesnass (the “Exlsling
Indebtedness") are a part of this' Morigage.

Existing Lien. The llon of this Mortgage securing the Indebtedness may be sacondary ane inferior to an
existing lien, Grantor expressly covenants and %greea 0 pay, or see 10 the paarmant.ot., the Existing
Indebtedness and 10 prevent any default-on:such indehtedness, any default under the instruments evidencing
such Indebtedness; or any detault under any security documents for such indebtedness, :

Default. If the payment.of an\{ installmant of pr‘nclpal-or any Interest on the Exiating indebtedness Is not. mads
within the time required -by the-note :evidenc ng such Indebledness, or should a default occur under. the:
instrument gecuring 8uch indeotednass and nol be cured. during any: applicable grace: period therein, then, at-
the option of Lender; the'indebtedness securad by this Mortgage shall become immediately due and payable,

and thls Mortgage shall be in default,

FULL PERFORMANCE. i Gr_anlorh.j:a g all the Indebtadness when due, and otherwise performs all the.obligations
imposed upon Grantor under this:-Morlgage, Lender shall execute and dellver to Grantor a suitable satistaction of
this Mor‘gaga and suitablo statements. of termination of any financing statement on fila .evldencinF Lender's
security (nterest in the Fents and'the Parsonal. Property,. Grantor will pay, If permitted by applicable law,. any
raasonatle termination fee as dstermined by Lender from time J" time. Iy, however, payment I8 made. by Grantor,
whather voluntarlly or otherwise, -or by guarantor or by any third party, on the Indebtedness and (hereafter Lender
I8 forced 1o remit the amount. of that payment'ia) to Girantor's frustae. in ban ruptc¥ or-to any similar person under -
any federal or stale bankruptcg.-law or taw for the relief.of debters, (b) by reason of any judgment, decree or order
of any court or administrative-body. having jurisdiction over Lender or any of Lender's ro?erty; of ic) by .reason.of -
any sattiement o compromise of any clalm made by Lender with. anfy claimant {Including: without. limitation.
Grantor), the Indebtedness shall be considered unpald Tor the:purpose of enfarcement of this Mortgage and. this:
Mortgage shall continue to be eflective or shall be reinstated, as the case may be, notwhhstanding any
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¥ INDIVIDUAL ACKNDWLEDGMENT
o sms ov-' 7//,,,0,5

i “OFFICIAL SEAL"
: MAGDALENA M HERNANDEZ
{
i
)
]
i

NOTARY FUBLIC, STATE OF (LLINDIS

B - / Y COMNTISSION EXFIRES § /18/20008
couuw OF.__ . -m/f hi S 1/18/2000

- On this day beiora me, the undersigned Ni ary Publlc. persuna!ly appeated BENJAMIN ROETTGEN and
" BARBARA F. ROETTSEN, to_me known to be the Individuals described in and wtio exse ed, thé Mongage, and

e acknuwmdged theit they signed the Mortgage asithelr free and voluntary act and deed; tr the uses and purpoBes
/0 thareln mentioned.. : 1

" - Biven undur my nm and officisl seal this ﬁ day of %ﬂ{/ A9G7.
{ ey Ml done s f 20 i " Residing at ﬁﬁg 12 (:,/(a ot (LS - ;
O Nolury Publlc in and for ttie Stte of /Zzi/,u

Mv,commilslon explres [f)

INDIVIEAL ACKNOWL

' eTATE oF_

IERUITINSY) PRETIRSE SO

S dounw O, )

o thls day before me. the underslgned Notary’ Pusallc. personal!', anperied wlome knowntobe the . I
. lndlvidua!* deacribed in.and who! executed the Wal&er of Humeslead Excmprion, and acknowledged that he or'she

- signied; the’Walver of Homestead: Exemption as his or her free and volufia'y act and deed, for the uses and-‘ |
purposea therein mentloned. ‘ : :

e -.leenunderm Hang doﬂcilsealthsn i day of a1
Gy Qe y an afll jcia ay _
i ';Nolary Publlc in and for the State of

Residing al

L My commlsa}an expirea
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