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4244

THIS MORTGAGE ("Security Instrumeni") is givenon MAY 15, 1997

The Mortgagor is
ESMERALDA ROMAN, A SINGLE PERSQOU

5805 WEST EDDY STREET-UNIT 1A, CHICACY, ,ILLINOIS 60634

("Borrower"). This Security Instrument is given to \

PRISM MORTGAGE COMPANY

s weron g ntr 00 2 V22

which is organized and existing under the laws of THE STATE OF ILLINOIS / JZ , and
whose addressis 977 LAKEVIEW PARKWAY-SUITE 170

VERNON HILLS, ILLINOIS 60061 ("Lender"). Borrower owes Lender s principal sum of
ONE HUNDRED TWENTY ONE THQUSAND EIGHT HUNDRED FIFTY EIGHT

AND Q0/100 Dollars (U.S. $ 121,858, ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (" Note"), which
provides for monthly payments, with the full debt, if not paig carlier, due and payable on JUNE 1

2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with imerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application pracess, gave
materially false or inaccurate information or statements to Lender {or failed lo provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a
ieasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc
hereby assigned and shafl be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds io the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, andiaen to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due da’c of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay ali outstanding indebtedness under the Note and this
Security Instrument snaii f2 aid (o the entity Jegally entitled thereto.

7. Charges to Borrotsercand Protection of Lender’s Rights in the Property. Borower shall pay all
governmental or municipal charses, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directiy to.the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, wpei Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails tc make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements coniained in this Sesvipy Instrament, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a prosceding in bankrupicy, for condemnation or to enforce laws ar
regulations), then Lender may do and pay whatever is necessary o protect the value of the Properiy and Lender's
rights in the Property, including payment of taxes, hazar(, insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrash shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bea irierest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority ‘over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by tiic liepn a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) scovis from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. it )2nder determines that any part
of the Property is subject to & lien which may awain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or imvre of the actions sei forth
above within 10 days of the giving of notice. '

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issucd by the Secretary, in the Case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if:
(3 Borrower defaulis by failing 10 pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained
ir: this Security Instrumens,
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-S1. Germain Depository Institutions Act of 1282, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secrelary, require immediate payment in full of all sums secured by this Security Instrument
if:
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{iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), ard

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Propercy but his or her credit has not been approved in

accordance with the requircments of the Secretary.,
(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, bu
Lender does not require such payments, Lender does uet waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances. regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in fuli and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by repujations
of ihe Socretary,
(e) Moripage Not insured, Borrower agrees that if this Security Insirument and the Note are not determined
to be ehgitie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-opdon, require immediate payment in full of all sums secured by this Security Insirument. A
wriiten statemen: 0 any authorized agent of the Sccretary dated subsequent to 60 days from the date hereof,
declining to insurs” tr’s Security Instrument and the Note, shall be deemecd conclusive proof of such
ineligibility. Notwitnstanding the foregaing, this option may not be exercised by Lender when the
unavailability of insurance 5 solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

16. Relnstatement. Borrower has 2 night to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amouvnt due under the Note or this Security Instrument. This right applies.
even after foreclosure proceedings are institutea~To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required 1o bring Borrower’s-account current including, tv the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs.and reasonable and customary atiorneys’ fees and expenscs
properly associated with the foreclosure proceeding, Ujon rcinstatement by Borrower, this Security instrument and
the obligatjons that it secures shall remain in effect as ic Dender had not required immediate payment in full,
However, Lender is not required to permit reinstalement of: (i) Lender has accepted reinstatement after the
commencemen! of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosurz proceeding, (i} reinsiatement will preclude foreclosuse on. different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Secuiity Instrument.

i1, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Exuension of the time of payment or
modification of amortization of the sums secured by this Security Instrument wran'ed by Lender to any successor in
inserest of Borrower shall not operate to release the liability of the original berrowsr or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successol in‘interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Security lastrument by reason of any
demand made by 1he original Borrower or Borrower’s successors in interest, Any forbearance by ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, sehject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shail be joint and several., Any Borrower who
co-signs this Security Instrument but does net exccute the Note: (a) is co-signing shis Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personaly obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18, Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited te, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretavy snd the Secretary requires
immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Singlc Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
n forcclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
previded in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I8 or applicable law.

it

el
b

19, Releasc, Upon payment of alf sums secured by this Security Instrument, Lender shail release this Security
[nstrument withou ciiarge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homcst2ad. Borrower waives all right of homestead exemption in the Property,

2i. Riders to this Security Insisument, If one or more riders arc cxecuted by Borrower and recorded together
with this Security Instrument, the covnants of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)).
Condominium Rider [ Growing Equity Rider Other fspecify)
Planned Unit Development Rider (] Grahuated Payment Rider

DPS 7347
@D;3RHL) w504, Poge 7 of 8 vanae;_E2
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FHA Case No.
131:8699997-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of MAY , 1987
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed ¢‘Security Instrument™) of the same date given by the undersigned (*‘Borrower”) Io secure Borrower's
Note to
PRISM MODPTGAGE COMPANY

(*'Lender'") ot the zame date and covering the Property described in the Security Instrument and located at;

5805 WEST ELCY)STREET-UNIT 1A, CHICAGO, ILLINOIS 60634

[Property Address)
The Property Address inciunes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

MENARD CONDOMINIUMS

IName of Condominium Project]
(**Condominivm Project™’). If the owners 2zsociation or other entity which acts for the Condeminium Project
(“‘Owners Association’) bolds titie to propero for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS, In addition . the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze as follows:

A. So long as the Owners Association maintains, with a genérallv.accepted insurance carrier, a ‘‘master’’
or “‘blanket” policy insuring all property subject to tie cordominium documents, including all
improvements now existing or hereafter erecied on the Prope:ty, »ud such policy is satisfactory (o
Lender and provides insurance coverage in the amounis, for thé geiiods, and against the hazards
Lender requires, including fire and other hazards included within the ts¢m“extended coverage,’’ and
loss by flood, to the extent required by the Secrstary, then: (i} Lend:r waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lende: of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borroiver's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage o ihe Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance preceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

B. Borrower promises 1o pay Borrower’s allocated share of the common expenses or assessments and
charges impcsed by the Owners Association, as provided in the condominium documents.

FHA Multistate Condominium Rider - 2/21

Fage 1 ol 2 l?
D 686 wron: VMR MGRTGAGE FORMS - (31312938100 - {800/621:7291 Initias: _&a.
®
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of
MAY , 1997 , aild is incorporated into and shall be deemed 10 amend and supplement
the Mongage, Deed of Truwt or Security Deed (*“‘Security Instrument’} of the same date given by the undersigned
(''Borrower™’) to secure Borrower's Note (*'Note™) to
PRISM MORTGAGE COMPANY

{the “*Lencier’” of the same dale and covering the property described in the Security Instrument and located at:

5805 WEST EPDY STREET-UNIT 1A, CHICAGO, ILLINOIS 60634

[Property Address

THE NOTE COM7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTER&ST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In audiliea to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of QCTTRLEE 1 , 1398 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bas:d on-an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant n=auvity of one year, as made available
by the Federal Reserve Board. "Currenl Index" means the most recent Index figoze available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secrctary of Housing and Urban
Developnient or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
TWC AND TEREE FQOURTHS percentage point(s) { 2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate uniil the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than nne percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thun the
initial interest rate.

Paga 1 of 2 FHA Multistate ARM Rider - ‘Hg%
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Unit 1A In Menard Condominium, as Delineated on the survey of the
Fast 76.89 feet of lot 14 in Atkinson's Subdivision of Lots 3, 4
and 5 in Voss'® partition of 80 acres West of and adjoining the Eest
40 Acres of the Southeast 1/4 of Section 20, Township 40 North,
Range 13, East of the Third Principal Meridian, and Lots 1,2,3,9,10
and 11 in Owners Partition of lots 6,7,8,9 and 10 of Voss'
Partition aforesaid, which survey is attached as Exhibit "B" to the
Declaration of Condeminium ownership Recorded November 4, 1990 as
Document ©6842846, in Cookx County, Illineis; together with an
undivided percentage interest in the common elements appurtenant te
said unit, as set forth in said declaration.

PLEASE ADD THE FOLLOWING ADDITIONAL LANGUAGE ON THE DEED:
“GRANTOR 7580 HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND

ASSIGNS, RICETS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT.

DESCRIBED HE:FPsM, RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT
SET FORTH IN Wz DECLARATION OF CONDOMINIUM; AND GRANTOF. RESERVES
7O ITSELF, IT5 SUCCESSORS AND ASSIGNS, RIGHTS AND EASEMENTS SET
FORTR IN SAID DECLAMATION FOR THE BENEFIT OF THE REMAINING PROPERTY
DESCRIBED THEREIN, T4IS DEED IS SUBJECT TO ALL RASEMENTS,
COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN
SAID DECLARATICN THE GB3AME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN."

12265028
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