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MORTGAGE

: THIS MORTOAGE ("Securicy Instrament") is given this the BTH day of MAY, 1997.. The Mortgagors ars
- JULIUS V. HAYES and wife NETTIE HAYES ("Borrower”). This Security Instrument is given to PIERRE
WONG and MING LONG LAM, whose audress is P, 0. BOX 152, OLYM‘PIA FIELDS, ILLINOIS 60461
(“Lender"). Borrower owes Lender the principn! =um of FORTY TWO THOUSAND AND 00/100 DOLLARS
(U.S. $42,000,00), This dobt is evidenced by Borrewer's note dated the samo date ns this Security Instrument
" (“Note"), which provides for monthly payinents, wih ffic fiil debt, If not paid earfier, due and paysble on the JST
. day of MAY, 2007, This Security Instrument s secured to Lanser! S

() the repnyment of tho debt evidence by the Note, with {nterest, and al) rcﬁcwais. extensions and

“modifications of the Note; .
(b} the payment of all othr sums, with interest, advanced under Parsgiarh 7 to protect the security of this

Security Instrument; and
(c) the performance of Borrower's covenans and agreements under this Securily Instrument and the Note,

For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following aricribed property
located in COOK COUNTY, ILLINOIS:

PN e 220 -4H{{ =007
The North 25 Feet of Lot 6 in Black 10 i the Origlnal Town of Chicago Heights, a Subdivision

of Part of Section 21, Township 35 Nonth, Range 14 and Part of the East 1/2 of Section 20,
Township 35 North, Range 14, Enst of the Third Prlncigal gicr!dlan, in Cook County, ltlinols, also

commonly known as 1521 Olto Boulevard, Chlcagoi.‘gl‘lll%ls 60441, .
97349853

. . « | HEGB T5 ,
which has the address of 1521 OTTO BOULEVARD, CH!CAGO( ILLINOIS, 60411 (“Property Address™),

This Morgage s subordinate to n First Mdngnge in the amount of SEVENTY SIX THOUSAND AND 00/100

ch\/'

DOLLARS (876,000.00).
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TOGETHER WITH all the Improvements now or hercafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter n part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the “Property."
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, excepl for encumbrances of
racord, Borrower warranis and will defend generally the titlo to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenats for national use and non-uniform covenanis with
limited variatior.a by durlsdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, barrower and Lender covenant and sgree as follows:

. Payment of Principal and im<r.t; Prepnyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt «videnced by the Note and any prepayment and late charges due under
the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or lo a written waiver by Lender, Borrawer shall.
puy to Lendor on the day monthly payments ais duc under the Note, until the Note is paid in-full, a sum
(“Funds”) for: (n) yearly taxes and assessments whick may attain priority over this Security Instrumant as |
lien on the Property; (b) yearly leasehold payments or gran rznts on the Propenty, if' any (c) yenrly hnzard or
property Insurance premiums; (d) yearly flood insurance preciiums. if any; (e} yearly mortgage insurance
premiums, if any; snd (f) any sums payable by Borrower lo Londer, % aceordance with the provisions of
Parograph 8, in lieu of tho payment of mortgage Insurance promiunis.. These ftems ere called “Escrow
ltems." Lender may, at any time, collect and hold Funds in an amount not t2 5xcsed the maximum amount a
lender for o federally related morigage loan may require for Borrower’s escrow account under the federal
Real Estate Settlement Procedures act of 1974 as amonded from time to time, 12 US.C. # 260} ef seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lenderinuy, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the-amount of
Funds due on the basls of current data nnd reasonable estimates to expenditures of future Escruw ltems or

otherwise in accordance with applicable law. 973 1
The Funds shall bo held In an Institution whose deposits are insured ¥y*n-fe ﬂ&ﬁﬂl

instrumentallty, or entity (including Lender, if Lender is such an institution) o in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the ezcrow accouni, or verifying the Escrow ltems, unless Lender
pays Borrower Interost on the Funds and npplicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an Independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement
s made or applicable faw requires interest 1o be paid, Lender shall not be required to pay Borrawer apy
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interest of earning on the funds, Borrower and Lender may agree in writing, howover, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to Funds and the puspose for which ench debit to the Funds was mede. The Funds
arc pledged as additional securlty for all sums secured by this Security Instrument,

If the Funds hald by Lender exceed the nmounts permitied to be held by applicable law, Lender
shall nccount to Borrower for the Excess Funds {n sccordance with the requirements of applicabie law. Ifthe
amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender -
may 3o notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
maks up the deficlency. Borrower shall make up the deﬂcicncy In no more than twelva monthly payments at
Lender's snle discretion,

Ugan payment In fult of all sums secured by this Security Instrument, Lender shatl prompily -
refund to Botrawor and Funds held by Lender, If, under Paragraph 21, Lender shall noquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any funds held by Lender at the
time of acquisition of sale 2 & credit againat the sums secured by this Security Instrument.
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Application of Payments, Unless npplicab!e taw provides otherwiso, all payments received by Lender under
Paragraphs | and 2 shall be applied: fizst, to any prepayment charges due under the Note; second, to amounts -
payable under Paragraph 2; third, to Inicr<=¢due; fourth, 1o principal due; and lost, to any lato charges due
under the Note,

Charges; Licns. Borrawer shall pay al toxes, assessiaerice, charges, flnes and impositions atiributabie to the
Property which may attain priority over this Security lnstivzaent, and leasohold payments or ground rents, if
any. Borrower shall pay these obligation in the manner p(DVid"" in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owes payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Paragraph, )< Borrower makes these payments
directly, Bocrower shall promptly fumish 1o Lender recelpts evidencing the payrients,

Borrower: sholl promptly discharge any lien which has priorlly aver this Securlty Instrument
unless Borrower; () agrees in writing to the paymen of the obligation secured by fae llen in o manner
acceptable to Lender; (b) contests in goed falth the lien by, or defends against enforcersant of the lien in,
legal proceeding which in the Lender's opinion operate to pravent the enforcement of the lien; ~r.(¢ ) secures
from the holder of the Hen an agreement satisfaclory to Lender subordinating the Lien to ibls Securlty
Instrument, I Lender determines that any part of the Praperty ls subject to » J{en which may attain priority
over this Security Instrumont, Lender may give Borrower a notice {dentifying the fien, Borrower shail satlsfy
the lion to taks one or more of the actlons set forth above within 10 days of the giving of notice, -

Hazard or Propesty Insurance. Borvower shal) keop the improvements now exis?hg or ﬁl'e!;!r erected ot
the Praperty insured against loss by fire, hazards included wlthin the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This Insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
tnsurance shatl be chosen by Bomower subject to Lendor't approval which shall net be unremohahly




>
al
O
O
—
<
O

L g p—— 5 - o —ven o =

L p— g e bt

-

e R e e B L e Uy S - -

e N b | e Ak A i o e - . . ———

UNOF




UNOFFICIAL COPY

withheld. [f borrower fails to maintain covernge described above, Lender may, at Lender's option, obialn
coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All Insurance policies and roncwals shall bo ncceptable to Lender and shal! include a siandard
mortgage clause. Lender shall have the right to hold the pulicies and renswals. If Lender requires, Borrower .
shall promptly give to Lender nll rezsipts or paid premiums and renewnl notices, In the cvent of loss,
Borrower shall glve prompt notice to the insurance carrler and Lender, Londer may make proof of loss If not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to
restoraiiun ot repair of the Property damaged, If the restoration or repuir is economically feasible and
Londer's seeurity s not lessened. I the restoration or repair Is not cconomically feaslble or Lender's security
would be icss2iad, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, -
whether or not t'ier due, with any excess pald to Borrower, 1f Borrower abandons the Property, or does not
answer within 30 dsys a notice from Lender that the insurance carrier has offered to settle n claim, then .
Lender may collect tiie Insurance proceeds, Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Securlty Instrument, whether or not then due, The 30-day perlod will begin when
the notlce Is given, |

Unloss Lender and Borrowve: atherwise agreo in writing, any application of proceeds to principal
shall not extend or postpone the due guie-af the monthly payments referred to In Paragraphs 1 and 2 or
change the amount of the pnyments. [If under Taragraph 21 the Property is acquired by Lender, Borrower's
right to naty insurance policies and proceeds resufuny; form damage t the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured Uy this Security Instrument Immediately prior ¢ the
acquisition,

Occupancy, Preservation, Maintenance and Protection of the Propzity, Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as 8cerawer's princlpal residence within
sixty dnys aRer the executlon of this Security Instrument ond shall coriiue to occupy the Property as
Borrower's principal residence for at least one year after the date of accupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrensonably withheld, or unless etentating circumstances
oxist which are beyond Borrower's contral, Borrower shall not destroy, damago orimpzir the Property,
allow the Property to deteriorats, or commlt waste on the Property, Borrower shalt be in dsfault if any
forfeituro action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture action or proceeding, whether clvil or criminal, is begun that in Lender's good faith
Judgment could result in forfeiture of the Property or to otherwise materinlly impair the lien crented by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstats, as
provided in Paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the borrower's interest in the Property or other materin}
impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also
be in default if Borrower, during the loan application process, give materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any materinl information) in connection with the
loan evidenced by tho Note, including, but not limited to, representations concerning Borrower's occupancy

97349853
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of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of tho lease, If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrens to the merger in writing,

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
conteined in this Security Instrument, or there is a legal procceding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to
enforce laws or regulations), then Lender may do aud pay for whatever is necessary to protect the value of
the Froperty and Lender's rights in the Property. Lender's actlons may include paying any sums secured by a
lien whih has priority over this Security Instrument, appearing in court, paying reasonable attorneys' foes
and entertiig on the Property to make repairs, Although Lender may take nctions under this Paragtaph 7, -
Lender doos not havn to do so.

Any amcun's dishursed by Londer under this Paragraph 7 shall become additional dett of
Borrower secured by this Ssaurity Instrument. Unless Borrower and Lender agree to other terms of payment,
thaso amounts shall bear interést from the dato of disbursoment ot the Note rate and shall be payable, with
interest, upon notlce from Lendel to Borvower requesting payment,

Mortgage Insurance, If Lender required nip::gnge insurance as a condition of making the loan secured by this
Security Insteument, Borrower shall pay the pre;nluias required to malntain the mortgage Insurance in effect, |
if, for any reason, the mortgage Insurance coverrge required by Lender Inpses or censes 16 be in offect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance proviously in offect, at a cost substantinlly equivatent to the cost to Borrewer of the morigage
insurance previously in effect, from an nlternate morigags insurer-approved by Lender. If substantinily
equivalent morigage coveruge Is not avalinble, Borrower shall puy vo.Lerider ench month & sum equal to one.
twelfth of the yearly mortgage insurance promium being paid by Borvwar when the Insurance covernge
tapsed or censod to be In effect, Londer witl accopt, use and retain these paynients as n loss reserve In lie of
mortgage Insurance, Loss reservo payments may no longer be required, at \hi optlon of Lender, if the
mottgage insurance coverage (in the amount and for the period that Lender requires, provlded by an insuror
approved by Lender ngnin becomes avallable and is obtained. Borrower shall pay the presalums required to
maintain mortgage Insuranco in effect, or to providé n logs reserve, until the requiremett fo morigage
insurance ends In accordanco with any written agreoment between Borrower and Lender ot applicable Juw,

{nspection, Lender or s agent may make reasonaole entries upon and inspections of the Property, Lender
shalt give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection,

Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnatlon or ather taking of any part of the Property, or for conveyance In lizu of condemnation, are
hereby assigned and shall be pald to Lender,

97349853
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In the evont of a total tnking of the Property, the proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not then due, with any excess poid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately bofore the taking is equa) to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agreo in writing, the sums secured by this Security Instrument shal] be
reduced by the amount of the praceeds multipliad by the following fraction: () the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be pald 1o Borrower, In the even of a partlal taking of the Property in
whicktie falr market value of the Property immedintely before the teking is less than the amount of the sums
secured [amediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable tav: otherwlse provides, the proceeds shall be applied to the sums secured by tie Security -
[nstrument wiietiier or not the sums are then due,

If the Preperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the -
cendemnor offers to-wiake an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days nfter the date the netiewis given, Lender is nuthorized to collect and apply the proceeds, at its option, -
cither to restoration or repair of (ne l‘rop&ny or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower cibrwise agree in writing, any application of proceeds 1o principal
shal! not extend or posipone the due date of the =wnthly payment referred to In Paragraphs ) and 2 or change
the amouint of such payments. o

Borrower Not Reloased; Farbearance By Lender Not‘a ‘Waiver, Extension of the timo for payment or
nioditication of amortization of the sums secured by this Szcurity Instrument gramted by Lender to any
siecessor in intorest of Borrower shall not operate to release 'he: lishility of the original Borrower or
Borrower's successors in interest, Lender shall not be required tc cemmence proceeding against any
successor in intorest or refuse to extond time for payment or otherwise mdify amortization of the sums
secured by this Security Instrument by reason of any demand mnde by the oripiia. Borrower or Borrower's
succossors in Interest, Any forbearance by Lender in oxerclsing any right o remedy shal’ not be s waiver of
or preclude the exercise of any right or remedy,

Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, The covenants ond agrecmants of the
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subjoct to the
pravisions of Paragraph 17. Borrowsr's covenants and agreements shinll be Joint and several, Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securlty
Instrument only to lnongagé, grant and convey that Barrower's intorest In the Property under the terms of
this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument;
and (c ) ngrees that Londer and any other Borrower may agres to sxtend, modify, forbear or make any
accommadations with rogard to the terms of this Security Instrument or the Note without that Borrower's
consent,

97349853
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Loon Charges. If the loan secured by this Security Instrument is subiect to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be
collected in connectlon with the loan exceed the permitted limits, then: (a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limlt; and (b) any sums already
collected from Borrower whicii exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund rednces principul, the reduction will be ireated a3 a partial prepayment without any
prepayment charge under the Note,

Notices. Any uotice to Borrower pravided for in this Security Insirument shall be given by delivering it or by
matling {i-ky first class mail unless applicable law requires use of another method. The notice sholl be -
directed to the Fraperty Address or any other nddress Borrower dusignates by notice to Lender. Any notice to
Lender shall be giveu by first clnss mall to Lender's adaress staed herein or any other address Lender .
designates by notice-tw Borrower, Any notice provided for in this Security Instrument shall be desmed to
have been given to Borrowsi oy Lender when given s provided in this Paragraph,

Governing Law; Severability, This Serarity Instrument shal! be governed by federal law and the Jaw of the-
jurisdiction in which the Property is luset<d. In the event that nay provision or clause of this Security: -
Instrument or the Noto confliets with applicat’s 1wy, such conflict shall not affect other provisions of this.
Security Instrument or the Note which can be givei ¢fTect without he conflicting provision, To this end the
provisions of this Security Instrument and the Note arc dzclared to be severable,

Borrower's Copy. Borrower shall be given one conformed capy of tha Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest In Borrower, I all or axy 2:rt of the Property or any Interest
in it is sold or transferred (or if a beneficlal interest in Borrowers sold or tunsicrred and Borrower is not'a
natural person) without Lender’s prior written consent, Lender may, t its optio, require immediate payment
in fult of all sums secured by this Seeurity Instrument, However, this option shall no. be »xareised by Lender
if exercise is prohibited by federal law as of the dato of this Security Instrument.

If Lender exercises this optidtﬁ. Lender shall give Borrower notice of acceleration, ~The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed with_lﬁ which
Borrower must pay all sums secured by this Securlty Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security instrument without
further natice or demand on Borrower,

Borrower's Right to Reinstate, If Borrower mects certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuod at any time prior to the earlier of (n) 5 days ( or such
other period as applicable law may specify for reinstatement) befors sale of the Property pursuant to any
power of sale contained In this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays I.ender all sums which then would be due under

97349853
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this Security Instrument and the Note as If no aceslerntion had oczumed; (b) curos any default of any other
covenanta or agreements; (¢ ) pays all expense Incurred In enforcing this Security Instrument, including, bw
not limited to, reasonnble attornays' fees; and (d) takes such action ns Lender may reasonnbly require to
assure that the lien of this Security Instrument, Londor's righis In the Property nd Berrower's obligation.to
pay the sums secured by this Seourity Instrument shall continue unchanged. Upon refnstatement by
Borrower, this Security (nstrument and the obligations secured hereby shall remain fully effective as if no
accelerntion had occurred, However, this right to reinstate shull not apply In the case of acceleration under
Parngraph 17,

Sale of Nuts; Change of Loan Servicer. The Note or a partial Interast in the Note (together with this Security
Instrumeny) -z be sold one or more times without prior notice to Borrower, A sale may result In a change -
in the entity (xncwn s the “Loan Servicer") that collects monthly: payments due under the Noto and this
Socurity Instrumanc, Tusro also may be ane ot more changes of the Loan Servicer unrelated 10 a sale of the
Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with Parngraph 1+ svove and nppllcablo law, The natice will state the name and address of the
new Loan Servicer and the address to which payments should be made, The notice will nlso contain any other
information required by applicai:la Iny.

Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or relense of,
any Hazardous Subsiances on or in the Propetiy. morrower shall not do, nor allow anyone else to do,
anything affecting the Proparty that is in violation of tpv-Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Propur’y of smalt quantities of Hazardous Subsiances
that are gencrally recognized to be appropriate to normal vesiclediinl uses and to maintenance of the Froperty.

Borrowar shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit
or other action by nny governmental or regulatory agency or private yarty in'\"ohilng the Property and
Hazardous Substance or Environmental Law of which Borrower has actus! kriowiedge. If Borrower leams,
or is notified by any. govemmchtal or rcgulalory authorlty, that any remaval or ather remediation of any
Hazardous Substence affecting the Property Is necessary, Borrower shall prom;»tly ake all necessary
remedial actions in nccordance with Environmental Law,

As used In this Paragraph 20, “Hazardous Substances: are those substances defiaed 29 toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxc pesticides and herblcides, volatile solvents, material conteining
asbestos or formaldehyde and radioactive materials. As used in this Paragraph 20, “Environmentnf Law”
means federnl [aws and laws of the jurisdiction where the ‘Property is located that relate to health safcty o
environmental protection, NON-UNIFORM COVENANTS, Borrower and Lender funther covenent and

ngree a3 follows:
9734 98§ogowcr s

Accelzration; Remedios, Lender shail give notlce to Borrower brior 10 nceeleration following
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleratton under
aragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the defauit; (b) the
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action required to curs the default; ( ¢ ) a date, not less than 30 days from the date the notice is given 1o
Borrower, by which the defanlt must be cured; and {d) that failure 1o cure the default on or before the date
specified in the notico may result in acceloration of the sums secured by this Security Instrument, foreclosure
by judicial proceesiing and sale of the Property. The notice shall further Inform Borrower o the right to
reinstate aRer ncceloration and the right to assert In the foreclosure proceeding the non-exisience of n default
or any other defonse of Borrower to acceleration and foreclosure. IF the default s not cured on or before the
date specified in the notice, Lender at Its option may require immediate payment in fulf of all sums secured
by this Security Instrument without further demand and mny foreclose this Security Instrument by judiciat
proceeding, Lender shall be entitied to collect all reasonnble oxponses incurred in pursu!ng the remedies
provldeo ' this Paragraph 21, including, but not imited to, reasonable attomeys' fee, to the extent allowed
by applicibls law,

Release. Upon paymeiii of all sums secured by this Security Instrument, Lender shall relcase this Security .
Instrument, Lender iy charge Borrower a fee for roleasing this Security Instrument, but only if the fec is
paid to a third party for services reudered and the charging of the fee Is permitted under applicahie law,

Walver of Redemption. Borrower waves all rights of redemption to the extent ailowed by faw.

Riders 1o this Security Instrument, If one or inors rivars are ¢xecuted by Borrower and recorded togetier with,
this Security Instrument, the covenaws and agtcerients of each such shall be incorporated Into and shall
amend and supploment the covenant and agresments ¢t this Security Instrument as {f the rider(s) were a part
of this Securlty Instrument,

[Check applicable box(es))

(1]
[]
[}
()

Adjustable Rate Rider {1 Condominlum Rider [} <o Temily Rider
Graduated Payment Rider { ] Planned Unit Development Rider

Blweekly Payment Rider {1 Balloon Rider

Rate Improvement Rider [1 Other(s) [specify}

BY SIGNING BELOW. Borrower nccepts and agrees to the lerms and covenants contained in this Sccurity

[nstrument and In any rider(s) exccuted by Borrower and recorded with i1,

Witnesses: 97 34985 3
ﬁ%ﬁ% (Seal)
\.. ;,Z ..Z \

7‘]/ GMP-& {Seal)

Bonower
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STATE OF ILLINOIS §
COUNTY OF COOK §

A\_g w ‘.?é
On this day personally appeared before me Julius V. Hayes and Nettle Hayes/*known to be the individual(s)
described hereln and who executed the foregoing instrument, and acknowledged sald execution as a free and |
voluntary act and deed for the uses and purposes thereln mentioned.

Glven under-iy hand and official seal this 8}}* day of ﬂ*??f , 1997,

Notary Public: . vy : .,
My commissiog/ﬁcxpircs: e OFF'CIAL SI:AL
§ KEVIN J LA RUE

NOTARY PUBLIC BTATE OF 1LLINOIS
?.«»MY COMMIBSION EXPIRES:0&/08/00
TEANVAAANAIAA AL A A SAA L AAARAA,

TRePHRES By /

iF}exveﬂ ULBCHAGX |
(;ZO (%/_73 OV €@Zom— T\}C&\L L
Dzéma_ m@Q I o)

97349853
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