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MORTGAGE |

NOTICE: THE AINUSTASLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES Y.< #H{E INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS T7{¢ AMOUNT THAT TME INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM: AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instzurient”) is made on May 8, 1997

The mortgagor is RICHARD SULLIVAN

("Borrower™),
This Security Instrument is given to

AMRESCO Residential Mortgage rfaoration a Delaware corporation . 4§ mortgagee,
aw

which is organized and existing under the laws of the state of ‘ DELAWARE
aad whose address is 26800 ASTON STREET, IRVINE, CA 92606

("Lender").
Borrower owes Lender the principal sum of

Sixty Two Thousand Two Hundred Fifty and Mo/100ths

Doilars (U.S, § 62,250,060 ). This debt is evidenced by Borrower's noie dated the-same date as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, ot paid earlicr, due and-
payable on June 1, 2027 This Security Instrument secures to Lender: fa)-the repayment of the

clebt evidenced by the Note, with interest, tmcl all renewals, extensions und modifications of thie toie; (b) the pryment

of all other sums, with interest, advanced under paragraph 7 to protect the security of this Secarity Instrument; and

{c) the performance of Borrower’s covenants and agreements under this Security Instrument and e Wote, For this

purpose, Borrower _does hereby mortgage, grant and convey to Lender and Lender's successofs nnd nssigns the

following described property located in ook County, Iiinois:
SEE ATACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the address of

" ENTERPRISE LAND TITLE, L7D.

7311~ 2 SOUTH STEWART, CHICAGO, IL 60621
("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herenfter a part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property s described in pnrugraph 5 below, All replneements and additions
shall also be covered by this Security Instrument. All of the foregolng is referred to in this Swurily Instrument as the
"Property.”

BORROWER COYENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against alf clnims nnd demands; subject
to any encumbrances of record,

THIS INSTRUMENT PREPARED BY: W. Rinndn and A, Cosme
16800 Aston Streot
Irving, CA 92606

COVENANTS( Forrower and Lender covenant and ugree as follows:

1. Payment of Priedioal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of and intesest on the debi evidenced by the Note and any prepayment and late charges due under the
Note.

2, Fundls for Taxes and Irnsvronce. Subject io applicable law ar to & written waiver by Lendcr, Borrower
shall pay to Lender on the day monility payments are due under the Note, until the Note is pald In full, a sum.
("Funds") for: {a) yearly taxes and assessmeats which may attain priority over this Security Instrument-as a fien on -
the Property; (b) yearly leasehold paymeiits oy ground rents on the Property, if any; () yearly. hazard or property
insurance premiums; (d) yearly flood insurance prem iums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to: Lender, i accordance with the provisions of paragraph 8, in liew of the
payment of mortgage: insurance. premiuins, Thase items aiz called "Escrow lems," Lender may, al any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loun may -
vequire for Borrower's escrow nccount under the fedetal Res) Estate Settlement Procedures Act of 1974, us amended -
from time to time, (2 U.8.C, §260! gt seq, ("RESPA"), uuless. another law that applies to the Furids. sets o lesser.
amount, 1f sa, Lender may, at any time, collect and hold Funds i 2t/amount not to exceed the lesser amount, Lender .
may estimate the amount of Funds due on the basis of current date +id reasonable estimates of expenditures of futare
Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held in an lnstitutlon whose deposits are insured By a federal agency, instrumcntality or
entity (including Lender, if Lender is such an Institution).or in any Federa! Koips-Lonn Bank,. Lender shall apply the”
Funds to puy the Escrow ltems. Lender may not charge Borrower for holdiny ard applylng the Funds, anmually
analyzing the escrow account, or verifying the Escrow. ltems unless Lender pays Boircwer interest-on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require soirower (0 pay a one-time -
charge for an independent real estate tax reporting service used by Lender in conm:"*br with this loan, unless
applicable law provides otherwise, Unless on agreement is made oy applicable law requiresintér:st 1o be paid, Lender‘
shall not be required to pay Borrower any Interest or enenings on the Funds, Borrower and (Leader may agree in
wrmng. however, that interest shall be paid on the Funds, Lender shal) give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each- debit to the Funds
was made, The Funds are pledged as additional security for all sums secured by this Security Instcument, ,

{f the Funds held by Lender exceed the amounts permittest to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds -
held by Lender at any time is not sufficient to.pay the Escrow Items when due, Lender may so notify. Borrower in:
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower -
shall make up the deficiency in no more than twelve monthly payments, st Lender's sole discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the ncquisiuon or sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or salc as’
a credit against the sums secured by this Securlty Instrument,

3, Applicaticn of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied in the following order: first, to interest due; second, 1o principal due; third,
to amounts payable under paragraph 2; fourth, to prepuyment charges due under the Note; snd fifth, to any Jate charges
due under the Note,

4. Chargeu, Liens, Borrower shall perform all of Borrower's obligations under any morigage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower's
covenanis to make pryments when due.  Any default by Borrower under any such moregage, deed of trust or other
securily agreement-shall be a default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid ail taxes, assesaments and other charges, fines and Impositions wiributable 1o the Property which may attain a
priority over this Sceririty Instrument, and Jensshold payments or ground remts, if any. Borrower shall pay these
obligations (n the manue»‘provided in paragraph- 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the personowe payment, Borrower shall promptly furnish 1o Lender all notices of dmounts to be paid
under this paragraph 4. It Barrower makes these payments directly, Borrower shal) promptly furnish' to Lender
receipts evidencing the paymenis,

5. Hazard.or Property Insurance. Borrower shall-keep the improvements now existing or hereafier erected -
on the Property insured against foss Gy «ire, hazards included within the term “exiended coveruge” and any other
hazards, including Roods or flocding, for waich Lender requires insitrance.  This insurance shall.be maintained in the
amouns and. for the periods:that Lender requircs, The.insurance cartier previding the insurance shall be chosen by -
Borrower subject to Lender’s approval whicli-s%ai) not be wnyeasonably withheld. if Borrower fails to maintain,
coverage described nbove, Lender may, ot Lender's znton, obtain coverage 1o protect Lender's rights inthe Property
in accordance with paragraph 7,

ANl insurance policles and renewals shall be acceptable to Lender and shall include & standard morigage clause,
Lender shal} have the nghl to hold the policies aud renewa‘le I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In‘thé ~vent.of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of lossfaot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, ary-insurance proceeds shall be applied Ffirst to
reimburse Lender for costs and expenses-incurred.in connection with Obtn“llﬂ{ any ‘such insurance proceeds, and then; -
at Lender's option, in such order and proportion as it may determine in i cols and absolute discretion, and regardiess
of any impairment of security or lack thercof: (1) to the sums secured by this Security Instrument, whether or not then
due, and 10 such t.omponents thereof -as & Lender may determine in its sole sad absolute discretion; and/or (i) to.
Borrower to pay the costs and expenses of necessary repalrs or restoration of the Propesty to a condition satisfactery
to Lender, If Borrower abandons the Praperty, or does not answer within 30 days- notice from Lender that the’
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. (Lerder may, in its sole and
absolute discretion, nrl regardless of any impuirment of security or lack thereof, use the proccecs to repair or restore
the Property o 10 pay the sums secured by this Security Instrument, whether or not then due. Tie-20-dny period will
begin when the notice is given.

Uniess Lender and Borrower otherwise agree In writing, any. application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 ot ch1nge the amount of
the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance policies ‘
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument. immedistely’ prior to the nequisition,

If Borrower obtains earthiquake insurance, any other hazasd insurance, or any other insurance on the Property‘
atdd such insurance is not specifically required by Lender, then such Insurance shail (i) name Lender as loss payee
thereunder, and (il) be subject to the provisions of this paragraph 5.
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Furthermore, in the event that Borrower shall elect 10 obtain uny other hazard insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,
Borrower agrees to name Lender s loss payee thereunder and hereby pledges such policies and proceeds as further
sceurity under this Security Instrument  which shall be subject to the provisions of this puragraph 5,

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Applh.aﬁon, Leaseholds,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the.
Property. Borrewer-shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that”
in Lender’s good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided-
in paragraph 18, by causing:the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment-of the lien -
created by this Sesurity Instrument or Lender's security interest.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect
the Property or any ,u*non thereof or Borrower's title thereto, the validity or priority of the lien created by this
Security Instrument, ci e rights or powers of Lender with respect to this Security Instrument or the Property, All
causes of action of Barruv/er, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any-psxi thereof, or in connection with any transnction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any part theieof, including couses of action-drising-in tort or contract and causes of action -
for fraud or concealment of a materiatindi, are, at Lender’s option, assigned to Lender, and the praceeds thereof shall
be paid directly to Lender who, after deducting therefrom all ity expenses, including reasonnble aitorneys’ fees, may
apply such proceeds-to the sums securea-bv-ihis Securny Instrument -or 10 any deflciency under this  Security -
Instrument or may releast any mones so received by it or any part thereof, as Lender may eiect, Lender may, at its
option, appear in and prosecute in its own name win setion or procewling to enforee any such cause of uction:and may-
make any compromise or settlement thereof, Boriowei-agrees to execute such further assignments and any othcr
instruments as:from time to-time-may be necessary to effecimate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if, during the lcan ppplication process, Borrower gnve materially fulse or
inaccurate information or statements to Lender (or failed to rrovide Lender with any material information) in
connection with the loan evidenced by the Note, including, but nee Yinited to, reprcsemmions concerning Borrower's
occupancy of the Property as a principal residence. [f this Securicy-instrument is on a leasehold, Borrower shall
comply with ali the provisions-of the lense, 1f Borrower acquires | fee titie 10 the Property, the leasehold and the fee
title shail not merge unless Lender agrees (o the merger In writing,

7. Protection of Lender's Rights in the Property.  If Borrower fails to-parform the covenanis and agreements
contained in this Security Instrament, or there is a legal proceeding that may signiizantly affect Lender’s rights in the
Property (such as a proceeding. in bankruptcy, probate, for condemnation or foriallure: or to-enforce laws or
regulations), then Lender may do and pay for whatever is tecessary to protect the viiue of the Property and Lender's
rights in-the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering ub-he Property to make
repairs, Although Lender may take action under this paragraph 7, Lender s not required cav so,

Any amounts disbursed:by Lender under this paragraph 7 shall become additional debt of Rorrower secured
by this Security Instrument, . Unless Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate I effect from time to time and shall be payuble, with interest,
upon notice from Lendsr 1o Borrower requesting payment, '

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect.
If, for any eason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantlally equivaltent to the mortgage Insurance previously in effect.
at & cost substantinlly equivalent to the cost to Borrower of the mortgnge insurance previously in effect, from an
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alternate morigage insurer approved by Lender, If substantinlly equivalent mortgage insurance coverage is not
avhilable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium bemg paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will accept,
use and retain these PAYMENLS as 8 loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the
premiums required to maintain mortguge insurance in effect, or to provide & loss reserve, untll the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection speuiyinp, reasonable cause for the inspection,

10, Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemwation or other taking of any part of the Property, or for conveyance in lieu of condunnmlon, are
hereby assigned aixd shall be paid to Lendler, Lender may apply, use o release the condemnation proceeds it the same
manner as provides in nnragranh 5 hereof with respect 1o insurance proceeds,

If the Propetiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or selile «olaim for damages, Borrower falls.to respond to Lender within 30 days after the date the
notice s given, Lender Is war'iorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or 1o the sums sezived by this Security Instrument, whether or not then due,

Unless Lender and-Borrower-otherwise agree in writing, any application of proceeds to prmmpnl shall ot
extend or postpone the due date of (e rionthly payments referred to in paragraphs | and 2 or change the amount of
such payments,

11. Borrower Not Relensed; Forhesrance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums seeived by this Security Instrument granted by Lender o any successor
in interest of Borrower shinll. not operate to relesse toe liability of the origina! Borrower or Borrower’s successors in
interest, Lender shall not be required-to commence prozeedings against any successor in Interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s succescors in interest. Any forbenrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the evercise of any right or remedy, _

12, Successors and Assigns Bound; Joint and Several Ligh <lity. Co-signiers, The covenants and ugreemente '
of this Security Instrument shat] bind and benefil the successors an. ;'"slgm of Lender and Borrower, subject to the.
provnswns of paragraph 7. Borrower's covenants and-agreements shall e joirt-and several. Any Borrower who co- -
signs this Security Instrument but does not execute the Note: (a) is ¢o- P.s.ning this Security Instrument only to-
morigage, grant and convey; that Borrower’s interest in the Property under (be terms of this Security Instrument; (b)-
is not personally obligatéd to pay the sums secured by this Security Instrumeit: «md (¢) agrees that Lender and any
other Borrower may agtee to extend, modify, forbear or muke any necomnmodations ith regard to the terms of this
Security Instrument or the Note without that Borrower’s consenl,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maximum
loan charges, and that law is finally Interpreted so that the interest or other loan charges ceilrcted or to be collected
in connection with the loan exceed the permitted limits, then: (w) any such oan churge shall bevrduced by the amount
necessary (o reduce the charge to the permitted Nmit; and (b) nny sums ulrendy collected frony Borrower which:
exceeded permitted limits will be refunded 1o Borrewer. Lender may choose to make this refund by reducing the
principal owed under the Note or by making 4 dm.ct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated s a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borcower provided for in this Security Instrument shail be given by. delivcring- b
it or by mailing it by first class miil unless applicable law reqiires use of another method, The notice shall be directed -
to the Property Adress or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first cluss mail to Lender's address stated lierein or uny other address Lender designates by notice to
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Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given &s provided in this paragraph 14,

18, Governing Law; Severabllity. This Security [nstrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located, Inthe event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 10 be severnble,

16, Borrower’s Copy., Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17, Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Proputy or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or trunsferred and Borrower is not s
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secuia! by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by fedea) aw as of the date of this Security Instrument,

It Lender exsinises this option, Lender shall give Borrower notice of acceleration. The notice shull provide
# period of not less thin-30-days from the date the notlee is delivered or mailed within which Borrower must pay alf
sums secured by this Secusicy instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke sny remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Righi to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right lo
have enforcement of this Security [nstiviaent discontiniied at any time prior to the earlier of: (a) 5 days (or stich other
period as applicable law may specify for-icinstatement) before sale of the Froperty pursuant to uny power of sale
contained In this Securlty Instrument; or (b entry of n jucdgment enforcing this Security Instrument.  Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument und the Note as.
if no acceleration had occurred; (b) cures any.efault of any other covenants. or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, inctudine, but.not limited to, reasonuble attorneys' fees; and (dy takes

such action as Lender may reasenably require to assurs tht the lien of this Security Instrument, Lender's rights inthe
Property and Borrower's obligation lo pay the sums securell by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumen: and the obligations secured. hereby shall remain fully
effective as if no acceleration had occurred. However, this vight 14 reinstate shall not apply in the case of acceleration
under paragraph 17, ‘

19, Sale of Mote; Change of Loan Servicer, The Note-or a pastial interest in the Note {together with this '
Security Instrument) may be sold one or more times without prior not.ce to-Borrower, The holder of the Note and
this Security Instrument shall be deemed to be the Lender hereunder. A saiz may resull in a-change in the entity
(known as the "Loan Servicer") that collects monthly paymenis due under the Nute and this Security Instrument. There
aiso may be one ar more changes of the Loan Servicer unrelared to a snle of the Nate. If there is a change of the Loan. |
Servicer, Borrower will: be given written notice of the change in accordance with paragraph: 14 above and applicable
law. The notice will state the name and address of the new Loan-Servicer and.the addrzss 1> which payments should
be made. The notice wili also contain any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not case or permit the presence, use, disposal, storage or
relense of any Hazardous Substances on or in the Property, Borrower shall nat do, nor allcw nayone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shalf not
apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generslly
recognized to be appropriate to normal residentinl uses and 1o maintenance of the Property, :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party. hwo!ving the Property and any Hazardous Substance or |
Environmental Law of which Borrower has actunl knowledge. " If Borrower leatns, or is notified by any governmental
or regulatory nuthority, that any removal or other remediation of any Hazardous Substance affecting the Property. is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law.

97343966

- ) . 7y
ILLINOIS Pngf,s C"_]; ILQMOB20 (Rev. 04716/97)
w

Borrower [Initinls j*




Tt et el L R = P A b e s 8 i T e TS W R WG A TS TR b T i o p £

e AR g o L+ T A e € A T ot T i A 3 AL e - T P A e T e i T - et | ot




UNOFFICIAL COPY

Borrower shail be solely responsnble for, shail indemaify, defend and hold harmless Lender, its divectors, ofﬁcers.‘ .
employees, attorneys, agents, and their vespective successors and assigns, from and ngainst any and all cirims,
demands, causes of action, loss, damnge, cost (including actual nltorneys’ fees i court costs and costs of any
required or necessary repair, cleanup or detoxification of the. Property and the prepuration and implementation of any -
closure, abatement, contninment, remedial or other required plan), expenses'and linbitity directly or indirectly arising *
out of or attributable to (a) the use, generation, storage, relesse, threatened release, dit scharge, disposal, abatement or
presence of Hazurdous Substances-on, under or about the. Property, (b) the transport to or from the Property of any
Hazardous Subslances, (c) the violation of any. Hazardous Substances law, and (J) any Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as tosic or hazardots
substances by -Environmental Law and the following substances: gasotine, kerosene, other fammable or toxic
petroleum products, toxic pesticides und herblcides, volatile solverits, materials comuining asbestos or formaldehyde o
and radioactive muerials, As used in this paragraph 20, "Environmenta) Law" means federal laws and laws of the
jusisdiction where e Property is located that relate to henith, safety or environmental protection.

21, Accelevation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's-
breach of any covenan ur agreement in this Security Instrumient (hut not prior to ucceleration under paragraphs 17
or 39 unless applicable inw pmwdes otherwise). The notice shal! speclfy- (a) the defnult; (b) the action required
to cuire the default; {c) a date, o iess than 30 days from the date the notice is given 1o Borrower, by which the default”
must be cured: and (d) that failure-to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by-ihis: Security Instrument, foreclosure by judicial proceeding snd sale of the
Property, The notice shall further infar:a Borrower of the right 1o reinstate after acceleration and the right to assert’
in the foreclosure pmceeding the non-exisienve of a defauit or any other defense of Borrower to acceleration and”
foreclosure. [f the default is not cured-on oi-beivre the date specified in.the notice, Lender, at lts-option, may require
immediate payment in full of all sums secured U+ tisis Securily Instrument without further demand aixt may foreclose
this Security Instrument by judicia) proceeding. Lrader shall be entitled to collecs all expenses incurred In pursuing
the remedies provided in this- parngraph 21, including, bui-not limited to, reasonable atiorneys' fees and costs of title.
gvidence,

22, Relense. Upon payment of ali sums secured by 1hie Security Instrument, Lender shall refease this Security
Instrument ‘without clarge to Borrower. Borrower shall pay eiv-recordation costs,

23, Waiver of Homestead, Borrower waives all right” 5i homestend-exemption in the Property,

24, Request for Notices, Borrower requests that coples oi the notices of default and sale be sent 1o
Borrower's adiress which is the Property - Address,

25, Statement of Obligation Fee, Lender may coilecta tee inan amsent not 1o exceed the maximum amount,
if any, as may from time to time be allowed by law for furnishing any stateni=iic of obligation or.any ofher staiement
or demand regarding the condition of 'or balance owing under the Note or secures-by. this Security Instrument,

26, Adjustable Interest Rate. The Note coniains pravisions which prov de-vor increases and decreases in
the interest rate und monthly payments, These provisions are incorporated hereln by his reference,

27. Oftsets, No indebredness secured by this Securlty Instrument shall be deented 2o have been offset or 1o
be offsel or compensated by ail or part of any c}nlm. cause of action, counterclaim or crosseiatt. - whether liquidated
or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any saséessor to Borrower)
now or hereafter may have or-may cinim to have against Lender.

28. Misrepresentation and Nondiselosure. Borrower has mads certain written representations and diselosures
in order to induce Lender to make the lonn evidenced by the Note or notes. which this Security Instrument secures,
In the event that Borrower has made any material misropresentation or failed to disclose any materinl fact, Lender, at
its option and without prior notice or demand, shall have the right to declare the indebtedness secured by this Security
Instrurent, irrespective of the maturity date specified in'the Note or notes secured by this Security lnsnumenr
immediately due and payable.

29, ‘Time is of the Essence. Time is of the essence in the performance of ench provision of this Securlty
Instrument,
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30, Waiver of Statute of Limitations, The pleading of the statute of lmitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred (o herein or secured hereby, is hereby waived to me
fuilest extent permitted.by law,

31. Modification, This Security Instrument may be modified or amended only by an agreement in wrumg
signed by Borrower and Lender,

32, Captions. The captions and headings ¢ the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of uny provisions of this Security
Instrument.

33, Construction of the Security Instrument, Borrower and Lender agree that ¢his Security Instrument shall
he interpreted in a fair, cqual and newtral manner as to each of the pirtics.

34, Miscellancous. When used In this Security Instrument, the terms "include" or "including” shall mean
without limitatior by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gendei dncludes the feminine and/or neuter, and.the singular number includes the plural,

35. Reimhursement. To the extent permitted by applicable Jaw, Borrower shall reimburse Lender for any
and all costs, fees and cvnenses which Lender may Incur, expend or sustain in the performance of any act required or
permitted hereunder or ':y 12w or in equity or otherwise arising out of or in cornection with this Security Instrument,
the Note, any other note-sezurad by this Securlty Instrument or any other instrument executed by Borrower in
connection with the Nole or this/ Security Instriment, To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connectioi with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note; any ather note secured by this Security Instrument or-any other instrument executed by o
Borrower in connection with the Noté or 2ing Sectirity Instrument, :

36. Clerical Error. In the even: Lender al any: tine discovers that the Note, any ather note secured by this -
Security Instrument,. this' Security Instrument, ox any other document or instrument executed in connection with this
Security Instrument, the Note or any other notescoured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation crror, computer n.alfurction, printing esror or similar error, Borrower agreés, upon.
notice from Lender; to re-execute any documents tha are necessary o correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any dnmnges incurred by Borrower that are directly or indirectly
caused by any such error(s),

37. Lost, Stolen, Destroyed or Mutilated Security fust: ivnent and Other Documents. In lhc event of the
loss, thel or destruction of the Note, any other note secured by this Security Instrument, this Security Inswrument.or
any other documents-or instruments; executed in connection with this Serarity Instrument, the Note or any other note
secured by this Security Instrument (collectively, the “Loan Documeris*), upon Borrower’s receipt of an
indemnification executed in favor of Borrower by Lender, or, in the eveatof the mutilation. of any of the Loan
Documents, upon Lender’s surrender to Borrawer of the mutilated Loan Docuineny; Borrower shall execute arid deliver
to Lender a Loan Document in form and content identical to, and to serve as o feplacement of, the lost, stolen,
destroyed or mutilated Loan Docurent and such replacement shall have the same torze and effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the orizinal copy of such Lonn
Document,

38. Assignment of Rents, As additional security hereunder, Borrower hereby assigas 1o Lender the rents of
the Property. Borrower shall have the right to collect and- retain the rents of the Property as they become due and
payable provided Lender has not exercised its rights to require immediate payment In full of the sums secured by this
Security Instrument and Borrower has not abandoned the Property.

39, Legistation Affecting Lender's Rights. If enactment or expiration of appllcuble laws has the efféct.of
rendcrmg any provision of the Note or this Security Instrument unenforceable according to ils terms, Lender, at its
oplion, may require immediate payment in full of alt sums secured by this Security Instrument and'may invoke any
remedies permitted by paragraph 21 of this Security Instrdment.”
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D If this box is checked, the following paragraph 40 is agreed to by Borrower:

40, Owner-Oceupancy of Security Property. In order to induce Lender 10 make the loan secured by this .
Security Instrument, Borrower has represented to Lender that the Property will be occupied by Borrowet within sixty
(60) days following recordation of this Security Instrument and during the twelve (12) month period Immediately
following recordation of this. Security Instruiment as Borrower's primaty residence. Borrower acknowledges (a) that
Lender would not have agreed o make the loan evidenced by the Note or notes secured by this Securlty Instrument
if the Property were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were determined as u result of Borrower's representation that the Property would be owner-occupied _
Borrower further acknowledges that, among other things (i) purchasers of loans (including ugencies, associations and.
corparations created by the federal and-state governnients for the purchase of loans) typically require that properties
securmg loans acquired by such purchnsers be owner-occupied, and will rejl.ct for purchase loans for which security
properties are tiot-Zwner-occupled, (if) Lender's ability to sell a loan or an interest in a loan (which it oftén does in’
the ordinary courss of business) will thereby be impaired where n securlty property is not owner-occupied, (i) the
risks involved and e costs of holding and administering q loan are ofien higher in the case of 4 loan in which the
security property is tiot-owner-occupled, and (iv) If and when. Lender makes a toan on the security of non-owner
occupied property, Lender f_(p"'ﬂ“y makes such a fonn on terms different from those of loans secured by owner- -
oceupied properties. Accordiagly. in the event that (s) within sixty (60} days following ree ardation of this Security
Instrument the Property is noi occunied by Borrower us Borrower s primary residence, or (b) Barrower does not
continuously live in the property fr. at-ieast twelve (12) months immediately following recordation of this™ Security
Instrument, Lender may dectare all.sums sceired by this Security Instrument to be Immediately due and payable. The
rights of Lender hereunder shall be in audition 1o any rights of Lender under this Security Instrument or allowed by
law,

41, Riders to this Security Instrument. 1t ~ne or more riders are executed by Borrower and recorded
together with this Security Instrumem, the covenants «nd agreements of each such rider shall be Incorporated into and
shall amend and supplement the cuw.nants and agreemen's of this Security Instrument ns if they were a part of this
Security {nstrument,

[Check npplicable box{es))

l 1 Planned Unit Dcveldpmcm Rider [ | Condomintom Klder

X 1-4 Family Rider
[ | Rider A | ] Rider B {1

Rider C

42, Arbitration. ANY AND EVERY DISPUTE, CONTR(.WERSY Uik CLAIM, EXCEPT AS NOTED.
UNDER EXCEPTIONS: BELOW ARISING OUT OF OR RELATED TO THE NOTE, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AND 2 MRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR T3/4GENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCOR.J".NCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAV.S/GNDISPUTE(THE
"ARBITRATION RULES"), =

ARBITRATION MAY BE COMMENCED BY A WRITTEN.DEMAND (THE "DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS.
AFTER DELIVERY OF THE DEMAND, THE DEMAND WILL BE ON THE FORM PROVIDED BY THE .
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM'
OF THE DEMANDANT, AND THE RELIEF DESIRED, ‘

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RA[SED

97349966
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR, IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARB[TRATOR
SHALL BE DETERMINED IN ACCORDANCE WiTH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WIT NESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES.AND THE ILLINOIS UNIFORM
ARBITRATION ACT, 710 ILCS 5/1, ET SEQ.. AS AMENDED (THE "ACT").

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE “NITH THE ARBITRATION RULE? AND THE ACT. IN THE EVENT OF A CONFLICT -
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL
THE PARTIES SHALL, SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (COLIECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW,

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND HIS, HER OR ITS AI’TOP“EYS' FERS AND OTHER REASONABLE COSTS. INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS. IF THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN_ALL THE i1SSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATION COSTS, AND EACH PARTY'S ATTOR‘JL‘YS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATCK'S DISCRETION,

THE JUDGMENTS AND AWARD OF TH{ ARBITRATOR SHALL BE (N WRITING, SHALL DlSPOSE‘__
OF ALL THE ISSUES BEFORE THE ARBITRATOR, AiND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TOREVIEW ONLY AS PROVIDED BY ‘HE ARBITRATION.RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 ILS5.5/1, ET_SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS; NOTHING IN THIS AGREEMENT Erfal.L LIMIT YOUR RIGHT-OR OUR RIGHT TO
{1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROVERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGE OR. OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLULING REPOSSESSION AND SETOFF-
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDITS) SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, GARNISHMENT, OR THE Aj PPOINTMENT OF A RECEIVER
BY A COURT, THE INSTITUTION AND/OR MAINTENANCE OF ANY ACT/ON OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT 0¥ BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contairied In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

s /
Witnesses: %/ J /
Y7 _

RICHARD BULLIVAN Bomower

T3 Ty T'- S

e

B

e
[P T

(SEAL)
Borrower

(SEAL)
Bomower

(SEAL)
Borrower

(SEAL)
Bomower

(SEAL)
Bormower

(Spuce Below This Line Reserved For avkrayledgment)

57349966
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I, Danie | T- Bhassy , & notary public, in and for the county
and State aforesaid, Do Hereby Certify That Kichard Se/fivav

, personally known tc me to be the same person

whose name(s) are subscribed to the foregoing instrument, appearsed

before me this day in person and acknowledged that they signed,

sealed, and delivered the sald instrument as their free and

voluntary act for the uses and purposes therein set forth,
including the release and waiver of homestead. #
\

g day of

Given urder m}; hand and Notarial Seal this

,@___, 1897, - |
.“.‘:\\‘a‘h\\\\‘h\‘h\'&\\‘o\\\\\\‘i\\\\‘n\)} . ;
§ “OFFICIALSEAL"  § W M
S DanielT Bradley % (o

. L
2 Mstary Public, Sta!eofllllnms%: Notary Bublic 7
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EXHIBIT "C" LEGAL DESCRIPTION

'OLOT 3 IN PHILLEPS SUBDIVISION OF THE WEST 3/4 OF THE NORTH 1/2 OF THE
SQUPHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RP-NGB 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

P.I.N,:20-28-216~002~0000
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1-4 FAMILY RIDER

Assignment of Rents
Loan No.: 6005780 Application No: B.SUL0939U

THIS 1-4 FAMILY RIDER is made this  8th duy of May, 1997 , and Iy incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned ("Borrower") 10 secure Borrower's Note to

AMRESCO Residential Mortgage Corporation, a Delaware corporation

of the same date &nd covering the property described in the Security Instrument and located at:

{"Lender*)

7311- 3 SOUTH STEWART, CHICAGO, IL 60621

{Property Adddress)

1-4 FAMILY COVENANTS, In addition 10 the covenanis and agreements made in the Security Instrument,
Borrower and Lender furthor covenant and agree as follaws:

A, ADDITIONAL PPAOPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Seeurity Yistrument, the following lems are added to the Property description, and shall also
constilte the Property covered by thé Security Instrwment: building imaterlals, appliances and goods. of every nature
whatsoever now or hereafter loeated in, 7a, or used, or intended 1o be used in connection with the Propenty, including,
but not limited to, those for the purposes of supplying or distribuing heating, cooling, clectricity, gas, water, alr and
light, fire prevention nnd'exlingulshlng apparartas; securily and nccess control apparatus, plumbing, bath tubs, water
henters, water closets, sinks, ranges, sioves, reiigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, cuirmine and curtaln rods, attached mirrors, cabinets, panelling and
atached floar coverlngs now-or hereafter attached to tne Pigperty, il of which, including replacements and additions
thereto, shall be deemed) 1o be and remaln purt of the Prop.arty covered by, the Security Instrument, All of the roregnlng
logether with the Property deseribed in the Seeurity Instrumeal £ the Jeaschold estate If the Security Insirument is on
a lenschold) are referred to in this 1-4 Family Rider and the Security. Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Pur-ower shall not seek, agree to or make n ehange
in the use of the Property or its zoning classification, unlfess Lender hus uread in writing to the change, Borrower shall
comply with al laws, ordinances, regulations and requirements of any goverwieninl body applicable o the Property,

C. RENT LOSS INSURANCE, Borrower shall muintain insurance agofast rent loss in addition to the other
lzards for which insurance Is required by Covenant 5 of the Security Insirument,

D. ASSIGNMENT.OF LEASES, Upon Lender's request, Borrower shaibastign 1o Lender all leases of the
Praperty and all securtly deposits made in connection with leases of the Property, Upcn the nssignment, Lender shall
have the right 1o modify, extend or terminate the existing Jeases and to execute new lenses, in Lender's sole diseretion,
As used in this paragraph D, the word "lease™ shall mean. "sublease” if the Security Instrumen; is un n leasehold,

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGS5£5510N, Borrower -
absoluely and unconditionally assigns and ransfers to Lender all the rents and revenues (*Rents”) 47 the Property,
regardiuss of to whor the Rents of the Property are payable. Borrower authorizes Lender or Lender's apents 1o colless
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Hlowever;
Borrower shall receive the Rents unti) (1), Lender has glven Borrawer niotlce of default pursuant to paragraph 21 of the
Security Instrument and (1i) Lender has glven notice 10 the tenant(s) that the Rents are 10 be pald to-Lender or Lender's
agent, This assignment of Rents constitutes an absolute ssignment and not an assignment for ndditional. security only.

If Lender gives natice of breuch to Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied io the sums seeured by the Security Instrument; (1) Lender shall be
entitled to colfect and receive ail of the Rents of the-Property; (1) Borrower agrees thiat each tenant of the Property shal)
pay all Rents due and unpaid to. Lender or Lender's agents upon Lender's written demand to the tenant; (v) unless
applicable law provides otherwise, ali Rents collected by Lender ar Lender's agents shall be.applled first to the costs of
taking conrol of and managing the Property i) collccnng the Rents, including, but not limited 1o, attorney’s fees,

recciver's fees, premiums on receiver's bonds, repair and malntenance costs, insurance: premiums, taxes, assessments
and other charges on the Property, and then to the suins secured by the Security Instrument; (v) Lender, Lender's agents
or any judicially uppolnted receiver shall be liable to account for only those Rems setunlly received; and (v1) Lender shal

97349366
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be emitled to have a receiver appolnied to 1nke possession of arkl manage the Propenty and collect the Rents and profits
derived from the Property without uny showing as to the inadequacy of the Property us securlty,

If the Rems of the Property are not sufficient 1o cover the costs of taking contro} of and mannging the Property
and of colieering the Rents any funds expended by Lender for suck purpnses sha)l become indebtedness of Borrower 1o
Lender secured by the Security Instrument pursuant to Covenant 7 of the Security Insirument, -

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevont Lender from exercising s rights under this paragraph,

Lender, or Lender's ngents, or a judichnily nppointed recelver, shall not be required to enter upon, nke controf
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents
ar & judicially appoimcd receiver, may do 5o a any 1ime when & default occurs. Any applicution of Rents shall not cure
or waive any default or invalidaie any other right or remedy of Lender, This nssignment of Rents of the Property shall
rerminate when all the sums’seented by the Security Instrument are paid i in full,

F. CP.OSS-DEFAULT PROVISION. Borrower's defoult or brench under any nole or agreement in which
Lender has an taterest shall be a breach under the Security Instrument and Lender may invoke any of the remedies -
permitted by the Scetrity Instrument,

BY SIGNING BELOW, beirosver nceepts nud agrees o the terms and provisions contained in this 1-4 Family Rider,

// ..e_-‘:./ / (Seal)

i nmﬂﬁo sunﬁ‘lvm

{Geal)

{Seal)

97349964
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