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——

THIS MORTGAGE ("Stcarity Instrument”) is givenon  April 30, 1997
The mortgagor is

<
KEVIN J FRIEND, fﬂ) (},
MARGARET G FRIEND, HUSBANT & WIFE J \ !_

Yy
15t AMERICAN TITLE order ¥ o'l 494 C"“)

¢ Z ("Borrower"),
This Security Instrument is given to (f &
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey . and vinose address is

343 THORNALL STREET EDISON, NJ 08837 {"Lender™).
Borrower owes Lender the principal sum of

Four Hundred Eighty Thousand, and 00/100 Dollars
(US. § 480,000.00 ). This debt is evidenced by Borrower's noie dmed the same date as this Security
Instrument ("Nete"), which provides for monthly payments, with the full debt, if not/paid earlier, due and payable on

May 1, 2027 . This Security Instrument secures to Lender: (a) the repay:aerd of the debt evidenced by the Note,
with interest, and all renswals, extensions and modifications of the Note; (b) the paymeut of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the perfmmance of Borrower’s covenanis
and agreements under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

CO0K County, Iliinois:

LOT 59 IN CHARLES J. FORD’S SUBDIVISION OF BLOCK 18 IN THE SUB-
DIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTH
EAST 1/4 AND THE SCUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST
1/2 OF THE SOUTHEAST 1/4) IN COOK COUNTY, ILLINOIS.

THE NORTH 1/2 OF LOT 60 AND THE EAST 50.13 FEET OF THE NORTHE
8.16 FEET OF THE SOUTE 1/2 OF LOT 60 IN CHARLES J. FORD'S SUB-
DIVISION OF BLOCK 18 IN SUBDIVISION OF SECTION 19, TOWNSHIP 40
NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND SOUTHEAST 1/4 OF NORTH-
WEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4} IN COOK COUNTY,

ILLINOIS. PIN# 14-19-215-046-0000

99LETLLE
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“jwhich has the address of
¢/ 3845 N PAULINA, CHICRGO, IL 60613
!

o TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
Tand fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
# Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property”.

h BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

i mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

. Warrats and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

("Property Address"};

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds 70 Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shall pay
to Lender on the day wonthly payments are duc under the Note, uatil the Noie is paid in full, a sum (“Funds") for: (2) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly feaschold
payments o7 ground rents o2 the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yerily. morigage insurance premiums, if any; and (f) any sums payable by Borrower to lender, in
accordance with the provisions ¢f Paragraph 8. in lieu of the payment of morgage insurance premiums, These items are called
“Escraw ltems.” Lender may, avany time, collect and hold Fuads in an amount not 10 exceed the maximum amount a lender
for a federally related morigage lGar, may require for Borrower's escrow account undet the federal Real Estate Settlement .
Procedures Act of 1974 as amended Trom me 1o time, 12 U.8.C. §2601 f seg. ("RESPA"), uniess another law that applies to
the Funds sels a lesser amount, If so, Landeramay, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount ol Fupds due on the basis of curren data and reasonable estimates of expenditures of
future Escrow Items or ctherwise in accordance with applicabie law,

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o7 1 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower intercet on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower 1o pay a ofie-tinae charge for an independent real estate tax reporting servics
uscd by Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or appilicable
law requires interest to be paid, Lender shall not be required 1o pay-Grcrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paidon the Funds, Lender shall give 10 Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 tieFunds and the purpose for which each debit to the
funds was made. The Funds are pledged as additional security for all suris secured by this Sceurity Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held oy apriicable law, Lender shall account 1o Barrower
for the excess Funds in accordance with the requirements of applicable Jaw. If {ne ainount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such cast Borrower
shall pay to Lender the amount necessary © make up the deficiency. Borrower shali iiphe up the deficiency in no more than
welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender, [f, under Paragraph 21, Lender shall acquire of sell the Property, Lenger, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit/against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, al} payments received by Lender under

Paragraphs 1 and 2 shall be applied; first, to any prepayment charges duc under the Note; second, to ainuunis payabie under 2o}
Paragraph 2; third, to interest duc, fourth, to principal due; and last, to any late charges due under the Noi, J

4. Charges; Liens. Borrower shall pay all taxes, asiessments, charges, fines and impositions attributabie to the Property &)
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these ;.b
obligations in the manner provided in Paragraph 2, or if not paid in that masner, Borrower shall pay them on time directly to the (.Q
person owed payment, Borrower shall prompily fumnish to Lender all notices of amounts to be paid under this paragraph. If X
Borrower makes these paymens directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees 5‘3

in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contesis in good faith the
lien, by or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hereafter evecied on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
"4 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
% which shall not be unreasonably Withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
‘7 option, nbtain coverage to proicet Lender's rights in the Property in accordance with Paragraph 7.
¥ All insurance poticies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
" ghall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender ail receipts
7 of paid premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of

%" the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration

1 or repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

sccured by this Security Instrument, whether or not then due, with any excess puid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the inswrance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums secured
by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datC.of the monthly payraents referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propersyis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acousition,

6. Occupancy, Fiercrration, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumen{ &id shall continue to occupy the Property as Borrawer's principal residence for at least one
year after the date of occupancy, unl<ss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraté, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal /15 tegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Security Instrument or Lender's security interest,  Borrower may
cure such a default and reinstate, as provided in Paiagzanh (8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes frifziure of the Borrower’s interest in the Property or other material
impairment of the lien created by this Sccurity Instrumen; or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially talse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Proparty as a principal residence, [f this Sccurity Instrument is on
a leasehold, Borrower shall comply with all the provisions of the iease. I Borrower acquires fee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the zierzer in writing,

7. Protection of Lender’s Rights in the Property. If Borrower f1ii5'tc perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signifieziuly affect Lender’s rights in the Property (such as
a procesding in bankraptcy, probate, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s wighis in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instruricn’, appearing in court, paying reasonable
attorneys’ fees and enlering on the Property to make repairs. Although Lender may tak< acion under this Paragraph 7, Lender
does not have to do so, Any amounts disbursed by Lender under this Paragraph 7 shali secome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall bear
interest from the date of disbursernen! at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making th. ioan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in eftecio¥f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required
{0 ohtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantialiy cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to
one-iwelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased [0
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance. Lass reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable emries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which
the fair markel value of the Property immediately before (he taking is equal to or grealer than the amount of the sums secured
by this Security Instrument immediately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalt be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately hefore the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrumnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond tu Lender within 30 days after the date (he notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the lime for payment or
modification of amortizatian of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of
Borrower shall not operate/(r release the lability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proréedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interesi, .any forbearance by Lender in exercising any right or remedy shall not be a waiver of of
preclude the exercise of any right ur/remedy.

12. Successors and Assigns Bouad; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefir 2 successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and ‘agreciacnts shail be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cu-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees inat berder and any other Borrower raay agreed to cxtend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the Borrower's consent.

13, Loan Charges. If the loan sccured by this Security-fnstrument is subject to a law which sets maximur loan charges,
and that law is finally interpreted so that the interest or other [an charges collected or to be collected in connection with the loan
exceed the permitted limirs, then: (a) any such loan charge shall te rzduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lerder may choose to make this refund by reducing the principal ¢wéd under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as = partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruricny shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The otice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender skai! be given by first class mail to Lender’s
address staled herein or any other address Lender designates by notice to Borrower, ~Axy notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as prov Ged-in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by i=deral law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Secirrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrunent ¢r the Note vhich can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni a%d e Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Secaricy Instrument,

17. Transter of the Property or a Beneficial Interest in Barrower, 1f all or any part of the Propcrty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right tn have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this Security
Insirument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
all sume which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
~not limited to, reasonable attorneys’ fees; and (d) takes such aciion as Lender may reasonably require to assure that the lien of
“Ahis Security [nstrument, Lender's rights in the Property and Borrower's obligation (o pay the sums sccured by this Security
Tnstrument shall cominue unchariged. Upon reinstaiement by Borrower, this Security Instrament and the obligations secured
“Thereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
 Jof acceleration under Paragraph 17.
- 19, Sale of Note; Change of Loan Servicer, The Mote or a partial interest in the Note (together with this Secusity
““Instrumeni} may be sold one or more times without prior notice (o Borrower. A saje may result in a change in the entity (known
_fias the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
J+0r more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
< be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice wii} siate the name
““and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no! cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violaiion of any Environmental Law. The preceding (wo sentences shall not apply to ihe presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainlenancs o} the Property.

Borrower sha!!prompily give Lender writlen notice of any investigaiion, claim, demand, lawsuit or other actien by any
governmental or regula’ury agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has wctual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other reniediut’on of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions-in senordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substanices defined as toxic or hazardous subsiances by
Environmental Law and the followin:, substances; gasoline, kerosene, other flammeble or toxic pelroleum products, toxic pesticides
and herbicides, volatile solvents, materjaly containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" meiis icderal laws and laws of the furisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrovrer and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail g've anlice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instiument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguired to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding anr® sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ncceleration and the right t< assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to neceleration and foreitosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate rayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruoen: by judicial proceeding. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this “aragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security instrument
withaut charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sheil amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securitvimiment.

The following riders are attached:
Adjustable Rate Rider

=4S

gscc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security Instrument
::m} in any rider(s) gxccuted by Borrower and recorded with it.

Jod T G 40,0

KEVIN (!f jFRIEND MARGﬂRFT G FRIEND

[§ sace Telaw This Line ¥or Acknowkdgement)

STATE OF ILLINOIs, County of COOK }
58,

J
I, the Undersigned, a Notary Public in and for said county ard state, do hereby certify that

KEVIN J FRIEND,
MARGARET G FRIEND, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoin, ins'rument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument-asais, her, their {ree and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 30&h dayof April, 1997

o
My Commission expires: b?/(;i /75/ /f{/L %4(’/\/ W é
&

Notary Public

Tt LN
AL
CUAINE
o MENG ST
Prepared By:ROSE ZURAWSKI ;TTT”ﬂ&(Ti“‘, .
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APOLLO 1 YEAR ARM ADJUSTABLE RATE RIDER 61000215

(1 Year Treasury Index - Rate Caps) 1610002152

THIS ADIUSTAELE RATE RIDER is made this 30th day of
April, 1997 , and is incorporated into and shall be decmed to amend and supplement
the Mortgage, Deed of Trust or Szcurity Deed (the “Sccurity lustrumem"} of the same date given by the
undersigned (the "Borrower") Lo secure Bonower’s Adjustable Raie Note (the "Note ") to

CHASE MANHATTAN MORTGAGZ -CORPORATION

4 corporation organized and existing under the laws 0. _the State of New Jersey (the
"Lender") of the same date and covering the property dezcrilied in the Security Instrument and located at:

3845 N PAULINA, CHICAGO, IL 60612

(Propeny Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGE®S IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE Aiv'OUNT THE BORRGWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE w4 XIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in {he Scourity Instrument,
Borrower and Lender further covenant and agree as fotlows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Six and Three-Eighths 6.375
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE ADJUSTABLE RATE RIDER-ARM 35-2 Single Family
600317 (5/99) Page | of 3 (reptaces 10/ Foen 3111 485
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(A} Change Dates

The interest rate 1 will pay may change on the first day of May 1998 , and on that day cvery
{Zth month thereafter, Each date on which my interest rate could change is called "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index,”  If the Index is no longer available, the Note Holder will choose 2 new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
percentage point: { 2.875 %) to the Current Index. The Notc Holder will then round the result
of this addition 20 the acarest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this loraded amount will be my new interest rate unti the nest Change Date.

The Note Holrir vill then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | sm ¥pected to owe at the Change Date in full on the maturity date av my new interest rate
in substantially equal payraer«s, The result of this cateulation will be the new amount of my monthly payment.

{D) Limits on interest ¥.:¢e Changes

The interest rate [ am requircd 1o ray at the first Change Date will not be greater than

Eight and Three-Zighths 8.375 %
or less than

Four and Three-Eignths 4.375 %.
Thercafter, my interest rale will never be incirasod or decreased on any single Change Dale by more than twao
percentage points (2.0%) from the rate of interesi’) lavy been paying for the preceding twelve months, My interest
rale will never be greaser than Twelve and-Three-Eighths 12.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Caarge Date. [ will pay the amount of my new monthly

payment beginning on the first monthly payment after the Chanze Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir-aiy, interest rate and the amount of my
monthly payment before the effective date of any change. The notice wiliinchie information required by Jaw (o
be given me and also the title and Iclephone number of a person who will answen ans question | may have regarding
the nuiice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficint Interest in Borrower. If all or any pant ol the Tioperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ard Buniower i not
a natural person) without Lender's prior wrilten consent, Lender may, al its option, require immed:a'< payment in
full of all sums secured by this Sccurity [nstrument. However, this option shall not be exercised by Lender if
excrcise is prohibited by federaj law as of the date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submiticd to Lender information required by Lender 1o evaluate the intended

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-Z Single Fasaily
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transferee as if a new loan were being made to the iransferee; and (by Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the lpan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Noic
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender rcleases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shal} give Borrower notice of
acceletation. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument witiist further notice or demand on Borrower.

BY SIGNING BFL.OW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

/ .- (\? \ /. \})7 .9 ey C/«"\)
ﬂ*——l-g;/ 1 ”«-\/g MJL‘\/W\V’@’\/E“L A 1%&“4% J

KEVIN WFREIEND MARGAREI G FRIEND

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
C-506ALT (5196 Poge 3 of 3 (replacey 10/94) Taem 3111 Y88




" UNOFFICIAL COPY




