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THIS INDENTURE, raady; May §, 19 97 , botween " MARRIED
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M 157

herein referred to as "Mortgasons” and CHICAGO TITLE AND TRUST COMPANY, an lilinois corperation doing business in
Chieago, ltinois, herein refeirer t2 s TRUSTEE, witnosscth: |

THAT, WHEREAS the Mortgagers «: justly indobted to the logal holdors of the Instatlment Note horsinafler deseribed, said
legal holder or halders being heroin rsforred to ag Holders OF The Notes, in the Totai Principal Sum of $50,000.00

Fifty Thousnnd Dollars Ard No Cents DOLLARS, evidence by one cenain
installment Note of the Mortgagors of cven date hosewith, made payable to THE ORDER OF UNITED CREDIT UNION
o delivered, in and-by which said Note tho Mcriganors promise 1o pay tho said principal sum and interest from
on the batance of principal remaining from time to (upy unpaid at the mie of 7.10 % percent per
annum in installments (including principal and interest) 4 follows; 390.86 Daltars ormors anthe Sth  day of

~ May 19 97 ,and 390,16 Dollars or more on th Sth day of each month

theroafler until said note is fully patd sxeept that the final pay nen. of principal and interest, if not sooner paid, shall
beduconthc  Sth  dayof May, 2000 . All sz payments on account of the indebtedness evidenced
by said note to be first applicd to intorest on the unpaid principal ba'ance and the remainder to principal; provided that cach
installment untoss paid when due shall rosult in liquidated damnges of

b, $20.0 PER LATE PAYMENT, or

2, PERCENT OF THE TOTAL MONTHLY PAYMENT, or

3, NO LIQUIDATED DAMAGES FOR LATE PAYMENT,

and all of said principal and interost boing made payable at such banking house or trugt cozpany in Chicago, Itlinois,

a3 holders of the notes may, from time to time, in writing appoint, and in the absence of siuch appointment, then at the office of
UNITED CREDIT UNION, 4444 S, PULASKIROAD, CHICAGO ILLINOIS 60632.4011, in said city,

NOW, THEREFORE, the Mortgagors to seeuro the payment of the smd principnl sum of money wiid-«2'd inlerest in accordance
with the tenns, provisions and limitations of this trust deed, and the performance of the covenants and mgreements hercin
contained, by tho Martgagors to be performed, and also in the consideration of the sum of Ono Dollar il hasid paid, the reccipt
whercof is hereby acknowledged, does by these prosents CONVEY and WARRANT unto the Trusteo, its successors and
assigns, tho following described Renl Estate and nll of its estato, right, title and interest thorein, situate, lying and being in the,
COUNTYOF COOK  ,CITYNVILLAGEOF  Oak Lawn AND STATE OF ILLINOIS, to wit:
UNIT NUMBER 301 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOT | IN CAGO DEVELOPMENT, 95TH STREET AND NOTTINGHAM AVENUE SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIMAN, WIHCH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY THE FIRST
NATIONAL BANK OF EVERGREEN PARK AS TRUSTEE UNDER TRUST NO, 2577 RECORDED IN THE OFFICE OF
'THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 227888§2; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION IN
COOK COUNTY, ILLINOTS, 6
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Permnneni Real Estate Indes Number: 24-06-301-045-1029




+

4
i

Y
o
0
O

Q

RO IS AT At TR e T S5l ek e R s L A e e e e e~ A A e -

UNOFFI




. I8
it

which with the property lwroinr’ﬂ.J INLQ iEIlr:mcl l@rliﬂ%llvr"prg;@ P Y

’I'}?G ETHER twith all improverents, tonements, easemonts, fixtures and appurienancos thereto bolonging, and afl rents, issues
and profits‘thervof for so fong and during all such times ns Morigagors may be enlitled thercto (which arc pledged primarily and
d_ﬁ"a patity with said real estate and not socandarity), and al! apparatus, oquipment or articles now or hereafter thercin or theroon
used to supply heat, gas, air conditioning, wator, {ight, power, rofrigeration (whether single units or contrally controlled), and
vdutilation, including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings,
iljwdor beds, awnings, stoves, and water heaters,

Al of the foregoing are doclared to be a part of said real cstate whethor physically attachicd thereto or not, and it is agroed that
dlt similar apparatus, cquipmont or articles hereafior plncod in the premises by the mortgagors or their swecessors or assigns shall
%6 considered as constituting part of the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its suceessors and assigns, forover, for tho purposes, and upan
the uses and trusts herein sot forth, free from all rights and benefits wnder and by virtue of the Homestead Excraption Laws of
the State of lilinois, which said rights and benefits the Mortgagors do hereby expressly relonse and waive,

yhiess the hawd eal of Mortgagors the.dny and year first above written.

EAL
JESSE HERNANDEZ ISEAL)

i
/ 7T ISEAL) SEAL]

STATE OF ILLINOIS

County of Cook

[ the Undersigned aNutary Public in and for the residing in said County, in the state
oforesaid, DO HEREBY CERTIFY THAT JESSE HERNANDEZ

who personally known to me to bo the same person(s) whose nametz) sibscribed to the foregoing instrument, appeared bofore

me this day in porson and acknowledge that HE signed, s<aleid and delivered the said Instrument as __ HIS

free and volunatry act, for the uses and purposes therein sot forth,

Given under my hand and Notarial Senl this ¢ 0
OFFICIAL SEA

iy M ULASZEK
%mr il @C{’..M%,J ..JN{;’T?,QEERF m@.& OF ILLINGIS
Noty Public A W GRGAE RPRES: {01010

THE COVENANTS, CONDITIONS AND P USLY REFERRED TO AR

1. Morigagors shall (r) promptly ropair, rustors aid rebuild any buildings or Improvements now ar liezeaflor on the premises
which may become damaged or b destroyed; (b) keop said premises in good condition and repair, wihout waste, and free from
meehanic's or other ens or claims for lion not exprossly subordinated to the lien horeof, (c) pay whes ¢o any indobtedness
which may be seeured by a lien or charge on the premises superior fo the lien hiereof, aud upon request ext/t satisfactory
evidence of the discharge of such prior licn to Trustee or to halders of the note; (d) complete within a reasonable time any
building or buildings now or nt any tinie in process of ercction upon said premises : () comply with all requirements of law or
wrkicipal ordinances with rospoct to'the promises and the use thereof, (f) make no material alterations in said premises except as
required by law or municipal ordinance, | -

2. Mortgagars shall pay before any penalty attachos all genoral taxes, and shall pay special taxes, specin! nsscssments, water
charges, sewer servico charges, autd other charges against the premises when due, and shall, upon written request, fumish to 5
Trustes or Lo holdors of the notes duplicate recaipls therofor. To provent defuult hereunder Mortgagors shall pay in full under
protest, in tho manncr provided by:statute, any tax or assessinent which Mortgagors dosire to contest,

3. Mortgagors shall keop all buildings and improvoments now or hereafer situated on said premises insured against logs o |
damnge by fire, lightning or windstorm (and flood damago, where the fender is required by law to have its Joms 50 insured) under
policies providing for payment by the insurance companies of moneys sufficint either to pay the cost of replacing or repairing
the same or to pay in full the indebtodneys socured hereby, all in companios satisfactory to the holders of the notes, under
nsuranice policies payablo, in case of loss or damage, lo Trusteo for the benefit of the iolders of the notes, such rights o be
evidenced by the standard martgage clause to bo atinched to cach policy, and shall doliver alf policios, including additional ard
rencwal policies, to holders of the notes, and in case of insurance about 4o oxpirs, shail doliver renewal policies not loss than ten

97349976
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4, In case oF default therein, TmsMrNE H@)m of £l1@|@pc¥ ot, make any payment or

perforn any act herginbetore requived Of Motgagors ih an n afid mafifier déBimedtxpedient, and may, but need not, make
futflor partial payments of principal or intorast on prior encumbrances, if any, and purchase, discharge, compramise or settle any
ta.gf!'icu or other priot lien or title or claim thoreof, or redeem from any tax sale or forfeiture affecting said premises or contest
anyrtax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection
thofewith, including attomeys' fees, and any othor moncys advanced by Trustee or the hoiders of the notes, or of any of thein, to
profect the mortgaged promises and the lien hereof, plus reasonnble compensation to Trustee for each mattor conceming which
acﬁL‘ w herein authorized may bo inken, shall be so much additional indobtedness secured hereby and shall becomo immediately
clug:gand payabie without noticc and with interest thercon at a rate equivalent to the highest post maturity rate set forth in the notes
secaring this trust deod, if any, otherwise the highest pre maturity rate st forth thorein, Innction of Trustee or holders of the
nofgs shall never be considered as o waiver of any right accruing to them on account of any dofault hereunder on the part of the
Mortgagors.
5. The Trustec or the holders of the notes hereby seeured making any payment hereby authorized relating to taxes or nssessmoits,
may do so according to any bill, statement or estimate procured from the approprinte public office without injury into the
accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeilure, tax lien or title or claim
thereaf, "
6. Mortgagors shall pay eacli.item of indebtedness herein montioned, both principal and interest, when due according to the
terms hereof. At the option 9f the holders of the principal notes, or any of them, and without notice to Mortgngors, atl unpaid
indebtedness sceured by this Tas! Decd shall, notwithstanding anything in the principal notes of in this Trust Deed o the
coirary, become due and payablc fay immediately in tho case of default in making payment of any of tho principnl notes,
or {b) when defanlt shall occur and coniiue.for thme days in the payment of any interost or in the performance of any other
agreement of the Morigagors horein cenined.
7. When the indebtedness herchy secured shal) bacomo due whethor by accelomtion or otherwise, holders of the notes, or any of
them, or Trustoo shall have the right to foreclose the-lien hereof, In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the docroe tor sale all expenditures and expenses, which may be paid or incurred by or
on behalf of Trustee or holders of the notes, or any of thum, for attormeys' fees, Trustee's fees, appraiser's fecs, outlays for
documientary and expert evidence, stenographery’ charges, publication costs and costs (which may be ostimated ns to items to be
expended afier untry of the decreo) of procuring all such absimete of titlo, title searches and oxaminations, guarntee policics,
Torrens certificatos, and similar datn and-assurancos with respot to title as Trustee or holders of the notes, or any of them, may
deem to be reasonably necessary either to prosecuto such-suit or to'evidonce to bidders at any sale which may be had pursuant to
such decree the truc condition of titlo toor the value of the premises, (A% sxpenditurcs and cxpenses of the nature in this
paragraph mentioned shall become so much additional indebtednesa sccdred Yieroby and immediately due and payable, with
interest thereon at a rate cquivalent o the highest post maturity rate st forih fa the nates securing this trust deed, if any,
otherwise the highest pre maturity rate set forth.thercin, whon paid or incurred by Trustee or holders of thenotes in connection
with (a) any proceeding including probate and bankruptey proceedings, to which 2ither of them shall be a party, cither as
plaintiff, cloimant or dofondant, by reason of this trust deed or any indebiedness herely: tectired; or (b) preparations for the
cammencement of any suit for the foreclosure heroof after acerunl of such right to forecios= whether or not setuntly commenced;
of {c) preparations for the defonse of any threatoned suit or proceoding which might affect the sremises or the security hercof,
whether or not actually commenced,
8. The procceds of any foreclosure salo of the premisos shall be distributed and applied in the foliowicg order of priority: First,
o accinunt of all costs and exponses incident lo the forcclosure proceedings, including all such items «g sre mentioned in the
mreceding paragraph hereof; socond, all other itema which under the terms hereof constitute seecured indzricdness addilional to
Ihat evidenced by the principal notes with interest thercon as herein provided; third, alt principal and interes; remaining unpaid
on the principal notes, fourth, any overplus to Mortgagors, their hoirs, logal represeniatives or assigns, as their rights may appear,
9. Upon, or at any time after the filing of a-bill to Torectose this trust doed, the court in which such bill is filed may appoint a
receiver of said promises. Such appointment may be made elther before or after sale, without notice, without regard to the
solvency or insolvency of the Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as o homestead or not and the Trusteo hereunder may be appointed as such
recciver. Such recsivor shall have the powar to collect the ronts, issnes and profits of said premises during the pendency of such
foreclosure suit and, in case of n sale and a doficiency, during the full statutory poriod of redemption, whether there be
redemption or not, 1 well as during any further times when Morigagors, excopt for the intervention of such receiver, would be
entitled to collect such ronts, issues and profits, and aii other powers which may be necessary or are usual in such cases for the
prolection, possession, contral, manngemont, and operation of tho promises during the whole of said peried. The Court from
time to time may authorize the receiver to apply the net income in his hands in payment in whole or in part of: (a) The
indebledness seeured horeby, or by any decree foroclosing this trst deed, or any tax, special assossment or other licn which may
be or become superior to the lion horoof or of such decroe, provided such application is made prior to foreclosure sale; (b) the
deficicney in casc of sale and deficioncy,
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10, No action for the cnt‘orccmuntlthlNQ En\F} lz gl oﬁdmnl bq QR}X‘LI!&L which would not be good

.uncl available to the party interposing same in an action at Iaw upon the notes hereby scoured,
lp : Trustee or the holders of the notos, or of any of them, shall have the right to inspect the premises at all reasonable times and
ess thereto shall be pnrm:ltcd for that purpose,

4. Trustee has no duty to examino the title, location, existence, or condition of the Promises, or to inquire into the validity of the
signatures or the idontity capagity, or authority of the signatorics on the not or the trust deed, nor shall Trustee be obligated to
record this trust deed oi 1o exercise any power hercin given unless expressly obligated by the terms hereof, nor bo linble for any
1&4 ar omissions Iwruundor, excopt in caso of its own gross nogllgcncu or misconduct or that of the ngents or employees of
Testee, and it may require indomnities satisfactory to it before exerciging any power hercin given,

I3. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that
al¥indebledness seeured by this trust deed has beon fully pazd and Trustoo may exceute and deliver a release hereof 1o and a the
request of any person who shall cithor befors or after maturity thereof, produce and exhibit to Trustee the principa! notes,
representing that ol indobtedness hereby sccured has beon paid, which representation Trustee may aceept as true without inquiry.
Where a relense is requosted of a successor tnistee, such successor trustee may accept as the genuine notes herein described any
notes which bear an identification number purporting to be placed thercon by a prior trustee hercunder or which conform in
substance with the descripton herein contained of tho principal notes and which purport to be executed by the persons herein
dusignated as the makers tezsof, and whore the releasc is requestod of the original trustee and it has never placed its
identification number on the pricipal nates doscribed horoin, it may accopt as the genuine principal notes herein described any
notes which may be presented tic which conformin substance with-the desoription herein containcd of the principal notes and
which purport to be exocuted by the ,Jor'ons herein-dosignated as makors thereof.

14. Trustee may restgn by instrument wn writing filed in tho office of the Recorder of Registrar of Titles in which this instrument
shall have been recorded or filed. Any Sucesssor in Trust herounder shall have the identical title, powers and authority as arc
herein given Trustee,

15. This Trust Deed and all provisions hereof, shail cxtend to the binding upon Mertgagors and all persons claiming under or
through Mortgagors, and the word "Mortgagors” wiexused hercin shall include all such persons and all persons liable for the
' payment of the indebtedness or any part thercof, whetiie: o1 not such persons shatl have exeeuted the principal notcs or tlus Trust
-+ Deed.
* - 16, Before releasing this trust decd, Trustee or successor shafl-raceive for its services a foe as determined by its mte scht.dulu mn
cffect when the release deed is lSSULd Trustee of successor shull be-antitled to rensonable compensation for any other act or
service performed under any provisions of this Trust deed.

The provisions of the “Trust and Trustces Act" of the State of Ilinois shall/or anplicable to this Trust Decd.

¢
IMPORTANT! Identification No. 9 3 5 ]. 2
FOR THE PROTECTION OF BOTH »,
THE BORROWER AND LENDER A8 31 .
THE INSTALMENT NOTE CHICAGO TITLE AND TRUST COMPANY, TRUSTEE

SECURED BY THIS TRUST DEED

SHOULD BE INDENTIFIED BY BY A Naral

CHICAGO TITLE AND TRUST - - - - =~
COMPANY, TRUSTEE, BEFORE Assistant Vico President, Assistant Secreiary
THE TRUST DEED IS FILED FOR

RECORD,

CTTC Trust Deed 7. Individual Mortgagor One Instalment Note Intorest Included in Payment. Use with CTTC Note 7.
Form 807 R. {/95

| Recorders Box 333 A FOR RECORDER'S INDEX
, ~ PURPOSES INSERT STREET
| X | MailTo: Uited Credit Union ADDRESS OF ABOVE

4444 8. Pulaski Road DESCRIBED PROPERTY HERE
Chicngo, 1L 60632-401 )

U
At Ecward 1. Muclut 7100 WEST 95TH ST UNIT 301

97343976 OAK LAWN, 1L 60453
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__UNOQFFICIAL COPY

Paga 3 of 5
MNLIED _CREDIT_UNION

| ELXAR_RATE_BALLOON_LOAN_MORTGAGH
EINDL PAYMENT DVUE IN._ 3 YRARS MMD_NERR_HOR® BE _RENEWED
TRUSX._DEER/INAYDLLMENT _NORE DIACLOBURR RIRERS

RIDER ¢

This losin wlll be repaid in accordance with a 20 yesar loan
amortizatioi achedula, :

RIDER_f2 RALLOON. LODN REPAYMENT

This loan is a Dallobn Loan. TFlnal payment is due, payable in full.
at the end of __3 . __yeua:s, You must repay the entire principal
balance of the loen and vrpaid interest then due. The lender is
under no ebligation to reiirnance the loan at that time., You will
therefore be required to make vayment ocut of other assats you may
own, or you will have to flnd-a lender willing to lend you the
monay at prevailing market ratez, which may be considerably higher
or lower than the interest rate nn this loan, If you refinance
this loan at maturity, you may huzve to pay some or all ocloging.
wosts normally assod{atad with a rsw loan, even .if you obtain
vefinanolng from ug, UNITED CREDIT UNIGN,

RINER #3 CHANGE OF OWMERBUIP

Lf the undersigned conveys, sellsm, transfars oo asaigns, or entars
into an agreement to oconvey, sell, transfer or aselgn all or any
part of such real estate, or any interest therain wilbout the prior
wrltten consent of the holder hereof, excluding the £zllowing:

A} The creation’ of a mortgage encumbrance agajinst  the real
estate, which 1s asubordinate to said mortqgage

B} The grant of a leasehold interest of three years or less, not
containing an option to purchame:

€) A transfer by devise, or descent,

The holder hereof; at his option, may declare all sums due

hereunder immediately payable.
M B
97349976
\
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Page 4 of §
RIRED_ A4 RECROW _ACCOUNT

The mortgagor(s) shall pay and deposit with the legal holder of the
fixed rate installment note on a monthly basls (1/12) one twelfth
of the renl estate taxes attrlbutable to this proparty based upon
the most recent ascertainable real estate tax bill. In addition
the mortyagor(s) shall fay and deposit (1/12) one twelfth of all
required insurance premium(s) relating to this loan., All esarow
account monjes shall ba hald by UNITED CREDIT UNION in a dividend
bearing acoount for the benafit of tha mortgagor(se) at the same
rate and terms am applicable for the regular share srvings account,

RIRER_ 43 RECURIYY FOR OINER INAERLEDRUESS

EROTECTION QT LEGAL MOLDER'S SECURITY - If mortgagor(s) fails to
perform the covanants and agreements oontained in this mortgage or
1f any action or proceeding(s) is commenced which mater ally
alfects legal holder's interest in the property, inoluding but not
limited to emineni domain, insolvenoy, code enforcemant, "civil ox
criminal forfeitura proseedings pursuant to the United States Coda,
ag amended from tlma- to time," arrangements, or proceedings’
involving a bankruptoy =% dacedent, then at lagal holder's option,
upon notlce to mortgagoris) may make such appearances, dishburse
such sume and take such avtion ms is necessary to protect legal
holder's interest, including, but not limited to, disbursement of
reasonable attornay's fees and antry upon the property to make
repalrs.

If legal holder reguired morxtgage insurance as a condition of
making the loan seoured by thlg mortcage, mortgagor(e) shall pay
the premiums required to maintaln such insurance in effect until
such time ag the requirement for much- insurance terminates in
accerdanos with mortgagor(s) and legal holfex's written agreement
or applicable law. Mortgagor(s) shall pay tha amount of all
mortgage insurance premiuma in the manner previded harain,

Any amounts disbursed by legal holder pursuant Iin ihis paragraph
with interest thaereon, shall become additlonal irdsirtedness of
mortgagor (&) secured by this mortgage., Unless mortoazgor(s) and
legal holder agree to othaer tarms of payment, such amouits shall be
payable upon notlce from legal holder o mortyagor(s) xequesting
payment thereol and ehall bear interest from the date of
disbursement at the rate payable form time to time on tha
outstanding principal balance under the terme and conditions of
this note, unless payment of interest at suoch rate would be
contrary Lo applleable law in which avent such amounts shall bear
interest at the highest rate permissible under applicabls law,
Nothing contnined in thims paragmmgh shall reguire lagal holder to
inour any expense or take any adtilo ar,

97349976 V /" INITIALS
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UNOFFICIAL COPY
RIDER {6 FUTURE. Page 5 of 5

Upon request of mortgagor(s), legal holder at lts option may prior
to release of this mortgage, may wmake future advances ¢to
mortgagor{m). Such future advances with interest thereon, shall be
secured by this mortgage when evidenced by promissory notes stating
that said notes are secured hereby. At no time shall the
additional sums of money advanced exceed (1/2) one~half of the
principal amount secured by this mortgage. '

RIDER #7 LOAR ROMIE. CHANGE

At no tire during the original mortgage period or any subseguent

renewals, the interest rate charged wlll not exceed 23.00% A.PeRos
per annum.

RIDER #8 DASBIGNMENT

It is expressly understood and agresd that the holder may assign
this installment ncte for value to a third party.

RIDER 49

"Monthly payments submitted !n funds not available until collected
shall continue to bear intereat until collected. If monthly
payment becomes due and payable on a Saturday, Sunday ox legal
holiday under the laws of the Urited States of America and/or the
State of Illinois, the due date oi sajd monthly payment shall bhe
extanded to the next succeeding busiiess day, and interest shall be
payabla at the rate spscified during @uch extenslon.

and seal of Mortiagor(s) the day and year

(SEAL) (SEAL)

(SEAL) . (SEAL)

/
/[

S8TATE OF ILLINOIB I, Undersigned a Notary
public In and for and reslding in sald county
of Cook, in the state of Illinois, DO HEREBRY

CERTIFY THAT Jeusse Hg;ngndguhltle_md_nmumied
County of Cook who__is personally Kknown to ba tha

o me
game parson wvhose name_ _ {g __ subscribed
to the foregoing instrument, appeared bafore
, me this day in person and acknowledged that
97349976 He signed, sealed and delivered the said
Instrument aws iis__free and voluntary act,
for the uses and purposes therein set forth.

under‘my hand and Notarial Seal this

J day of 19 .
Not ria1OEﬂQ|ALU%EAh—-—EK 2t ay of__May 97
NORBERT M ULASZEK { |
NOTARY PUBLIC, STATE O -éwq""i )2 \;/C,é,ﬂ/'mo . Notary Public

MY COMMISBION EXPIRE
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