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1. ASSIGNMENT. In consideration of the loan evidenced by thé‘promiéso'y note or cradit agraement described
above (the "Note"), Grantor, absolutely assigns to Lender dll of Grantor's Interest-in the leases and tenancr agreements
8

(the "Leases") now or hereafter exsculed which ralate to the real property described In Scheduls A which is attached to
this Agreement and Incorparated herein by this reference and any Improvemsite incated therean (the ‘Premises’)
including, but not limited to, the leases dascribed on Scheduls B attached heroto and incarparated herain by reference.
Thig Assignment Is to be broadly construed and.shall encompass all rights, benefits and ‘ativantages to be derived by the
Grantor from the Leases Including, but not limited to all rents; issues, Income and profits zasiig from the Leases and
renewais thereol, and all security deposits pald under the Leases. This Assignment is an abschits ~sslgnment.rather than
an assignment for security purposes only. ‘

2, MODIFICATION OF LEASES. Grantor grants to Lander the power and authority to modify tha terms of any of the ;, A
Leases and to surrender or terminate the Leases upon such larms as Lender may determine.

3, COVENANTS OF GRANTOR. Grantor covenants and agraes that Grantor will

a. Observe and pertorm all the obligations Imposed upon the landtored under the Leases, o

b. Relrain from discounting-any futtire rents or exacuting any future assignment of the Leases or colloct any rents in
acivance without the written consent of Lendar, o

. Perform all necessary stops to malntaln the securlty of the Leases for the benaft of Lender Inchuding, If requested, ' -

the perlodic submfssnon‘to'Lenderxoi.'reports‘and'aocguntlng-Inlormatlan relating to the receipt of rental payments,

d. Refraln from modiilying or tarminating any of the Led8es without tha written consen of Lender,

o. Exscute and dellver, at the request of Lancler, any assurances and asslgnments with respect 1o the Leases as
Lender may parlodically require,

4, REPRESENTATIONS OF GRANTOR, Grantor represenls and warrants to Lender that:

a. Ehe tenants under the Leases are currant in all rent paymants and are not In default under the terms of any of the
0ases. \
b. Each of the Loases Is valld and enforceable according 16 !ts termns, and there are no claims or deferises presently
axisting which could be assentec by any tenant under the Leasda against Grantor or any assignee of Grantor,
C. Nc'a ranr:s 0{ seti:urlly teposits under any of the Leases have proviously been assigned by Grantor to any pary
othur than Lencler,
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i . d. Grghii_:_’i. 'ﬁasfhbt accepted, and will not accept; rent In excess of one month In advance under any of the Leases.
- ..@. Grantor has the power and authority to execute Ihis Assignment, - . o e S
* . Granfor, has ‘ot performed-any: act or execiited any instrumsnt which might prevent Lender from collecting rentg. - -
o . . ' ' W

s

ig.any otheraction under this Assignment. . -

MAY RECEIVE RENTS, As fong:asihers is no default inder the Note described above, the Mortgage L

“Nots,. this- Agreement or any cther pesent or future obligation of Borrower or Grantor to. Lender

*!Obliga_t_lbl ), Grantor. may collect all: rants and prafits from the Leases when due and may use such proceeds in -

time require Grantor to deposit all rante and proflts intoan -

rantor's:businees operations., However, Lender mayat any

ed by Grantor or Lender at Lender's ig:“w on, .

T AND REMEDIES.  Upon de

cer may &t Its option take possession of the real pfoperty and the improvements-and have, hold, manage, lease and-
grate.the: Premises on-terms and for.a perlod’_n_f:,tlnia that Lendet deems:proper. Lender. may proceed to collect and. -

eceive. all rents; income,and profits from the Premises; and Lender shall have full power to periodically make alterations, - o 1
enqvatlﬁ&pw replacoments to the Premises’as Lender may deem proper.- Lender may &ppsy all rents, income -

ment-of the cost, of. such; altargtions;. renovations; repairs: and replacements and dny expenses.
p‘and:retalning. popsassion of the realiproperty and the management a operation of the real propeny. -
0t Mremises propery.insured and. may discharge any axes, charges; claims, assessments and other
*accrue. The expense and cost.of these actions.may be:pald from the rents, issues, Income and profits

recelvad, and: any:unpalziiamounts shall'be secured by the Note and Morigage. These.amounts, together with anornef\:?"
-

g

- foes; legal expenses, amd o¥iar costs, shall become pe}rt of the Indebtednass secured by the Mortgage and for which

. Assignment {8 glver. -

F ATTORNEY. Crantor: Itrevocablgtauthpriz_es Lender as Grantor's attommey-in-fact coupled with an -
"s' option, upor. tiking possession of the real: pr_orer’:y and. improvements under this Assignment, to.
o the Premises-or »iiy part thereof, tocancel and fnodify Leasas, evict tenants, hring or defend any suits in

the' possession of the remices in'tha name of either party, make repairs as Lendr deems appropriate - e
other acts in connectior, with the:management and operation of the real property and improvements as.

m propef, The ré’c_ehlf_l}-tiyf Letider of any rents; Income.or profits-under shis Assignment after Institution of -

praclosure’proceedings Lnder the b
neld as a résult’of such procesdings.” * ‘ i

.5, BENEFICIAL INTEREST, Lender shall nof be}viigaled to perform or discharge-any obligation, duty or Yabillty

* - under the:Leasgs. by reason of this Assignment.- Gran
- from.any and-all #ability, loss or damage which Len

r herevy agrees to indemnily Lender and to hold Lender harmless
ar may incur under the Leases by reason of this Assignmentand

5. '

. ~.from-any.and all.claims.and demands whatsoever which may be ‘asserted against Lender by reason of any alleged

obligations; or undertakings on Lender's: part to- perform or disc’arge any of the terms. or agreements contalned in the

. Leases,"Should Landerincur any flablity, foss or dampage under G Lrases or under or.by reason of this Assignment, or
.. Inthe defense of any such claims.or demands, the amount of such fcss, 'ncluding costs, lagal expenses, and reasonable
.- attorneys! 1608 shall:he securad. by the Morigags and for which this Ass’ziiment was given, Granlor agrees 1o reimbutse

Cander Immediately upon demand for any such costs) and. upon: fallure of C:iartor to do so; Lender may accelerate and’

. declare due ail.sums owed to Lender under any of theEbil,gaﬂona,- '

" 9, NOTICETO TENANTS: A written dermand by |

ender to.tha tenants under {in Leases for the payment of renis.or

o written' notlce of ar,c?;. default claimed by Lendar undet the Leases shall be sufficiers rotice to the tenants 10 make fulure
Jire

paymants:of renis.

ctly-to Lender and.to cure any default under the: Leases without the necesslty of further consent by -

"' Grantor.. Grantor- heraby teleases the tenants from apy flability.for any rents paid to Lender or any action taken by the
i tenants atthe'direction of Lender after such writtennajice hae heen given.
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. 10 INDEPENDENT RIGHTS; This Assigament and the powers and rights granted are separa and independent from
' any'obilPatlo'n contalned In the Morigage and may bb enforced: without regard to whether Lende: instiutes foreclosure:

nroceadings under the Mortgage.  This Assignment ig in additlon fe-the Monigage shall not affect, diminish or impalr the -

e pMoggqgeb; Howaver, the rights: and' authorlty granted In-this ‘Assignment may ba exercised In corjinction with the
L@ Mongage., .1 . : : :

* 11, MODIFICATIGN AND WAIVER, The modlflcatil:n or walver of any of Grantor's obligations or Lender's rights under- -
thie Agreement must be; contained |n a writing signed by:Lender. Lender may perform any of Grantor's cbilgations or
dalay or fall-to axercise any of lts rights without caus %‘a walver of those obligatione or rights. A walver on one cccasion. .
ghall.not constitute a waiver on any other occasion.z rantor’s obdigations under this Agreement shall not be afiected If .
Leiider.amands, compromises, exchanges, falls fo exercise; impairs or releasea any of the obligations belonging to any

‘Grantor of third party or any of its rights against any Grantor, third party or collateral. Grantor waivas ey righttoajury
. tria) which.Grantor may have under applicable aw; o o
142, RENEWAL OR EXTENSION OF MCRTGAGE. In the event the maturlty date of the Note and Mortgage. is
. - extended bacause of a modification, renewal or extension of the securad indebtedness, this assignment shall be -

' gutcmatioally extended ta the-new maturity or extenslon date and shail be enforceable against Grantor and Borrower on

.a conilnucus basis throughout a!l renewal and extensjon periods until such time as the undertying indebtedness has been

" retlred and paid I full.

13, NOTICES. ‘Any notice or other communication to be provided under this Agreement shail be in writing and sent to-

" the partles'at the adcressbs indicated in this Agreament or such other addrese as the parties may designate In wriling.

from time ;d"tllm.- "
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14, BEVERABILITY, It any provision of this Apresment violates the law or Is unenforceable, the rest of the
Agr.aamam shall remaln vglld.

*18, GOLLECTION COSTS, It Lander hiros an attornay to agslst In collecting any amount dua o enfarcing any rignt
or remedy under this Agreament, Grantor agrees 1o pay Lender'a attorneys' fees, legal expanses and collection costs,

18, MISCELLANEOUS,

a. A default by Grantor under the terms of any of the Lease which would entiile the tenant thereunder to cancel or
tarminate such Lease shall be deemed a default under this Asslgnment and under the Note and Mortpage so
long as, In Lender's opinion, such default results In the Impaitment of Lender's security.

. Aviolation by Grantor of any of the covenants, reprasentations or provisions contained In this Assignment shall
be deemed a default under the.terms of the Note and Mortgage,

. This Agresment shall be binding upon and intre to the benefit of Grantar and Lender and thelr respective
successors, assigns, trustees, recelvers, adminlstrators, personal representatives, legatees, and devisees,

. This Agreement shall be ?cwamed by the laws of the stale indicatad in the address of the real proparty. Grantor
consents ta the jurisdiction and venue of any court located in the state Indicated In the acddress of the real

ropenty In tha-avant of any legal procesding under this Agreement,

. This Agreemeri,is executed for . pexaonal . .purposes, All references to Grantor In this
Agreement sheil include all persons signing beloy. H there is more than ane Grantor, thelr obligations shail be
joint and several.” This Agreement and any related documents represent the compiste and integrated
understanding béksep. Grantor and Lender pertaininig to the terms and condhiona of those docurnents,

17. ADDITIONAL TERMS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AN AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MAY 2, 1997
BE
- @Ww’

GRANTOR; JOCLEDE J.
BERNN (.

JGCLEDE g,
ALATIDOW

GRANTOR:

GRANTOF, GHANTOR;

GRANTOR; GRANTOR:
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County of . ‘ -

Countyof-m SR )

Jgulary 219 foragoing Insirument was acknowiedged befora me

l N e 'u -k .
bllo In a;a ,or sa% E in the Stat> ofore DO this .. by
. HEREBY.CERTIFY thatm&m_&w L
o parponally knawn to me'to be the same person e -
. - whose name.-I8... ... subscribed to the 1orpgoing . as : :
+ Ingtrument;” appeared before me this. day In person and
. acknowedged: that . —gheg qign
.. Sealad and dellvared the sald Instrument as . HER on behalf of the
_‘ Ire:hand voluntary act, ior the uues and purposes he%ln et '
: o

0' lesn undar my ‘hand and ofﬂclal saa| this _.....__ZHDday Given undér my hand and official seal, this day
- Y of ,

Notary Public
Commission explres;

CHﬁDULE A '
LIS

i ;The street addmss of the Propeny (11 apn*’.,» ):B) la.n:v E. S0TR STREET H
; CHICAGO, IL 60617 SYLVIA H. GONZALEZ

Permanent!ndaxNo\s) 25 01-130-048- nnuu o _ e
The Iaga! descrlptlnn of tha Property is:

LO’I‘ 10 (I!CBP'I' '.I'HE BAST 26 PERT 'I‘HEREDJ) AND. AL OF LOT 1l IN GORDON E.

" SLADS'S. MEADOW HILL, 'BEING A RESUBDIVISION IN 7d4F EAST 1/2 OF THE NORTHWEST.
1/‘ 'OF 'SECTION 1, TOWKSHIP 37 NORTH, mGE 14, .Jm OF THE THIRD PRINCIPAL
H!RIDIML IN COOK COUN‘I'Y, ILLINOIS.
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This documant‘was preparad by LN M. mmocxnn
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