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THIS MORTGAGE (*Security Instrument’) Is giver:an Mayf i4, 1997
The Morigagor s RICHARD G GREGER and PAULA J GREGER, HIS WIFE:"

L IO
;

b
s

{‘Borrower"). This Security instrument [s given to _
MIOWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

560

T

S , which Is
organized and existing under the laws of ILLINDIS 4" ,and
whose addiessis 1020 31st Street, Suite 300, Downers Grove, IL 60515

("Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty Four Thousand Two Hundred Dollars and Zero Cents
. Dollars (U.S.$ =+ 124,200.00 ).
This deb Is evidenced by Borrower's note dated the same date as this Securlty Instrument ("Note"), which
provides for montily payments, with the full debt, if not pald eanier, due and payable on
June 1, 2027 . This Security Insirument secures to Lender: (a)ithe repayment of the debt

evidenced by the Note, with interest, and all renawals, extensions and modificalions of the Note; (b} the
payment of ali ather sums, with interest, advanced under paragraph 7 tq”ﬁrqtect the security of this

FHA lilinols Mortgage - 4/868 Page 1 o8
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LOAN NO. 3924986

Lender may, at any time, collact and hold amounts for Escrow items-in-an aggregate amount not to
exceed the maximum amount that may be required for Botrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Sectlon 2601 et seq. and implementing regulations, 24 CFR
Pant 3500, as they may ba amended from time 1o time ("RESPA"), except that the cushion ar reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avalable in the account may not be based on amounts due for the mortgage insurahce premium.

If the amounts heid by Lender for Escrow ltems exceed the amounts permiitted to be held by RESPA,
Lender sha¥ atsount to Borrower for the excess funds as required by RESPA. *if the amounts of funds held
by Lender at ary time I8 not sufficient 10 pay the Escrow ltems when dus, Lendér may notlfy the Borrower
and require Barrower to make up the shortage as permitted by BESPA. "7,

The Escrow Furds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders 2o Lander the full paymant of all such sums, Borrower’s account shall be credited with
the balance remalning ic:-all Installment items (a), (b). and {c) and any. mortgage Insurance premium
instalimant that Lender h=s not become obligated to pay to the Secretary,-and Lender shall promptly
refund any axcess funds t>-dorrower. Immediately prior to a foraclosurg: sale of the Property or #ts
acquisition by Lander, Borrower's nczount shall be credited with any balance-temaining for all Instaliments

for ttemns (a). (b}, and ic). ey

KRR

o 3. Application of Payments. All nayments under paragraphs 1 and 2 giall be applied by Lender as

offows: RO

First, to the mongage Insurance premur: 10 be paid by Lender to t'n%-'S'a'c‘relary or to the monthly
charge by the Secretary Instead of the mcivsiiy mortgage Insurance premium;

Second. to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required, o

Third, to Interest due under the Note;

Fouynth, to amontization of the principal of the Note; atd o

Flth, to late charges due under the Note. L e

4, Fire, Fliood and Other Hazard insurance. Botrower shal insura all*_ljiiﬁfg}'iements on the Property,
whether now in existence or subsequently eracted, against any hataras, i¢agtiatties, and contingencies,
Including fire, for which Lender requites insurance. This Insurance shal ke Yrigihitalned in the amounts and
for the periods that Lender requires. Borrawer shall also Insure all Improveir.éits!on the Froperty, whether
now: In existence or subseguently erected, against loss by floods to the extg;;q' fraatifad by the Sacretary. All
insurance shall be carried with companies approvec by Lender. The Insur hwmmes and any rengwals
Ehalé be heid by Lender and shall include loss payable clauses In favor of 88 i a form acceptabie to,

ender.

In the event of {oss, Borrawer shall give Lendsr immediate notice by n‘\lf NLende: muy make proof of
loss If not made promptiy by Borrower. Each insurance company concerried'ls hereby rathorized and
directed to make payment for such loss directly to Lender, instead of to Bogbv{ér*and to {.ews: jolntly. Al
or any part of the Insurarice procaeds may be appliod by Lender, at fts optlon‘.-('elffler {8) to the recuction of
the indebledness under the Note and this Security instrument, first to anyféjb!lﬁxiusnt amaunts applied in
the order in paragraph 3, and then to ﬁrepaymam; of principal, or {bj to the!féstoration or repalr of the
damaged Property. Any application of the procesds to the principal shall not-extend or postpone tha due
date of the monthly payments which are referred to in paragraph 2, or;change the amount of such
payments. Any excess Insurance proceeds over an amount required to pay-allloutstanding Indebtedness
under the Note and this Security Instrument shall be pald to the entity legally:entitled thereto.

in the event of foreclosurs of this Securlty Instrument cr other transfér, tl'title to the Property that
extinguishes tha indebtadness, all right, title and Interest of Borrower In and ‘io!lisurance policies in force
shall pass to the rurchaser. PRI
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LOAN NO, 9924986 RN,
8. Fees. Lender may coflect fees and charges authorized by the Sscrataﬁ:,;”
9. Grounds for Accaleration of Debt. RER

(a) Defsult. Lender may, except as limited by regulations issued by:tha.Secretary, in the case of

l;fnaymem defauits, require Immediate payment in full of all sums securgg?t;y this Security Instrumant

: i1, b
{) Borrowsr defauits by falling to pay in full any monthly payméut. required by this Security
insruiment pricr 10 or on the due date of the next monthly payment;,or.;;
{i) Borower defauits by falling, for a period of thirty days, to perforrn any other obligations
contalraa in this Security instrument. po e
(b) Sale Wittavt Credit Approval. Lender shali, if permitted by applicable law (Including Section
341(d) of the Grarn-St. Germain Depository Institutions Act of 1982, 12:J.5.C. 1701)-3(d)) and with
the priar approval #i the Secretary, require Immediate payment in full*of all sums sscured by this
Security Instrument ¥. o
{)) All or part of tha *roparty, or a beneficial Interest in a trust owning all or part of the Propenty, s
sold or otherwise transfori ad {other than by davise or descent), and’;." . .
(i) The Property is not ucrupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dses so occupy the Property but his or 'her credit has not been
approved In accordance with the raquirements of the Secretary, - - *
{c) No Waiver, If clrcumatances ceeur that would permit Lender to 'require Immadiate payrent In
full, but Lender does not require sucl: pavinents, Lendar doss not' waiveits rights with respect to
subsequent events. T
Sd) Reguiationa of HUD Secretary. In many Jirc:imstances regulations'lssued by the Secretary will
limit Lender's rights, in the case of paymer! defauits, to require imiediate payment in full and
foreclose It not paid, This Security Instrumant doer. not authorize acceleration or foreciosure if not
permitted by regulations of the Sacretary. L AR
(e) Mortgage Not Insured. Borrower agrees that If tiis Sacurity lns{mment and the Note are not
determined to be eligible for Insurance under the Natione! Housing Act within 60 days from the date
hereof, Lender may, at its option, requira Immediate pev.rent In full. of ‘all sums secured by this
Security Instrumant. A written statement of any atthorized agert ot the/Sticretary dated subsequent
10 60 days from the date hereof, declining to Insure this Secuny Insthimént and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the tu:9oing, this option may not be
exerclsed by Lender when the unavailabifity of insurance s solely d(#’w.Lander’s fallure to ramit a
mortgage insurance premium to the Secretary. {3};‘}«; F
siatl;

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirec Imrediate payment in
full because of Borrowar's failure to pay an amount due under the Note of*this-Secucity fastrument. This
Hght applies even after foreclosure proceedings ere Instituted. To relné_fg @'the Seciumty Instrument,
Borrower shall tender in a lump sum all amounts fecuired to bring Borrower's’aceount curren® ncluding, to
the extent they are obligations of Borrower under this Securkty Instrument, foreclosure cnots and
reasonable and customary attorneys' fees and expenses propery assbclited with the fureclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and-the-abligations that it secures
shall remain In effect as f Lender had not required immediate payment [ fiili,;However, Lender is not
required to permit reinstatement if: () Lender has accepted reinstatement alter'the commencament of
foraciosure proceedings within two years Immediately preceding the gorhﬁngncemant of a currant
foreclosurs proceading, (1) reinstatement will praciude foreclosure on differefit grgnds in the future, or (i)

relnstatement will adversely affect the priority of the lien created by this Sec‘ﬁquflﬁﬁrumem.

.

11. Borrower Not Released; Forbearsnce By Lender Not a Waivas. “Extension of the tima of

payment or modification of amortization of the suims securad by this Security/ Insiniment granted by Lender
to any successor in interest of Barrower shall not operate to releass the llab[lﬂdi ]_tlhe original Borrower or

FHACassNo. 131: 866 4686 729 i
ELF-4R{IL) oo Pagesof8

Nalatry
Aethef
‘voanki
e,
KRS

PN

£y




NIRRT |

HEl L
IS g

{OFFICIAL COPY

Foosind oe) (1))er-473
62/ 989y 958 IE] ‘oNesedVAd

RUVIEN uooe.d fesuwiLolALD 10 Ai9jes 'yijeay o3 BB
1Bt) pe1eoo) 8) Auedoid 8y} aJeym LOROIPSUN| 8yl JO SME| DUB SME) [RIBPA) SUBBLL MET [BIUBWILOAAUY,
‘o) ydeBeied sjur i posn. sy sierelew eapdeoipe) pue ‘spAuepieulio) Ko soiseqse Buelod
Sjeusiew 'SUBAOS eummﬁpmogmw pue sapropsed oxoy ‘syonpoad wnejoned X0} O BiGEWILEY
18410 'BUBSOIBY 'BUNOSED,$8LEISTNS BUIMONO) YL PUB MET fRIuBWUNAUT Ag SAOUBISONS SnOpiEZey
Jo Ojx0} SB peuyen SeIUBISGNS 8soyl 1B SAOUEISANG SNOpIEZeH, ‘9l ydesSeled sl u) pasn sy

L an s "MWET [BINBLILIOIAIT YNt BOUBPIOOIE Uj SUO)OR |Bjpalie)
Aressaou e axen Ajdiwojd (leys Jemoog ‘Aressaoeu 5) Ausdold ey Gujiosye seouRisqng snopiezen
AUB JO UOHEIPPLIB) JBUI0 JO fercua) Aue Jey) ‘Aoyine Aiojenbes Jo [euswileacd Aue Ag paynou s| Jo
'SUIEG| J6MOLTA | aDpepmou) JBNJOR SEY JBMOLOE USJUM JO M [EJUBLILIDAALT IO BOUB)SQNS SNODIBZEH
fue pus Ausdo:g oui Bumonur Aued ereaud Jo Aousle AoiemBes jo jewewnusnoh Aue AQ uopoe
18410 10 ynsme| 'ruBIep iiep ‘uopeBsaau) Aur jo 800U usum Jopua Bl Apdwoid ||euii 1891301109

e A ‘AHBA0.d BYHJO
SUBUBJL[BW O] pUY sasr‘ffiriqugse: fewiou o} 81epdordde 8q o} pezjubiooe: Ajeieush aie jey) seourisang
SNOPIBISH JO samwanq‘,ﬁhq;;;‘;n;ﬂuadmd a8y uo eBrio}s 10 ‘ash ‘8ouaseid sy 0) Aidde jou Heys seousues
om) Supedsid ey 'me) Bl 0AAUT AUR O LIOJIRION U S 184 Auedoig aus Buposge bujyiAue 'op o) esje
euofue moje Jou ‘'op py;':;ﬁ,;;,,eMOJJOE ‘Ausdoid 8y Up 0 UC SBOUBISONG SNOPEZE}) AUR JO 9SBB|RL IO
‘oBBi0}s ‘[Bsodsip 'asn ‘aouRsaid et Wilrd 10 8SNED J0U [feYS JBMOLOE “SAJUBISGNS BNOPIBZEH ‘91

v WiBuInASY|
ié 11:40 Adod pewicpse auo usn ag eys Jemouog *Ado 3)amouog 'Sl
iy,

B) /’seghgq 0] PaiRioap BB €107 £} PUB JusLINASU| AYNoag Sy} O Suojsinesd ay) pue
siy) 01 uoispoid Buliofiliod 31 INOYIM 10843 UBAD Hq LD LJUM BICN BU} IO JusLunIsU) Apnaag sy} o
suos1A0ad 10Y10 JoelE 10U IBUS JONIIOD YIRS ‘ME] JIGBIHINAE LM SIJIRU0D BION BU) JO JLBWNASY| ANOsg
S} JO 8SNBIO IO LOjSIACIE AU Jey) KIBAS ey U] 'PeIeas; <] £:adoig Byl YoM ) uopolpsun| syl jo me)
8Y) puB me| [ez8ped Aq peudaob aq Jleys wewnasul Aunoag s “Amiqesonss ‘me Bujeaon i

Aynseg siy) jo pue a:o@

e 4wy

‘ydeiBered sy uj pepiacid S8 uanb usym 1epus Jo JamolsE O} Uen(l uaag eAry O} pawaap 8q
f1eys jueLunAsu) Auneg siyl uj 1o} papiaosd eatjou Auy emouog 0} €y Aq seqeubijsep sepua sseppe
AuB 0 uigIey pejels sselppe'sepuaT o) few ssep 1siy) Aq uenb aG-ieys Jerue 0] adou Auy “JBpuen
0) sonou Aq sereubisep Jemosog ssappe 1au0 Aue o SsBippy Auedosd €43 0} pRISRIIP B jlBYS 80U
6y "POyIewW JaLoue jo asn’selnbes me| exgeidde ssajun (ew sseie Is1y Aq i Sumew Ag 4o y Buneniep
AQ uenB 8q Jeys juewWnAsU) AuNI8S S} U) JO} PSPIACIKE JEMOMOE O} BOIOU Al'y. "SHIION ‘€|

) “UASH0Y 5, 48MOLIOG 18U 110Y1M BION By} 1O
juewrusu) Anoag SJy) 4o Swiey aLy 0} pieBes Y SUORERCLILIOSIR AUB BYBLL J0 JBBGIO} ‘AP0 ‘PUBIXS
0} eaibv Agw jemoL0g Jeylo Aue pue JepusT ey seeifie (o) pue ‘uawnusu| Anoas siul A4 peinces
swns oy Aed o) pelefixo Ajeuossed Jou 5| (q) ‘luswnnsu) AUNJeS S|yl JO SuLB) 8Y) Japun. Ausiold
ay) uj 1sessu] S emolog 1oy Aeauod pue eib ‘sBeBuow o) Auo juswnasuy Awnoag sp Buois-oo
§) (1) :930N 8y} a)noeXe jou S0P NG Wewnnsup Anoes sy subjs-00 oym Jamouog Auy [RIBAES Wie
wiof eq eys sjuewsebe pus sBUEADD S Jamo0g *(q)6 ydesfiried jo suojsiaoid ayl 01 100fqns Yemeucy
PR J8puaT Jo suf|SSE pUR SIOSSBIINS BU} JyBusq PUB PUIG JIByS Jusinisu) AIN0BS Si) JO Siuawwesibe
pUB SIUBUSACO By "S40uBiS-07) ‘Aupger] (e:eaas puk jJutop ‘punog subissy pue 8108800005 'Ti

i ‘Apewet Jo why Aue Jo asjaax6 8y 8pNjsId J0

§0 JOAJEM B B J0U jjBUS A 'fuuo wbu Aue Buisjoiexe | Jepuen Ag 8auBJEaqID) Auy “iS88)L) Uj SI0SS800NS
§,46M0410g 40 JOMOLIOg [BY) B"pg_ sy Aq epew puswep AuB Jo uoses: AQ Juswinisu] An2eg siu; AG paInoes
Akpo;u BS)MIBLI0 JO JuswiAed 104 aljl pUBIXe C) 6SNEI JO 1S610)U| LI J0SSB0NS

SWANS 8Y; JO LIOjIEZjOWE. Ajip
Aue 1surebe sBu|peeoo:q:nggwwoo O3 peunbai 8Q 10U [[BUS 13PUST '1SEIBIM] U JOSSBIINS S18M0LOH

086¥266 ONNVO1

Pl

t




UNOFFICIAL COPY

ER N | -—;:;;P-r:"\.,_ﬁ 6 \'._:; -

= e

=

LOAN NO. 9924986

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondhtionally assigns and transtera to Lender all the rents and
revenues of the Proparty. Borrower authcorizes Lander or Lender's agents to collect the rents and revenues
and hersby directs sach tenant ot the Property to.pay the rents to Lender or Lender’s agents. However,

rior to Lender's natice to Borrewer of Borrower's breach of any cavenant ar agreement in the Secutity
nstrument, Barrower shall colfect and recelve all rents and revenues of the. Property as trustee for the
benefit of Landur and Borrowar. This assignment of rents constitites an absolute assignment and not an
assignment for wcditional securlty only. oo

it Lender g've! notlce of breach 1o Borrowar: (a) alt rents received by Borrower shall be held by
Borrower as trustea jor benefit of Lender only, to be applied to the sums secursd by the Secu
Instrument; (b) Lencer aail be entitied to collect and raceiva all of the rents of the Property; and (c) eac
tenant of ihe Property shwi nay all rents due and unpald 1o Lander or Lender's agent on Lender's writtan
demand to the tenant. L

Borrower has not execir.ad any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from rxerclsing its rights under this paragraph 17.

Lender shall not be required 1% enter upon, take contral of or maintain the Propenty before or after
giving notice of breach to Borrower. Howover, Lender or a judicially appointed recelver may do so at any
time there is a breach. Any apptication.of rants shall not cure or waive any default or invalidate any other
right or remady of Lender. This assignment.of rents of the Property shall terminate when the debt secured
hy the Security Instrument ls paid in full. o

18, Foreclosure Procedure. if Lender requlras ‘mmediate payment in full under paragraph 8,
Lerder may foreclose this Security Instrument bv Jwdiclal proceeding. Lender shall bs entitied to
collect ail expenses incurred In pursuing the remed @, nrovided In this paragraph 18, Including, but
not limited to, reasonable atiorneys’ fees and costs of {dl2 svidence. =~

if the Lender’s interast in this Security instrument /s F.eid by theSecrétary and the Secretary
requires immediate payment In fuil under paragraph 9, ths Gecretary may Invoke the nonjudicial
power of saie provided In the Single Family Mortgage Forec!zaare Act of'1884 ("Act’) {12 U.S.C. 37851
et seq) by requesting a foreclosure commissioner designated under‘the Act to commence
forociosure and ta selt the Property as provided In the Act. Nothiiyg *;s?l_hgdirboading sentence shali
depal-llvab:n? Secretary of any rights otherwise available to a Lend(rirder this paragraph 18 or
applicable law, P &

Gui

Qi

19. Release. Upon payment of all sums sectired by this Security Instrument, Lender shali release this
Securify instrument withotit charge to Borrower. Borrower shall pay any re'c;g}rp__atlgn COals:

20, Walver of Homestead. Borrower walves all right of homestead exem;?ﬂon in the Piosany.

21. Rideys to this Security instrument. if one or more ridars are executed by Borrower and ~scorded
together with this Security Instrument, the covenants of each such rider shall be Incorporated inte and shall
amend and supplemant the covenants and agreements of this Security Instrument as f the rider(s) were a
part of this Security Instrument. e
[Check applicable box(es)}.
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(C) Calculation of Interest Rate Changes : j;«.ﬂ,
Before each Change Date, Lender whl calculate & new interest rate by aﬁdingxa margin of Two

and Three / Quarters parcentage poimt(s) ( 2.7500 %) 1o
the Current Index and rounding the sum to the nearest one-elghth of one percentage point (0.125%).

Subject t= tha mits stated in paragraph (D) of this Rider, this rounded amount wili be the new interest (o
tate until the r.axt Change Date. ' N
(D) Limits o7¢ I terest Rate Changes s A
The existing inwsrast rate will never Increase or decroase by more-than.one percentage point é_‘
iy

1.0%; on any singie neiige Date. The Interest rate will never be more that five percentage points
5.09) higher or lower t.ar. the initlal interest rate, as stated in Paragraph 2 of the Note.

{E) Calculation of Paymesi Liaange RIS

If the .interest rate changes on a Change Date, Lender will calculdté'the amount of monthly
payment of principal and Interest wivich would be necessary to repay the unpald principal balance in
full at the Maturity Date at the new inteiest rate through substantially equal payments. In making such
calculation, Lender will use the unpald priache! balance which would be owed on the Change Date if
there had been no default in payment on the rote, raduced by the amount of any prepayments to
p::gcipal. The result of this calculation will be th amount of the new monthly payment of principai
and intarest, o

ok I.'.‘. ,‘. M

(F) Notice of Changes ST
Lender will give notice to Borrower of any change In-tha Interest.rate and monthly payment
amount. Thae notice must be gliven at least 25 days before the 1=w monthly payment amount 1s dus,
and must set forth ()} the date of the notice, (i) the Change Date, {iil-the did Interest rate, {iv) the new
interast rate, (v} the new monthly payment amount, (vij the Current | m%yﬂund the date it was
ublished, (vil) the method of calctlating the change in monthly paymer'f, Kl ﬁt_, and (vill) any other

nformation which may be required by law from time to time. Sy 7 -

(G) Effective Date of Charniges
A new Interest rate calculated in accordance with paragraphs (C).and (U} ~ithis Rider wil
bacome effective on the Change Date. Borrower shall meke a payment'[n:thie new me.thly amount
beginning on the first payment date which occurs at least 25 days after Lal]gi,g,r.tl_jps giver dewower the
natice of changes raquired by paragraph (F) of this Rider. Borrower shall:fiave no obligetion to pay
any increase In the manthly payment amount calculated in accordancq-\-gl{l;tr paragraph \F) 2f this
Rider for any payment dats accurring less than 25 days after Lender has given the required nitice, i
the monthly payment amount calculated In accordance with paragraph ?E)'.pf».thls Rider decraased,
but Lender falled to give timely noilce of the decrsase and Borrowsr made:ahy monthly payment
amotints exceeding the paymant amount which should have been stated’in'a timely notice, then
Barrower has the option 10 either () demand the ratur to Borrower of any?sxcess payment,. with -~
interest thereon at the Nota rate (a rate equal to the interest rate which shiiild'have been stated Ina - b
iimely notice), or (i) request that any axcess payment, with interest thérsontat the Nots rate, be )
applied as payment of principal. Lender's obligation to return any excess!ﬁquem with Interest on
demand Is not assignable even if the Note ls otherwise assigned befor6'thé’demand for retumn is

made. L
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BY SIGNING BELOW, Barrower accapts and agrees to the terms and covenants contalned in this
Adjustable Rate Rider. :

‘\7( Vi ‘ B
RICHARD G GREGER .
(Seal) .

-Borrower

(Seal)

-Borrower e -Borrower

(Seal) (Seal)
Batrower -Barrowsr

ELF.581 paoy Page 3013
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