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MORTGAGE 352

THIS MORTGAGE /" Stcurily Instrument”) is given on May 14, 1937
The morigagor is CHRISTCPHTR A LAVIZZO, A WIDOW

("Borrower"). This Security Instrument is given to

FINANCIAL FEDERAL TSD ,

which is organized and existing under the lavs of.  Lhe United States of America , and whose address is
21110 § WESTERN AVE, OLYNPIX FYBLDS, ILLINOIS 60461

("Lender”}. Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND AND 53/160
Dollars (U.S.§ 118, 020.00 ). This debt is <videnced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymems. wih the fult debt, if not paid carlier, duc and payable on
June 1, 2027 . This Security Instrument Gerurss to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatiors 27 the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of shis Security Instrument; and (c) the performance of,

Borrower's covenants and agreements under this Security Instrument and the Moic, For this purpose, Borrower docs hereby 3

mortgage, grant and convey to Lender the following desceribed property tocaled in

CCOK County, [Hinois:

LOT "J¥ IN HOMERWOOD TERRACE WEST BRING A SUBDIVISION/OF PART OF BLOCK
ONE AND PART OF BLOCK TWO AND THAT CERTAIN TRACT OF LAKD I¥ING BEIWREN
SAID BLOCKS ONE AND THO OF HOMEWOOD TERRACE WEST, BEING .\ SUBDIVISION
iF PART OF THE HORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER.IL LI, IN
COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT THEREOF RECORDED I WHE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON DECE/REn
2, 1964 A% DOCUMENT NO. 19322768

PRRMANENT PROPERTY TAX NUMBER(S) 32-05-322-034-0000

which has the address of 18728 5 CINTER _ HOMEWOCD
[Sirexi] iCity]

inois 60430 ("Property Address”);
[Zip Code]

LOAN NUMBER: i8 3"%%}443’90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instriment as the "Propesty.”

- BORROWER COVENANTS ibnt Borrower is lawfully ‘seised of the estae hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend 2encrally the ttle 1o the Property aginst all claims and demands, subject to any
encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute a uniform security instrumem covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

. 1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shill promptly pay when due the
principal of and interest on the debt ¢videnced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shail pay
to Lentder on the day monthly payments are due under the Mote, umil the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assesssaen's which may anain priority over this Security Instrument as a lien on the Property: (b) yearly ieaschold
payments or grouns-renis or the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
wsgrance premiuns, < any; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Botrower to
Lender, in accordance-wih the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
itemns ate called "Escrow l'ems," Lender may, at any time, collect and hold Fuads in an amount not to exceed the maximum
amoutt a lender for a fediraly relaied morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act 22 1974 as amended from time to time, 12 U.S.C. §2601 er seg. ("RESPA™), untess another
faw that applics to the Funds seis 7 Jesser amount. If so, Lender may, at any time, collect and hohl Funds in an aizozat not to
gxceed the lesser amount. Lender may ¢stimate the amount of Funds due on tie basis of eurrent data and reasonable ostimates
of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shaft be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institatior) or in any Federal Home Loan Bank. Lender shall apply the Funds tv pay
the Bscrow liems, Lender may not charge Borrower for hoiding and applying the Funds, annuaily analyzing the escrow

~ account, or verifying the Escrow ftems, umless Zender pays Borrower interest on the Funds and applicable law permits

Lender to make soch a charge. However, Lender w2y (equire Borrower 1o pay a one-lime charge for an independent real
estate wx reporiiag service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law reguires interest to be vaid, Lender shall not be required to pay Borrower any interest or
sarnings on the Funds, Borrower and Lender may agree in weiting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of 2 Funds, showing crediis and debits to the Funds and the

_purpose for which each debit to the Funds was made, The Funds‘ars rledged as additional security for all sums secured by

this Security Instrument. .
If the Funds held by Lender ¢xceed the amounts permitted to te leld by applicable law, Lender shall accoumt 10

- Borrower for the excess Funds in accordance with the requirements of 2 piicable law. If the amourt of the Funds held by
" Lender at any time is not sufficient 10 pay the Escrow Iems when due, Lendir mey so notifv Borrower in writing, and, in
.+ such casc Borrower shall pay 10 Lender the amount necessary 1o make pp G2 Zefliciency. Borrower shall muke up the
. deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender stall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the dme of acquisition or sais'as a credit apainst the sums
secured by this Security lustrument.

3. Application of Payments. Unless applicable law provides oiberwise, all payments receved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, w zunnunis payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Newe

4, Charges; Liens, Borrower shall pay zil taxes, assessmonts, charges, fines and impositions (aitibuable o the
Property which may atiain priority over this Security Instrumens, and leasehold payments or ground rents, it ary. Borrower
shall pay ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shuil pay them on
time directly to the person owed payment, Borrower shalt promptly furaish 10 Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 0 Lender receipts evidencing

the payments,

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securzd by the lien in a manner acceptable to Lender; (b) conlests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢j secures frem the hulder of the iicu an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, if Lender determinies thay any part of the Property is subject to o lien witich may anain priovity aver
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall sausfy the lien or take one or
more of the actions ser forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Leoder requires insurance. This insurance shall be maintained in the amoumts and
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for the periods that Lender requires. The insurance carrier providing the insurance shaf] be chosen by Borrower subject to
Lendes's approval which shail not be unreasonably withheld, If Borrower {ails 1o maintain coverage deseribed above, Lender
may, at Lender’s option, obiain toverage 10 protect Lender's righis in the Propesty in aceordance with paragraph 7.

All insurance policies and renewals shalt be accepiable 1o Lender and shall include a standard mortgage clsuse. Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shail promptly give to Leader alf receipis
of pald premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurisice carrier and
Lendes. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair of
the Property damoged, if the restoration or repair is economically feasibie and Lender’s security is not lessened, If the
wstoration or repair is not econoniically feasible or Lender's secusity would be ltessered, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance cazrier has
oifered 1o setile a.claim, then Lender may collect the insurance proceeds, Lender may use the praceeds 1o repair or restore the
Property or o zoy tums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpene the due date w1 e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 e Poperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propuyty pror to the acquisition shall pass to Lender 1o the extent of the sums secured hy this Security
Instrument {mmediately prior te/th: acquisition,

6. Occupancy, Preserviiion, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds, Borrower shall cceupy, sstiblish, and use the Property as Borrower's principal residence within sixiy days afier
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of vccuparcy, wnless Lender otherwise agrees in writing. which comsent shall not be
pnireasonably withheld, or unicss extenuating cirmumstances exist which are beyond Borrowes’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in defenlt if any forfeiure actien or proceeding. v heiher civii or criminal, is begun that in Lender's good faith judgment
could vesuit in forfeiture of the Property or othervize materially impair the lien created by this Security Instrument or
Lender's sccurity inierest. Borrower may cure such a defay’c and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's pood faith determination, precludes forfeiture of the Botrower's
interest in the Property or othier material impairment of the Jiev, created by this Security Instrument er Lender's sccurity
interest. Borrower shall also be in default if Borrower, during the soan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with snv. materiai information) in connection with the joan
evidenced by the Note, including, but not limited to, representations coucrming Borrower’s occupancy, of the Propesty as a
principal residence, If this Security Instrument is on a icasehald, Borrower siall comply with all the provisions of the lease. If
Borrower acquites fee fitle to the Property, the leasehold and the fet title shal’ not merge unless Lender agrees o the merger
in wiiing. ‘

7. Protection of Lender's Rights inn the Property, If Borrower fails 'o.verfornt the covenants and agrcements
conisined in this Security Instrument, or there is a legal procecding thin may signiticintly affect Lender’s- rights in the
Property (such as a proceeding in bankruptcy, probase, for condenmation of forfeiture o¢ ‘o enforce laws or regulations), then
Lender may do and pay for whasever is necessary to proiect the value of the Property and Lunder’s rights in the Property.
Lender’s actions may include paying any: sums sccured by a lien which hos priority over this Secwiity Insirument, appearing
in court, paying reasonable attorneys’ fecs and entering on the Property to muke repairs, Althoigh _eader may take action
under this paragraph 7, Lender does not have to do 50.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otier 1erms of payment, these amounts shall ¥rar interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon netice from Lender to Boirower requesting
paymenat.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any
teason, the morigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required lo obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substanially equivalent to the cost to Borrewer of the morigage insurance previously in effect, from an alternaie mortgage
insurer approved by Lender. If subsizmially equivalent morigage insurance coverage is nol available, Borrower shall pay fo
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in fien .
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Lender again becomes
available and is obtained. Borrower shall pay the preminms required to maintain mortgage insurance in effect, or 10 provide a
foss reserve, until e requirsment for mortgage insurance ends in accor@ance with any written agreememt between Borrower
anct Lender or applicable law. : : :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrewer notice 25 the time of or prior to an inspection specifying reasonable cause for the inspection.
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© W, Condemnation. The proceeds of any award nr claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for convevance in lieu of condemuation, are hereby
assigned and shabt be paid w Lender,

~ In the event of a total taldng of the Property, the proceeds shall be applied 1o the sums securcd by this Sceurify
Instrusment, whether or not then due, with any axcess paid (0 Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

_secured by this Security Inscument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tola! amount of the sums secured immediately before the taking, divided by (b) the fair marke1 value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shal! be applied 1o the sums secured by this Security Instrument whether or not the suims are
then due.

If the Propraty,is abandoned by Borrower, or if,, after notice by Lender to Borrower that the condemnor offers to make

_an award or seitle « claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
“Lender is authorized 2o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the

surils secured by this J=oviity Instrument, whether or not then due.

Unless Lender acd Purrower otherwise agree in writing, any application of proceeds w0 principal shall not extend or
postpene the due date af the moptkly payments referred to in paragraphs 1 and 2 or change the amount of such pavients.

I1. Berrowe- ot Reiepied; Forbearance By Lender Not s Waiver, Exiension of the time for paymemt or
nindification of amortization of the cums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in intercst. Lender
shall not be required to commence procerimngs apgainst amy successor in merest or refuse o extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
originai Borrower or Borrower's successors in interest. Any forbeerance by Lender in excrcising any right or remedy shiall
not be a waiver of ar preclude the exercise of any 1ipht or remedy,

12. Suvcessors and Assigns Bound; Joint @ud Several Liability; Co-signers. The covenants and agreements of this

' Security Instrument shall bind and benefit the successeie and assigas of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements slall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sezuvity Instrument: (b) is not persoszily obligaed to pay the
sums secured by this Secutity Instrument; and (¢} agrees that Leador and any other Borrower may agree to extend, modify,
forbear or make any accommodations with repard 1o the terms of this Security Instrument or the Notwe without that
Borrower’s consent.

13, Loan Charges. [f the loan secured by this Security Insinnnent is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charese collerted or (o be collected in connection
with the loan exceed the permitted hmits, then: (a) any such loan charge shall lie redvced by the amount necessary to reduce
the.charge io the permitted limit; and (b) any sums already collected from Borrowe: which exceeded perminted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princ.oal nwed under dic Note or by making a
direct payment to Borrower. §f a vefund reduces principal, the reduction will be tszated 27 2 partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall‘be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall‘oe Cirected w the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he ziven by first class manl
10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any puiice provided for in
this Security Instrument shail be decmed to have been given (o Borrower or Lender when given as provided i this paragraph.

15." Governing Law; Seversbility. This Scourity Instrumem shall be poverned by federal faw and iz law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunient or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security lnstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security instrument and tie Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a nawral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of
no: less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permined by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument Jiscomipued ar any time prior to the earlier of: {a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those condisiens are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no acceleration had occurred;
(b cures any default of any other covenanis or agrzements; (c) pays all expenses incurred in cnforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security .Instrument shall continue unchanged. Upon reinswatement by Borrower, this Security
Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known 2s the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirument, There also
may be oae orancre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be riven written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name rina address of the new Loan Servicer and the address to which payments should be made. The notice will
also conlain any other Jaformation required by applicable law.

20, Hazardeus Substinces, Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in'the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of ar.v-Environmental Law. The preceding two sentences shalt not apply to the presence, use, or
storage on the Property of small quartiiies of Hazardous Substances thit are generally recognized to be appropriate to normal
resldential uses and o maintenance o' #le i%operty.

Borrower shall promptly pive Lender wviiten notice of any investigation, claim, demand, Jawsuil or other aciion by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Jorrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Harurious Substance affecting the Property i necessary, Borrower shall
promptly toke all necessary remedial actions in accordi nce with Environmental Law,

As used in this paragraph 20, "Hazardous Substance: * ar: those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, crosens, other flammable or toxic petroleum products, toxic
pesticites snd herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radicuctive materials. As used
in this paragraph 20, "Environmental Law" means federal laws aad ‘1nus of the jurisdiction where the Property is Jocated that
retaie to health, safety or envirenmental praicetion.

NON-UNIFORM COVENANTS, Borrower and Lender further covrnanl and agree as foliows:

21, Acceleration; Remedies, Lender shall give notice to Boirower grior fo aceeleration following Borrower’s
breach of any covensnt or agrcement in this Security Instrument (but rot prisr to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (n) the dzia't: (b) the action required to cure the
default; (¢} n dute, not less than 30 days frem the date the notice is given to Rocrewzr, by which the default tnust be
cured; and (d) that fallure to cure the defavlt on or befors the date specified in the Gaiice may result in scceleration of
the sums secured by this Security Instrument, [oreclosure by judicial proceeding and saie of the Pruperty. The notice
shall further inform Borrewer of the right fo reinstate after acceleration and the rignt to-assert in the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to acceleraion ard foreclosure. If the
duefault is not cured on or before the date specified in the netice, Lender at its option may require anmediate payment
in full of ull sums sccured by this Security Instrument without further demand and may (ececiose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in puvcvisg the remedies
provided in this paragraph 21, including, but nut limited te, reasenable attorneys’ fees and costs of title cvidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower. Borrewer shall pay any recordation casts.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppleznent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable bex(es)]

g Adjustable Rate Rider D Cordominium Rider D 14 Fanify Rider
:l Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
:] Balloon Rider i—:l Rate Improvement Rider D Second Hame Rider

:' Other(s) [srocify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in pages 1 through 6 of this
Secumy Insttument and ingavider(s) executed by Borrower and recorded with i1,

Wimess: Witness:

/ /j ”/ ,, o _(8eal) {Seal)

cnazsromaa AQRVIZ o -Beerover -Borawer

TR ) | s

Al - . 0 N .
i FIRST anerdnfll FLAZA

SUITE 1600 (Seal) (Seal)

~RICARD, N 60602 -Bomower Borower

STATE OF ILLINOIS, COOK Couniy ss:

I, the undersigned . & Notary Public 2o for said county and stare,
do hereby certify that CHRISTOPHER A TLAVIZZO, A WIDOW

, personally known 1o me to be the same person(s) whose namefs; ‘is
subscribed 10 the foregoing instrement, appeared before me this day in person, arnd acknowledged that B2 signed
and delivered the said instruments a5 HIS free and voluntary act, for the uses and purpases therein sel
forth,

Given under my hand and official seal, this 14'7H day of May

My Conmgssfb@emrp( AL SEAL"

SHARON DALY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/9/2000
FaV ¥ v ¥ N W W VN N
This instrument was prepared by
KIN HORATH MAIL RECORDED DOCUMENT TO:
PINANCIAL FEDERAL TSB T -._-;-u-——-m.m FINANCIAL FEDERAL TSB
48 ORLAND SQUERE DRIVE AR 1401 N. LARRIN AVE

ORLAND PARK, IL 60462 \ JOLIET, IL 60435
Address) .

Notnry Public

Form 3014 9190

) Grent Lakes Businees Forms, tne.
ITEM 1876L6 (9408) {Pose & of 6 pages) To Order Calt: 1-B00-530-836300 Fax 616-761-1134
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ADJUSTABLE RATE RIDER
{! Year Primc Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this L+ day of Hay 15 77
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrurnent”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note
(the "Note") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK {the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

18728 S5 CENTER, HOMEWOOD, IL 60430
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY RPAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE fY7EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Jiraddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as Ivitnws:

A, INTEREST RATE AND MONTHLY CHANGES
The Note provides Tor an initial inferest ratesi o, 7,250 %. The Note provides for changes in the interest rate and
the monthdy payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the firstdry of  June 1, 2000 , and on that day
every wwelfth month therealter. Each date on which my interest rate couid sirage is called a "Change Date".

(B} The Index

The *Index” is the "Prime Rate” s listed in the Money Rates section of “HE ¥ ALL STREET JOURNAL on the first
day of cach momh, o on the last date of publication immediately preceding the first day o each month. The most recent Index
figure available as of the close of business on the last day of the second month preceding th¢ Uliange Date is called the "Current
Index.” If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information,

The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding  0.9%0 percenitage points -
to the Current Index. The Note Holder will then round the result of this addition to the nearest 0.125%. Subject 1o the limits stated” ",

in Section 4(D) helow, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid

principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this caleulation will be the new amount of my scheduled payment.

Loan Number: 1800221142

Page 1 of 2
ARMRIDER-1 :

)
C W
TN

4
ol




VI
al
O
O
—
<
O
L
LL
O
Z
D




Ed

EARE R T e e P

UNOFFICIAL COPY

(D; Limits on Interest Rate Changes
‘The interest rate change [ am required to pay at the first Change Date will not be greater than 9,250 % or Jess than
5.250 %. Thercafter, my interest rate will never increase or decrease on any single Chanpe Date by more than 2,000
percentage point(s) from the rate of interest | have been paying for the preceding period. My inierest rate will never be greater
than 12,250 %orlessthan 2,250 %.

(E) Eifective Date of Changes
My new inlerest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mosithly payment changes again.

(F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also the
telephone number of a Loan Services Representative who will answer any question I may have regarding the notice.

C. TRANSFER C¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenart-17 of the Security Instrument is amended (o read as follows:

If all or any part of e Troperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transterred and Borrower is not & pacaral person) withowt Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all surs secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instroment, Lender also shall nol exercise this option if: (aj
Borrower causes to be submitted 10 Lende: in(ecination required by Lender to evaluate the intended transferee as if a new loan wee
being made to the transferee; and (b) Lender reas ,.'mb)y determines that Lender's security will not be impaired by the loan
assurption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to Lender. To the
extent parritted by applicable Jaw, Lender may chalge a reasonable fer as a condition to Lender's consent to the loan assumption,
Lender may also require the transferce to sign an assun.otior: agreement that is acceptable to Lender and that obligates the
transferee to keep al! the promises and agreements made ia ihe Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Leadey releases Borrower in writing.

1t Lender exercises the option io require immediate paymeirin full, Lender shall give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the daw ' notice is delivered or mailed within which Borrower
must pay all sums secured by this Sccurity Instrument. If Bortower fails 0 jay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoui turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contimed in pages 1 and 2 of this Adjustabic Rate

Rider.

/ a/g/\ {Seal)

cmusroramm{a" LAvEz%0

{Sign Original Only]
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