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THIS MORTGAGE ("Security Instrumeant”) is given on  MAY 34, 1987 . The mortgagor is

OSBALND REYES, MARRIED TO MAGDALENA REYES AND veanvn wssiana TN HETWOR
JORGE REYES, MARRIED TO NARIA CORNEJO IYRTRVA NI F 1ty AL "1',.:
THRCY FAGST NATIOWAL PLAGR
SUITE 1800

{"Borrower”). This Security Instrumentis given ©o  THZ NDRTHERN TRUST COMPANY GHICADD, IL 60502

1
., and whose

which is organized and existing under the laws of STATE OF JLLINO!S

addressis 60 S, LASALLE STREET  CHICAGO, 1L 6087E '
("Lendss"}. Borrower owes Lender the principal sum of

SEVENTY-THREE THOUSAND SIX HUNDRED TWENTY-FIVE AND 00/100

Dollars (U8, $  73,525.00 ). This debu is evidenced by Borrower's natz dated the same date as this Security
Instrument ("Note" ), which provides for monthly payments, with the full debt, if 51 paid earlier, due and payable on
JUNE 01, 2027 . This Security Instrument secures to Lender la) the repayment of the debt

evidenced by the Note, with interest, and alf renewsls, extensions and modifications of the Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 {o protect the security of this decvrity Instrument; and {c)
the performance of Borrower’s covenants and agreements under this Security Instrumen? z4d ‘the Note. For this
purpose, Borrawer does hereby mortgage, grant and convey {o Lender the following describer property located in

CO0K County, lilinois;

LOT 7 IN BLOCK 21 IN CHICABD HEIGHTS IN THE NORTHEAST /4

OF SECTION 20, TOWNSHIP 3B NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINDIS,

YoOGECLE

PIN NO. 32-20-213-008
which has the sddress of 1327 ©TTO BLVD., CHICAGO [Street, City),
Hlinois 80411 {Zip Code) {"Property Address”);

HLINGIS -Single Family- FNIA/FHLMC UNIFORM
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3¢ TOGETHER WITH all the improvements now or hereafter erected on the property, and all eacements,

+%  appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

% by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

¥ BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to

't mortgage, grant end convey the Property and that the Property is unencumbered, except for encumnbrances of record,

‘4 DBorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenent and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepeyment and lste charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
‘pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum {"Funds”) for:
?a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold payments or ground rents on the Property, if any; {c) yearly hazard e property insurance premiums;
(d} yearly flood insuiance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the peyment of mortgage insurance
premiums, Thess items ari called "Escrow Itemns," Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum rinount a lender for & federally related mortgage loan may require for Borrower's escrow
account under the federal Keul Tstate Settlement Procedures Act of 1974 as amended from time to time, {2 U.S.C,
Section 260] ef seg. ("RESPA") unless anather law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds ir-an amount not to exceed the lesser smount. Lender may estimate the amount of
Funds due on the basis of current data urd reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shal! be held in an institut.on whose deposits are insured by a federa! agency, instrumentality, or entity
{including Lender, if Lender is such an instituitor.) or in any Federal Home Loan Bank, Lender shall apply the Funds ta
pay the Escrow Items. Lender may not charge otrower for holding snd applying the Funds, ennually analyzing the
escrow sccount, or verifying the Escrow [tems, unicis-Lender pays Bosrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower to pay a one-time charge for an
independent real estate tax reporiing service used by Lerder 1n connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law tecuires interest to be paid, Lender shall not be required to
pay Barrower any interest or earnings on the Fonds, Borrowe: and Lender may agree in writing, however, that interest
shell be puid on the Funds. Lender shall give to Borrower, witheot sharge, an annuel accounting of the Funds, showing
credits and debits to the Funds and the purpose {or which each debit 't the Funds was made, The Funds are pledged as
additiona) security for all sums secured by this Security Instrument,

I the Funds held hy Lender exceed the amounts permitied to be heid by applicable law, Lender shall account to
Barrower far the excess Funds in accordance with the requirements of appiicaple faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing,
#nd, in such case Borrower shall pay to Lender the amount necessary to make Up t'» deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shafl promptly refund to Barrower
any Funds held by Lender, If, under paragraph 21, Lender shal) acquire or sell the Proper'y, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquiwiisn or sale as a credit
against the sums gsecured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | snd 2 shall be applied: first, to any prepuyment charges due under the Note; second, 10 a:nounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Bosrrower shall promptly furnish to Lender alf notices of
amaurts to be paid uader this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the psyments,

_ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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i Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
"% to a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the

lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice, . :
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on
the Property insured against loss by fire, hazards inciuded within the term "cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintairied in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtsin coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unlzss Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration o repair
of the Property Zam.ged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repairis not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums £2c1.red by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abendons the ‘o perty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thsr Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restare the Property or to paysuri= secured by this Security [nstrument, whether or not then due, The 30-duy period will
begin when the notice is given.

Unless Lender and Borrower othsiwise agree in writing, any application of proceeds to principsi shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs | and 2 or change the amount of the payments,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurence policies and proceeds
resulting from damage to the Property prior to the acquisition shall pess to Lender to the extest of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance sie) Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, establish, and we the Froperty as Borrower’s princips! residence within sixty days
afier the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, inless Lender otherwise agrees in writing, which consent shall
not be unreazonably withheld, ar unless extenuating civcumstancss exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Piorerty to deteriarate, or commit waste on the Property.
Borrower ghali be in default if any forfeiture action or proceeding, «vhather civil or ctiminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security instrument or Lender's security interest, Borrower may cure such a default and reinstate, ss provided in
paragraph 18, by causing the action or proceeding to be dismissed wvith = ruling that, in Lender's good faith
determination, precludes farfeiture of the Borrower's interest in the Property o2 other material impairment of the lien
created by this Security Instrument or Leader's security interest. Borrower shail riso-be in defavlt if Borrower, during
the loan application process, gave materially false or inaccurate information orssiements to Lender {or failed to
provide Leader with any material information) in connection with the loan evidenced ny the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Property as a principe’vssidence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Lorrower acquires fee sitle to
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger i viiting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covedrats and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer’s rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to snforce laws or
regulations), then Lender may do and pay. for whatever is necessary te protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower gecured by this
Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrewer
requesting paymerit,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Juan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coveragz required by Lender lapses or ceases to be in effect, Borrower shail pay the
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-premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a coat
substamially equivalegt to the cost to Borrower of the mortgsge insurance previously in effect, from an alternate
mortgage insurer appooved by Lender. 1T substantially equivalent mortgage insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal to one“twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
opiion of Lender, if mortgage insurance coverage {in the amouni and for the period that Lender requires) provided by
an insurer approved by Lender again becames availsble and is obtained. Borrower shall psy the premivms required to
maintain mortgege insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with eny written sgreement between Borrower and Lander or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condesnatipn ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shail b2 paid to Lender,

In the event'ef » toml! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether Gr nat then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valus of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otheswise agree
in writing, the sums secured oy this Security Instrument shal} be reduced by the amount of the proceeds multiplied by
the following fraction: (s} the rorai amount of the sums secured immediately befare the taking, divided by (b) the fair
market value of the Property imrocdistely before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair murket valve of the Property immediately before the taking is less than
the amouni of the sums secured immedisiely before the taking, unless Borrower and Lender otherwise agree in writing
or unless appliceble law otherwise providis, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the surns are then dye.

If the Property is abandoned by Borrowes,_oc if, after notice by Lender to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Ear.ower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the
Property or to the sums secured by this Security Instrumnt, whether or not then due.

Unless Lender and Borrower otherwise agres in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ¢ in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Porbearance By Lender Not » Waiver. Extension of the time for payment or
modification of emortization of the sums secured by this Security Irstcument granted by Lender to any successor in
interest of Borrower chall not operate to reiease the liability of the originel Borrower or Borrower's successors in
interest. Lender shali not be required to commence proceedings against any noccessor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by 116 Security Instrument by reason of any
demsnd mede by the original Borrower or Borrower’s successors in interest, Ary furbearance by Lender in exercising
any right or remedy shaf) not be a waiver of or preclude the exersise of any right or tornidy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender raa Barrower, subject to the
provisions of paragraph 17. Borrower's covenants snd agreements shall be joint and several. Any Zorrower who cosigns
this Security Instrument but does not execute the Note: (a} i5 co'signing this Security Instrurent only to mortgage,
grant and convey that Borrower's interest in the Property under the ters of this Security Irstument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lerder and any other
Borrower may agree to extend, modify, forbear or make sny accommodations with regard to the terms of this Security
Instrurnent or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum lozn
charges, and that law is finally interpreted so that the interesi or other loan charges collected or io be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount
necessary 1o reduce the charge to the permitted limit; and (b} any zums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direst payment to Borrower. If » refund reduces principal, the reduction
will be treated a8 3 partial prepayment without any prepayment charge under the Note,

t4. Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by deliveringitorby
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is jocated. In the event thet any provision or clause of this Security Instrument or the
Note contlicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tianster of the Property or 3 Beneficial Inierest in Borrower. If all or any part of the Praperty or any
intorest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immaediate psyment in full of
ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 devi from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insteument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Barrower's Right 10 Reinstate. lf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnst=ument discontinued at any time prior 10 the earlier of: (a) 5 deys {ar such other periad
as applicable law may specify for vinstatement) before sale of the Property pursuant to any power of saie contained in
thiz Security Instrument; or (b) enicy of 8 judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums »nich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any detavit of any other covenants or agresments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that-ths-lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by-2iia Security Instrument shali continue unchanged, Upon reinstatement
by Borrower, thig Security Instrument and the obligetinas secured hereby shall remain fully elfective as if no acceleration
had occurred, However, this right to reinstate shall not applv.in the case of acceleration wnder paragraph 7.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold ene or more times without prior notice to Borrower. A sale may resuit in s change in the entity
(known as the "Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument, There
also may be one or more changes of the Loan Seevicer unrelated t0 # sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorZarce with paragraph 14 sbove and applicable law,
The notice will state the name and address of the new Loan Servicer and ine address to which payments shouid be made.
The notice will also contain any other information required by epplicable law.

20. Hazardons Substances, Borrower shall not cause or permit the presunce, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Borrower shelf not do, nor allow anyone else to do, anything affecting
the Property thatis in violstion of any Environmental Law, The preceding two senier ec shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that arc, generally recognized 1o be
appropriate to normal residential uses and tc maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demant,, lay suit or other action by
any governmental or regulatory agency or private party involving the Property and any Tnz07dous Substance ar
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by riy gavernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affect.rp the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, meterials containing asbestos or [nrmaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmentel Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenant nr agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise}, The notice shall specify: {a} the default; (b) the
action required to cure the default; {c) a date, not less then 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
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-, specified in the notice may result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial
;} proceeding and sale of the Property. The notice shall further inform Borrower of the i ight to reinstate after acceleration
*" and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and Toreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title ovidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shal pay any recardation costs,

23, Waiver of Homesteed, Borrower waives ail right of homestead exemption in the Property.

3 LN DR RS PRI,

24, Riders to tlis Sscurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrimasnt, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box({es)]

Adjustable Rate Rider Condominium Rider £x] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider (1 Biweekiy Payment Rider
Baltoon Rider Rate Improvement Rider |_ISecond Home Rider

VA Rider ‘_j Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recordad with it,

Witnesses: ,
. 3
%@é /f_yq?.s’ (Seaf)
) OSBALDZ REYES -Borrower
oy, 2
)‘__-‘f'[//:{,fj’céffz/-ﬂct Ly = S
MAGDALENA REYES, IS EXECUTING THIS 7
MORTGAGE SOLELY FOR THE PURPOSE OF WP (Seal}

~WAIVING ANY AND ALI _MARTTAL AND REVESL)” .~ -Bosrower
HOMESTEAD RIGHTS."

!

il (Seal) {Sesl)
+HORIGATE < "
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL

STATEOF ILLINOIGMARITAL AND HOMESIEAD RIGHTS-® Countyss

N

A—i-' , & Notary Public in and for s,';nd county and state do hereby
certify that &Q{k[‘g @42‘2/; ﬁ’)‘L )b {:“ g //I{-Zj oérﬂk'{"«;\._.a..- dau.a,) 6%

-Borrower

Horiw Cx"—ﬂgm
, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth, ’; /957
Given under my hand end official seal, this / Wi day of 7 ’ZL“"] ,

My Commission Bapires: 57 19 @'Lm %.g

“OFFICIAL SEALNotary ubl-c
BAKBARA HUGHES
@R -BAIL) waco Page 8 of 6 Notary Public, State of Hiinois Form 3014  $/90
My Commission Expires 5 /11 /2000
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end 15 incorporated into and shell be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
*Security Instrument") of the same date given by the undersigned {the *Borrower") fo secure Borrower’s Note to
THE NORTHERN TRUST COMPANY

-

B 1-4 FAMILY RIDER

it . Assignment of Rents

1{ THIS 1-4 FAMILY RIDER is made this 14 day of MAY 1887,
3

i iy

{the "Lender")
of the same dete and covering the Property described in the Security Instrument and located at:
1327 OTT0 BLVD.,
CHICAGO, ILLINOIS 60411

[Property Address}

t-4 FAMILY COVENANTS. In addition 1o the covenenis and agreements made in the Security Instrument,
Borrower and Lender tr/ther covenant and agree as follows:

A. ADDITIONAL PROUPIRTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition 10 the Property
deseribed in the Security Instromans, the following items are added to the Property description, and shail also constifute the
Property coverad by the Security Insicument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or inicnued to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribut’ng heating, cooling, electricity, gas, water, air and light, fire preventicn and
extinguishing apperatus, security and access-cantrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposaiz, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrers  cabinets, panelling and attached Floor coverings now or herenfter
attached to the Property, all of which, including replacements and additions thereto, shali be deemed 1o be and remain b part
of the Property covered by the Security Instrument. /1l o the foregoing together with the Property described in the
Security Instrument {or the leasehold estate if the Security Tnsirument is on a leasehold) are referred to in this 1-4 Pemily
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowver shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agrced inweiting to the change. Borrower shall compty

with all laws, ordinences, regulations and requirements of any governmental body applicable to the Property. 3
L2
C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrowsr she'l not allow any lien inferior to the 'i;
Security Instrument to ve perfected against the Property without Lender's prior writic v prrmission. a5
‘ @
D, RENT LGSS INSURANCE. Borrower shall maintain insurance sgainst rent loss in-addition to the other hazards &
for which insurance is required by Uniform Covenent 5, :
E. "BORROWER'S RIGHT TO REBINSTATE" DELETED. Uniform Covenant 18 is deleted
T. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first sentence in b

Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shal! remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right
to medify, extend or terminnte the existing leases and 1o execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease® if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns .and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regordless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the
Rents, and sgrees that each tenant of the Property shell pay the Rents to Lender or Lender's agents. However, Borrower
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shell receive the Rents uu JN.Q FE& AL‘E ofgaQ Bant to paragraph 2] of the Security

- Tnstroment and (i1} Lender has given notice 1o the tenant ! that the Rents are to be paid to Lender or Lender’s agent. Thu

assignment of Rents gonstitutes an absolute assignment and not an assignment for additional security only.

If Lender gives ‘notice of breach to Borrower: (i) a1} Rents received by Borrower shali be held by Borrower as trustee
for the benefit,of Lender only, to be applied 1o the sums secured by the Security Instrument; {ii) Lender shall be entitled to
cotlect and receive all of the Rents of the Property; (iit} Borrewer egrees thai each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; {iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control uf
and monaging the Property end collecting the Rents, including, but not limited to, sttorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, sssessments and other charges on the
Property, and then 10 the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
recciver shall be liable to account for only those Rents actually received; and (vi) Lender shail be entitled to have a receiver
appointed to take possession of and manage the Property and coflect the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
callecting the Rents any funds expended by Lender for such purposes shall become indebledness of Borrower to Lender
secured Ly the Cecurity Instrument pursuant to Uniform Covenant 7.

Berrower reprcsents and warrants that Dorrower has not executed any prior assignment of the Rents and has not and
wili not perform an}’ art that would prevent Lender from exercising its rights under this parsgraph,

Lender, or Lende’s agerits or & judicially appointed receiver, shall not be required to enter upon, take control of or
mainlain the Property bitore or after giving notice of defoult to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, mzy do so st any time when a defsult oceurs, Any application of Rents shall not cure or waive
any default or invalidate ony othei right or remedy of Lender, This assignment of Rents of the Property shelf terminate
when al! the sums secured by the Sevarity Instrument are paid in full.

1. CRGSS-DEFAULT PROVISION, Burrower's defpult or hreach under any note or agreement in which Lender has
an.interest shall be a breach under the Security: Instroment and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and ¢grees 1 the terms and provisions contained in this 1-4 Family Rider,

/.Zxé'//é ﬁv’&’@f {Seal) ?%f.’.{ /Zc:s‘ (Sent)

0SBALDO REYES -Borrawer JORGE (REYES </ -Borrower

{Seal} (Seal)

~Borrower -Borrower
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