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MORTGAGE 334

THIS MORTGAGE ("Securlty Instrumont”) i given on  May 6, 1997 . The wortgngor is

Jeffrey 8. Pagser, A Single Mon

("Borrowar"), ‘This Seeurily Instrument {s givon io Internet “ortgage Ine.

)
which ts argnnlzed and oxisting under the laws of Corporation , tthd whaose
address s 21 W, Illinols Btrset, Chicage, IL 6061

("Lanuer'). Forrower owes Lencdor the pringipal sum of
Seven Hundred Thircy Five Thousand and 08/100
Dailuew 10,8, $735, 000,00 )
This debt 18 ovicencod by HBorrower's note dutsd the ssme date e thie Scourily fadirwnent ("Note"), which provides for
monthly peymonts, with the full debt, If not puied enrlise, duo uach payable on June 1, 2227
This Security Instrument gocuires to Lendor: (a) tho repayment of tho dobt evidonced by thu Noto, WHN lnlurcal, el ull ranowula.
extensions and modifientions of the Nute; (b) tho payment of all other wama, with interest, wivziesd undor paragraph 7 to
[rotect the securlty of this Seourity Instrumont; and (¢) the performnice of Borrower's covennnts wal agreoments under this
Seourity nstrument gnd the Noto, Por his purposs, Borrower doey fiereby mortgage, grant atd convay 16 Lander the tollowing
deseribed propefty locded in  Coak County, Hinols;

LOT 74 AND THE SOUTH HALF OF LOT 73 IN JOHN &, DAVIS SUBDIVISION QF THE SOQUTH 8316 FERT
OF QUTLQT\F IN WRIGHTWOOD, BEING A SUBDIVISION OF THE SQUTHWEYT QUARTER OF SBCTION 28,
TOWNSHI NBRTH, RANGE 14, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOI

o g7 [OF 3
Box : 169 SN "

Parcel AD #: 14 -28-312-027
which h I addross of 2461 N, Burling St., Chicago IStreu, Cilg),
0614 12ip Codef ("Proporty Address");

Lt o Rinte Family:FNMA/FHLMC UNIFORM
\ INSTRUMENY Form 3014 8/90
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Pagal ol O VA MORTUGAQE FORMB - [IO0IS21+7 21 I

—

TROD14  TRAN 2304 D5/19/97 09335300
W38 4 JW ®—-PT7-3NCi431

TeYO0SELe




v
i
v
¥
i
i

| >
al

| O
O
—

| <
O
S
§ O
1 O

e T LS e e .
i o e ey o T D TS TET DTS




" UNOFFICIAL COPY

1716082
TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, appurienances, and

fixtures now or hereafter a part of ths property. All replacemenis and ndditions shall also be covered by this Security
Instrument. All of the foregoing is referred lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right to morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title-to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day txeathly payments are due under the Note, until the Note is paid in full, n sum ("Funds®) for: (1) yearly taxes
and assessments whicia may attain priority over this Security Insirument ss a lien on the Property; (b) yearly leasehold payments.
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortguge-rsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph b,-ip-ii=n of the payment of mortgage insurance premiums, These items are called "Escrow llems,"
Lender may, at any time; collect/ard hold Funds in an smount not to exceed the maximum amount » lender for a federally
related mortgage loan moay require tor Barrower’s cscrow nccotnt under the federal Renl Estate Settlement Procedures Act of
1974 as amended from time to time, 12.U.8.C, Section 2601 ¢7 seq. ("RESFA"), unless another law that applies to the Funds
sete a lesser amount, If so, Lender may, at ary-time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds du= on the basis of current data and reasonable estimates of expenditures of futire
Escrow {tems or otherwise in accordance with applicable law,

‘The Funds shall be held in an institution wloss coposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or in v.ny Federal Home Loan Bank, lender shall apply the Funds ta pay the
Escrow Ilems. Lender may not charge Borrower for holding and applying the Funds, annually annlyzing the escrow aecount, or
verifying the Escrow Ttoms, unloss Londer pays Borrower interesi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay  one-lima chargs for an independent real estate tax reporting servico
used by Lender in connection with this lonn, unless applicable [av provides otherwise. Unless an agreement is inde or
appliceble lnw requires intorest to ba paid, Londes shall not be required to pay Borrower nny interes! or earnings on the Funds,
Borrowor and Lender may ngree in writing, however, that tntorest shall 5o paid.=n the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deblis to ke Funds and the purjose for which each -
debit to the Funds was made. The Fundy are pledged as ndditional seourity for all gima aecured by this Security Instrument,

If the Fundy held by Lender oxceed the amotnts permitted to be held by applicsbls fur, Lender shall nccount io Borrowor
for the excoss Fundy in nccordatice with tho requiremonts of applicable law. 1f tho amotn of the Funds held by Londer i any
time is not suftiolent to pay the Escrow Items whon due, Lender may so notify Boreower In wilting, and, in stich case Borvower
shall pay to Lander the amount necossary to make up the deficiency, Borrower shull moks up the auficiency In no more than
twelve monthly payments, at Londer's sole diseretion,

Upon payment In full of all sums secured by this Seourity Instrument, Lender shali promptly <efind to Borrower any
Funds hel¢t by Lendor, If, under paragraph 21, Lender shnll acquire or sil the Property, Lender, prior to the acquisition or sale
of the Proporty, shall upply tny Fundy held by Landor at the time of acquisition or sale ay n credit agalngt tae sums secured by
this Secuirity Instrument,

3. Application of Payments, Unless applicablo law provides otherwise, all payments recolved by Lender undor paragraphs
Fand 2 shall be applied: first, to any prepayimiont churgos due nadar the Note; second, to nmounts payable under pargraph 2;
thirdh, 1o intorest due; fourth, to principal due; nnd lnst, to nny lnte charges dus under the Note,

4, Charges; Licns, Borrawer shall pay nll taxes, nssossments, ohazges, fines and Impositions mitributablo to the Proporly
which may attain priority over this Soourily Instrumeni, and feascholil payments ar ground rents, If any, Borrower shall
theso obligations in the manner provided in paengeaph 2, or If not pald In thet manner, Borrower shall pay tam on time dire
o the person owed paymont, Borrower shall promptiy furnish to Lender all notloes of mmounts to be puid under this parngra
1F Borrowor makos theso payments directly, Borrowor shill promptly furnish to Lender receiply ovidenving tho paymanta,

Horrowor shall promptly dischnrge any ton which hns priority over this Security Instrument unless Borrower: :
writing to tho payment of the obligntion socured by the len in n manner necoplable to Lender; (b} conteals In good fith th
by, or dofends ngninst enforcomerit of the lion in, legal proceedings which in the Lender's opinlon oporale to |
onforcoment of the llen: or (o) seaures fram the holdor of the llon an ngreament sutisfuctory to Londer subordinming thd
this Seourity Insteument. |f Lendor detormines that any part of the Property Is eubject 1o n lien which may nitaln prioy)

Eoltladar, |

@»-lﬂ(ﬂ.} Meon.ot Paye2 ol U Form 3014 9/00
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this Security Instrument, Lender may give Borrower a notice identifying the llen, Borrower shall satisfy the llen ar take one or
more of the actions set forth abave within 10 days of the glving of notics,

§. Haward or Property Insurance, Borrower shall keep the lmprovements now existing or herealer erscted on ihe
Property insured against loss by fire, hnzards included within the term “extended covorngn" und uny other hazards, including
floods or ﬂooding. for which Lender requires insurance, This insurance shall be maintuined in the nmeunts and for the periods
that Londer roquires, The insurance carrier providing the Insurance shull be chosen by Borrower subject to Lender's spproval
which shall not be unrensonnbly withheld, If Borrowar fails to maintain covernge described nbove, Lendsr may, ot Lender's
option, obtain coverage to protect Londer's rights in the Property in nceurdance with parngraph 7.

ALl insurance policies and renowals shall be aeceptuble to Lender and shall Include a standard mortgngs clauss, Lender
shall have the right 1o hold the policies and renewals. If Lendar requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renswal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenser »ad Borrower otherwise agreo in writing, insurance proceeds shall be upphcd to restoration or repalr of the
Property damaged, it restoralion or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is ot economicall; fansible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums-
secured by this Seeurity” !nuiument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witain 30 days a natice from Lender that the insurance carrier has offered to settle 4 clnim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or nat then due, The 30- day period will begin when the notice is given,

Unless Lender and Borrower otienviss agree in wntmg, any applicalion of proceeds to principal shali not extend or
postpone the duz date of the monthly paymente referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Pmpurty is acquired Ly Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to the acquisition shall »ass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Peotection of the Property; Borrower’s Loan Applicntion, Lenseholds.
Borrower shall occupy, establish, and use tho Property as Botrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Prujeriy, as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bsyond Borrower's coitroi. Borrower shall not dcstroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the “rupurty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's zood faith Judgment could result in forfeiture of the
Property or otherwise materinlly impair ths lien created by this Secunty Instrurient or Lender’s security interest, Borrower mny
cure such a defaull and reinstate, ss.provided in paragraph 18, by causing the actior s proceedmg to be digmissed with.a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's ditzrest in the Properiy or other mnierial
impairment of the lien created by this Security Instrument or Lender’s security interee!; Borrower shall also be in default if -
Borrower, during the loan application process, gave materially false or inaccurate informalion‘or statements to Lender (or failed
to provide Lender with any matsrial mt‘ormntlon) in connection with the loan evidenced by the Nric;. including, but not limited
to, represeniations concerning Borrower 8 occupancy of the Property as a principal res:dencc. If tais Serurity Instrument is on
leasehold, Borrower shall comply wnth all the provisions of the leass, If Borrower acquires fes (itic.io the Property, the
leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agremv nis contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Propurly (such as &
proceeding in bankriptey, probate, for condemnation or forfeiture or to enforce laws or regulatnons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
includo paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entoring on the Property to make repairs, Although Lender may take action’ under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this pamagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall benr interes! from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower reqdes
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan secured by th' S
Instrument, Borrowsr shall pay the premiums required to maintain the morigage insurance in effest, If, for any
morigage insurance coverago required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiuips
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oblain covoerugo aubstantinlly cquivalent lo the mortgnge (nsurance proviously In offect, b o cost substantiafly equivatent to the

conl to Borrowor of the mortgage insursnco proviously tn effoct, from an alternate mortgnge lustrer approved by Londdor, {f
substantinlly squivatont mortgage instrance coverngs Is not avallnbly, Borrower shall pay to Lender each month w sitm equal to
une-twolfth of the yearly mortgngo Insuranca prowium botng paid by Borrowar whon the insuranes covernge lapsed or ceaned lo
be in offoct, Londoer will accopi, tiko and rotnin thoso puyments an n fosy roserve fn liew of mostgage Tnsurnce, Loss reserve
payments may no longoer bo required, at the option of Londer, i morgage insurance covernge (in the amount and for the period
thar Londor roqulros) provided by an lnsurer approved by Lender aguin becomor avallablo and ix obinined, Borrower shnll pry
tho promitiay recuired lo melntain mostgago insurance in offoct, or to provide n losa rovorve, uniil thie requirement for monguge
hisurance onds in accordnnoe wiih nny written agrevsmont belwoon Borrower and Lender or applicabls fnw,

9. Inspection, Lander or hs ngent iy mako reasoisble entrios npon and Inspections of the Property, Lendor shall give
Borrowsr poties at tho time of or prior to an inspection spacifying rensonnble cavso for the lnwpection,

10, Condemnation, 'Tho proceeds of nny awnwd or clatm for damagos, direel or consequentlal, In conneetion with any
conclemnntion or zaher taking of nny paet of tha Property, or for conveyarics in Hot of condernmation, nre horeby ussigned nnd
shal} be paid to Lencde:.

1n the ovent of u tote! taking of the Property, the procoeda shall be applicd (o the sums sectired by this Seeurity Instrument,
whethar or not then duoe, whoany oxcoss pald to Borrower, I the avent of a partlal taking of the Proparty o which the falr
macket valuo of the Praporty biuadintely before tho tnking Iy ecqunl 10 or grewtor than the amount of tis sums secured by thly
Seeurity Instrumont immediately batero the taking, unless Borrawst and Lendor othsrwise agreo in writing, the sums secured by
this Sccurity Instrument shall bo-rwiucad by the amount of the proceods mulliptied by the fallowing fraction: (u) the toind
amount of the sums seeuicect lmmedinte’y Vefore tho wking, divided by () the falr market value of the Property inmediately
bofors the taking, Any bnlance shall bo pald t~Borrower, In the svent of a purtiol tnking of the Property in which the falr
mngket valus of the Property immediatoly befire the taking is foss thunt the amount of the sums secured mmediately bofore the
taking, unless Borrowor and Lendor otherwise ag'es tn writing or unleas spplicable Inw othurwise provides, the proceeds shafl
be npplied to the surms secured by this Security Insirimer i whother or ot the sums ars then dus,

If the Property is abandoned by Borrower, or {f, itar notleo by Londor to Borrawer that the condemnor offers 160 make nn
award or settle a claim for damages, Borrower falls to resuona to Lender within 30 days afer the date the notice s given,
Landor is authorized to eollect and apply the proceeds, at Its optiza either to restoration or repair of the Properly or 1o the suins
secured by this Security Instrument, whether or not thon due.

Unlesy Lender and Borrower otherwise ngres in wrlting, any rppication of proceeds to principal shall nos extend or
postpone the duc date of the monthly payments referred to in paragraphs 1ard 2 or change the amount of such payments,

11, Borrawer Not Released; Forbearance By Lender Not a Walvar,tixtension of the time for pryment or modification
of amortization of the suims sectired by this Security Instrument granted by Lencer i nny guceessor in interest of Borrower shall
not operate to releaso th liability of the originul Borrower or Borrower's successors 5 interest, Londer shall not be required 1o
commence proceedings agninst any successor in Intorest or refuse to extend time for ;*n,v:mm or otherwise modify amortization
of the yums sccured by this Security Instrument by reason of any demand mnde by e crigingl Borrower or Borrower's
successors in interost, Any forbenrance by Lender in exercising any right or remedy shail not'be n walver of or preclude (he
exerciso of any right or ramedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siguers, The covennrs and agreements of this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Boreower, subieci to the provisions of
prragraph 17, Borrower's covenants and ngreements,shall be joint and several, Any Borrower who ro-tigris this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, gram.ind convey that
Borrower’s interest in the Property under the terms of this Seourity Instrument; (b) is not personally oblignted 10 pay the sums
secured by this Security Instrument; and {c) ngrees that Lender and any other Borrower may agree to cxiend, modify, forbear or
make any accommodations with regard to the terms of this Sscurity Instrument or the Note without that Borrowes's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject 1o n law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleated in connection with the
Joun exeeed the permitted limits, then: (a) any such foan charge shall o reduced by the amount necessary to reduce the charge
to the permiited limit; and (b) any sums aiready callected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chovse to make this refund by reducing the principal owed under the Note or by making & Ji7os
payment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment witho
prepayment charge under the Note, N

14, Notices, Any nolice to Borrower provnded for in this Security Instrument shall be given by delivering it orb
it by first clnss mail unless applicable law requires use of another methad, The notice shall be directed to the Frope
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first. clp2
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lender's addresy stated heroin or any other address Lender designates by notice to Borrower, Any notics provided for in this

Sceurity Instrutmont shall be deomed lo have been given to Borrower or Lender when given ns provided in this paragiaph.

15, Governing Law; Severability, This Security Instrument shall bo governed by federal law and the Inw of the
jurisdiction fn which the Property is located, In the oveni that any provision or clnuse of this Security Instrument or the Noto
conflicts with npplicable lnw, such confilet shall not affect other provisions of this Seourlty Tnstrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instriment and the Nole are declnred
1o be savernblo,

16, Borrowor’s Copy, Barrowor shafl be given one conformed copy of ths Note and of this Scourity Instrument,

17, Teansfer of the Property or n Beneficlal Interest in Borvower, §f all or any part of the Property or any intorest in it
is sold or transforred (or if n benoflelnl (nterest In Horrower {8 sold or transforred and Borrowsr Is not o natura! person) without
Londlor’s prior writion consent, Londer may, nl its option, require immedinte payment in il of all sums secured by this
Security [nstrument, Howover, this option shall not bo oxerelsed by Lendor if oxoercise i prohibited by federal Inw as of tha dato
of thls Securily Irzavriont,

if Londor oxarcizos this option, Lender shall glve Borrower notica of accoloration, The notles siwnll provide a poriod of not
less than 30 days from ihodate the notice Is dolivered or malled wiihin which Borrowor must puy sl sums seoured by this
Security Instrwment. 1f Buvenwzr fails to pay theso sums prior to the expiration of this period, Lender mny invake any romexdles
pormitted by this Seourity Insveiment without further antles or demand on Borrower,

18, Borrower’s Right to Xelnstate, If Borrowor mests rortain conditions, Borrower shnll have the right tv have
enforcomont of this Securlty Inzteeiaont discontlnucd ut any time prior to the carlior of: (0) 3 days (or such other period ay
applicablo Inw may spacily for reinstaamen:} bofore salo of the Property pursuant 1o mny power of snlo contnined In this
Security Instrumont; or (b) ontry of a judgsient ~nforcing this Seeurity Instrument, Those conditions are that Borrower: {n) pays
Lencler all sums which thon wonld bo due under tals Sceurity Instrument nnd the Mote ne |f no accelerstlon had occurred; (bY
cures any dofoult of any othor covenanty or agroiments; (o) poys wll oxponses Incurrodd in enforcing thls Security Instrument,
tneluding, but nct Nlmlted to, roasonable attormoys” fovw, rad () wkew such netlon n Londar may rensonnbly require 1o assurs
that tho tion of thiy Ssourlty Instrumont, Londet's rights in the Properly snd Borrower's obligution to pay the aumy secured by
this Securlty Instrumont shall continue unchanged, Upor” roinstatomont by Borrowor, this Securlty Instrument and the
obligations aectired horeby shall remain fully effective na I nio-asvolorntion had ovcurred, Howover, thiv right 10 reinstue shal)
not apply in the case of ncealoration undor paragraph 17

19, Snle of Note; Change of Loan Servicer, Tho Nots or jantial intorest in the Note {together with thls Security
Instrumont) may bo sold one or more times without prior notice ta Borrswar, A salo musy rosuill i a change fir the entity (known
w5 the "Loan Servicor") that collects monthly paymonts duoe under the Noto miid this Security Instrument, Thare also muy be oo
or more clinnges of the Loan Sorvicor unrviatad to n wnle of tho Note, 1f thers fsa chango of the Loan Servicor, Borrawer will be
glvon written noties of the change In necordunco with parngraph (4 above and npjiizahle v, The nutice will state the name and
adddrens of' tho new Loan Servicor and tho addross 1o which payments should bo mage, ‘The noties will alko contaln any other
information required by applicablo law,

20, Huzardous Substances, Borrower shull not enuso or permil the presence, use, disposal, storage, or releasv of nny
Huzardous Substancos on or in the Property. Borrower shall not do, nor ailow anyone wise t2-do, anything nifecting the
Proporty that Is in violnton of nny Buvironmentul Law, The proceding two sentences shal) not'app'y 1o tho presence, use, ot
storage ot the Proporty of amudl quantities of Hazardous Substances that are genurally recognized tu b2 approprinte to normal
rosiclontinl uses and to maintenanco of the Property,

Borrower shill promptly glve Londor written notlcs of any investigntion, clalm, domand, lawsult e <tier action by any
governimontal or vogutatory ngency or private party involving the Proporty and any Huzandous Substanes or Environmental Law
of which Porrower has nctunl knowledgs, If Borrower learns, or {w notified by any governmontal or regulntory authority, thm
tary removal or athor remediation of any Huzardous Substance affeoting the Proporty Is necossnry, Borrower shall prompily take
ol necossary ramedhinl actions in accordanco with Environmental Law,

Ag used in this pargmph 20, "Hezavdous Subsinncos” aro those substances doflnies s toxle or huzardous substances by
Environmental Law and the following substances: gusoline, keraseno, other Manunablo or toxic patrolsum products, toxle
posticldes and hoerbicidos, volatlle solvents, matoriuls conlaining asbestoy or formnldehyde, and radionctive materinls, As used in
this paragraph 20, "Enviromnonial Law" mouns foderal lnws ancl Inws of the jurtsdiction whore the Proporty I8 laeated that
relate to health, safuty or enviranmentai protection,

TePv0stLe

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21, Acceleration; Remedies, Lender shalf give notice to Borrower prior to aceelerntion following Borr
of any covenant or agreement in this Securlty Instrunent (but not prior to acceleration under paragra
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applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pmceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nof cured on
or before the date specified in-the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Leader shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Reiease, Upon payment of all sims secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Purzower, Borrower shall pay any recordation costs,
23, Waiver of firmestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this 57cuity Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the cove:n's and agreements of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of ini¢-Security [nstrument ns if the rider(s) were a part of this Security Instrument,

[Check applicabls box(es)]
il Adjustable Rato Rider [__| condominium Rider e Family Rider
[ Gradunted Payment Rider Planned Unit Develepment Rider [ Biweekly Paymen! Ridec
Balloon Rider | Rate improvement Rider Second Home Rider
YA Rider =) Cihor(s) [apecifyl

BY SIGNING BELOW, Borrower accepts and agrees to 1he te nd .,ovc nth coptgingd Tn this Security {nstrument und

in any rider(s) executed by Borrower and recorded with it
Witnesses: \
(Seal)

J 87( ¥ .‘V S\A{aaet ~Rorower

{Seal)

Horcowoer

(Seal) ) {Senl)

-Horrower *Horrower

STATE OF ILLINOIS, Cock County s8;
I, G u,ss.dwst“()*"‘n « 8 Notary Publie in and for said county and itate do hereby cortity

that Jeffrey . Paget

» personally known to me to be the s porson(s) whese name(s)
subseribed ta the forogoing Instrument, appeared bafore me this dny in person, and acknowledged that  ha
signed and dolivered the sald insteument &8 hip frea and voluntury net, for the uses and purposes therein set forth,

Gilven under my hond and officinl senl, this 6th /M!:y of Ma: v 1997

ebosees

My Conunission Bxpires:
n
TTEICIAL SEAL

SHEA
vt ﬁéﬂ? $CA FlLLiND\S
OMMISHON EKNH% Gy28/97

Natary Public

@v-enuu WeOULO!  Megacoro  Fonm 3094 9/D0
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ADJUSTABLE RATE RIDER

(! Yewr Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of May
1997 , and {8 incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Tmst
or Security Deed (the "Security Instrument*) of the same dato given by the undersigned {the "Borrower") o secure
Borrower's Adjustable Rate Note (thc "Nole") to
Internst Mertgage Ing,
{tha"Lender") of the same dute and covering the property doseribed in the Security fnstrument and located ai:
2461 N, Burling St., Chicago, IL 60614

[Proparty Addrem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWeR' 8 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A€ THE BORROWER WiUST PAY.

ADDITIONAL COVENARTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further caveaant and agree ay follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initlal interest 1aieal 7,750 %. The Nole provides for changes in
the interest rate and the monthly payments, s« Fllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first dny of June , 1998 , and on thal
day every 12th month thereafler, Each date on which my intéres: ~ate could change is called a "Change Daie."

(B) The Index ‘

Beginning with the first Change Date, my interest rate will be brsed on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a consiant maturity of | year, as made avaijeble by

the Federal Reservs Board, The most recent Index figure available as of the fate 45 days before cach Change Date
is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new indek which is based upon comparable
information, The Note Holder will give me notics of this choice,

(C) Calculation of Changes _

Refore each Change Date, the Note Holder will calculate my new interest rate by adding ‘
Three and 000/1000. : percentage point(s) (  3.000 %) te the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ons rurcentage point
(0. 125%). Subject to'the limits stated in Section 4(D) below, this rounded amount will be my new intérest rate u
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 - Single Family - Fannla Maa/Fraddla Mag Uniform Instrumant

IR

@e;azza p1oa.02 2071606 VI MOHTOAGE FORMS + @00)521-7201
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The Note Holder will then doetormine the amount of the monthly payment thul wouild bo sutfBiclent lo repny the
unpald principal thm | am expectod 10 owo nt ths Chango Duts In full on the Maturity Date at iy aow inturesl eute
in substantislly equal pnymonts, The rosht of this entoulation will be the new amount of my monthly payiment,

(D) Linsits on Intorest Rnto Changes

"Tho Intorest rate Fum roquired to pay at the first Change Dito will not be greater thun 9,750 %
of loss than 5,750 %. Thoreaftor, my intarest rale wiil never be Increasad or docreased on
nny singl  Change Dato by more than two porcontago polnts (2,6%) from the mie of finterest | huve buen paying for
the proceding twolve months, My Intorest rate will nevor be grentor than 23,750 %.

(E) Effective Date of Changes

My new interest rate whi becomo offsctive on enchi Chinngo Dats. 1 will pay the emownt of my new monihly
paymont-oezinaing on the first monthly puyment dato efier the Change Date untl) the amount of my monthly
paymont ciexyes again,

{F) Natier o qun’m :

Tho Noto Heldar witl deliver or mdl {0 me o notics of any chunges In my intorest rie and the amount of my
monthly prymatt 2eaco the offoctive duio of any change. "The notice will inelude information required by tnw to be
gllvon s;w il atso thy 2itle and fefoplione mumber of n person who will answer any question § may have rogarding
the potice,

B. TRANSFER OF Tul! TROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the S«cirlty Insirument ls winendot to road an follows:

Teansfor of tho Property-or iy Buncfieinl Interost tn Borvower, IT all or any part of the Property or any
Interost In it 18 sold or transferreds (or 17 s benoficial intorost i Borrower Iy sold or ternaforred and Borrower is not a
naturd porson) witheul Londer’s prior weltten consent, Londor muy, mt its option, require immediute pryment i
full of all sums seonred by this .Lcuurwy Instrument, However, this optlon shal! not be exorcised by Leader if
oxerciss v probibiled by fadorn) law as orihe date of this Seourity Instrument. Lender slvo shall not oxerclse this
option H: (a) Borrowur cauees to bo submiiie? t2 Londor information required by Lender to evalunte the intended
tranaforee 18 if a now loan wore being mado t¢ tho trunsforee; and (b) Lendor vensonably detormines thut Lender'y
sechrity will not bo impaired by the loan assumption mad that the risk of o breach of uny covenant or agreement in
this Securlty Insteumont is accoptable to Lender,

To the oxtent permitied by applicabls faw, Lendei zanv charge n reasonabls feo us 1 condition to Lender's
consont o the lonn assumption, Lender may atso require the transfors to Mgn an asswmption agreomont hat s
accoptablo to Londer nncl that obligates the transferse 1o keep #if o ‘:mmlsos and ngreoments made in the Nots and
In this Security Instrumont, Borrower will contimio 10 bo obiigated under the Note and this Seeurlly Instrument
unless Londer roteases Borrowor in writlng,

If Londor exercisos the option ta require immediate paymant 1 fuli Lendor shall give Borrower notics of
aecelorntion, The notice shall provide a poriod of not less than 30 days ficin the dalo the notice is dellvered or
mailed within which Borrower must pay nll suims scaured by this Security insemment, 17 Borrower full to pay thess
sumg prior lo the expiration of this poriod, Londer tay invoke ny remedles poemitted by this Securlty Instrumont
without further notics or demand on Borrowsr.

BY SIGNING BELOW, Rorrowor ncpdp ) (cavennnty onteined in this Adljusinble

Rate Rider, )
o

- - (Seat)
f%g\@mﬂc\f oo

(Seal)

~Bortower

(Seal)

-HBorrower

(Seal)

@D;2228 w1002 Page 2 61 2 form 3111 3/86
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