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MORTGA4:E

THIS MORTGAGE IS DATED MAY 9, 1897, between ROBERYT F.OWARD ADAMS and JUDY A. ADAMS, HIS
WIFE, AS JOINT TENANTS, whose address is 12123 S. JUSTINE, C:5iCAGO, IL 60843 (referred to below as
“Grantor”); and Herilsge Bank, whose address is 11900 South Pu'ssl; Road, Alsip, IL 60658 (referred to
below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortigages, waratids, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described reat propeny, together with all existing or
subsequently efected or affixed buildings, improvements and fixiures, all easexents, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights {including stock..r utilities with ditch or
irigation rights), and ali other rights, royalties. and profits relating (o the real property, incioing without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State o/ klinois (the "Real
Property”):

LOT 39 AND 40 IN BLOCK 11 IN WILLIAM R. KERR'S SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address la commonly known as 12123 S. JUSTINE, CHICAGO, . 60643. The Real
Property tax identification number is 25~-29-107-077.

Granrtor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property anad Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morngage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.
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iules, or regulations adopied pursuant 1o any of the foregoing. The terms “hazardous waste” and “hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products of any fraction thereol
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the penod of Grantor’s ownership
of the Property, there has been no use, generalion, manufaciure, storage, treatment, disposal, release cf
threatened release of any hazardous wasle or substance by any person on, under, about of from lhg Propenf:
(®) Grantor has no kn e%pe of, or reason 10 believe that there has been, except as previously disclosed {o
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or (hreatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners of occupants of the Pr of (ill:) any actual or threatened litigation or claims of any kind
by any person refating {0 such matters; (c) Except as previgusly disclosed to and acknowledged by
Lender in witing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Prcperty
shall use, generate, manufacture, slore, treal, dispose of, of reiease any hazardous waste or subsiance cn
under, about of from the Froperty and (i) any such activity shall be conducled in compliance with all
applicable federa!, state, and local laws, regulations and ordinances, including without limitalion those laws,
regulations, a1 ordinances described above. Granlor authorizes Lencer and its agents 1o enter upon the
Property to-Moke such inspections and lests, at Grantor's expense, ¢S Lender may deem %opnaje o
determine comeiance of tha Property with this section of the onggge. Any mspecﬁons or tests made by
L ender shall be ‘or Lender's Purposes only and shall not_be consirued to create any r gibility or liability
on the part of Lenzer to Grantor or to any other person. The regresentations and warranties contaned herein
are based on Grinva's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Granlor hxeby (a) releases and waives any future claims against Lender for indemaity o
contribution in the even: Crantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hoid harmless Lender against any and all claims, losses, liabilities, damag&s
penalties, and expenses w':cn Lender may directly or indirectly sustain or suffer resulting from a breach ol
this section of the Mon 0 ds & consequence of any use, generation, manufaciure, storage, disposal,
release or threalened release 0czuring prior to Grantor's ownarship of interest in the Property, whether or not
the same was of shouks have Leep-tnown to Grantor. The provisions of this section of the Morigage
including the obligation to indemanily. shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgarc and shall nol be affected by Lender's acquisition of any interest in
ihe Propesty, whether by foreciosura of (thanvise.

Nuisance, ‘Naate, Grantor shall not cause,«naduct of permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or @ty portion of the Property. Without limiting the generality of the
!prelga_ng, Grantor wili not remove, of Eram 10 any other pasty the right to remove, any timbes, minerals
{including oil and gas), soil, grave! or rock produc\s without the prior written consent of Lender.

Removal of Improvements. Granlor shall nct demo'isi1 or remove any Improvements from the Real Property
without the prior writlen consent of Lender. As a conddica 10 the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory <0 Lender to replace such Improvements wil
Iimprovements of at least equal value.

Lender's maht to Enter. Lender and its agents and represcraatives may enter upon the Real Pro,peﬂv at all
reasonable {imes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

lance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in effect, of all governmenial authofities app*.catie to the use or occupancy of the
Property. Grantor may contest in good fath any such law, ordinance, or (egulation and withhold compliance
during any proceeding, mclgdmgfaapmpmle appeals. 50 long as Grantor has nixified Lender in writing prior 10
dgl‘c? $0 and so.long as, in Lender's sole opinion, Lender's interests in the Prw are not jeopardized.
Lender may require Grantor 10 post adequate security o a surety bond. reasonaly . isfactory to Lender, 1o
protect Lenver's interest.

Duty to Protect. Grantor agrees neither to abandon not leave unatiended the Properr,. ~Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the chasictyr and use of the
Progarty are reasonably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. _ender may, at its option, deciare immediately due and payable all
sums Secured by this Mortgage upon the sale or transter, withou! the Lender’s prior written consent, of alt or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial of equitable; whether voluntary or
involuntary; whether by outright sale. deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, o7 by sale, assignment, or transfer of any
beneficial interest in or lo any iand trust hoiding litle to the Real Property, or ty any other method of conveyance
of Reai Property interest. !f any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the vating stock, pantnership interests
or limited liability company interests, as the case may be. of Granmor. However, this option shall nol be exercised
by Lender it such exercise is prohibited by lederal law or by lllinois law.
Lﬁgwn LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
Peyment. Grantor shall pay when due (and in all events prior 10 delinquency) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
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payment of these amounts. The rights pravided for in this 'peuagf shall be in addition tc any other rights or any
temedies 10 which Lender may be entitied on account of the defaull. Any such action bvl ender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it Xrerwise would have had.

qu:"RRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part ol this
Title. Grantor warrants that: (a) Grantor holds good and marketable tilie of record 10 the Property in fee
simple, free anc clear of all liens and encumbrances otier than those set fosth in the Real Pr description
or in the Existing Indebtedness section below or in any litle ingurance palicy, title report, or final title opinion
igsued in favdr of. and accepted by, Lender in connection with this Mo:tgage, and (b} Grantor has the full
fip, power, and authority to execute and deliver this Morigage (o Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or pvoceede is
commencex that questions Grantor’s litle or the interest of Lender undes this Morigage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to parcinate in the proceeding and 10 be represented in the proceeding Dy coungel of Lender's own
choice, Graitsr will deliver, or cause to be delivered, to Lendes such instrumenis as Lender may fequest
from time 10 tirg: 12-permit such participation.

Complisnce With Lesv.  Grantor warrants that the Property ano Grantor's use of the Property compiies with
all existing applicab« ‘o2, orginances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”; are a part of thir, Morngags.

ing Lien. The lien of tius Mmg.a_ge securing the Indebledness may be secondary and inferior 1o the lyn
secufing pa t of an exigting rtVigation with an accoum number of 5006076753 to SOUTH CHICACO
BANK descr ag: MTG LOAN UATED 6//92 AND RECORDED &/16/92 AS DOCUMENT # 92433672 Trs
existing obligation has a current principa) balance of ae}gxoximalely $45,600.00 and is in the original principe
amount ot $53,100.00. Grantor expressly covenants agrees to paJ. or see {0 the payment of the Existing
indebtedness and to prevent an it on such indebledness, any default under the instrumen:s evidencing
such indebledness, of any defaiit under anry secivity documents for such indebledness.

Default. If the payment of any instaliment of praicipal of any interest on the Existing Indebtedness is not made
within the time requiced by the note ewdencmg( “uch indebtedness, or should a default occur under the
instrument securing such indebtedness and not bt cuierd during any applicable grace perniod therein, then, at
the og_hon of Lender. the Indebtedness secured by wiis Mortgage shalt become immedialely due and payable,
and tnis Moigage shail be in default.

No Modificstion. Grantor shall not enler into any agreemcr: vith the hoider 0! any mongage, deed of trust, of
other security agreement which has priority over this Mort ¥ which that a&reemen. | 15 modified, amended,
extended, or renewed withou! the Rncx written consent of Lencier. Geantor shall neither request nor accept
any future advances under any such security agreement withoui (he ~rior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation ol the Froperty are a part of this Mortgage.

ication of Net Proceeds. 1f all or any pant of the Property is conuemed by eminent domain proceedings
or by any Pfoceedmg of purchase in lieu of condemnation, Lender may #. 1% election require that all or any
£
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ion of the net proceeds of the award be applied 10 the Indebledness .-ike repair or restoraticn of the
operty. The net proceecs of the award shall mean the award after payrisnt of all reasonable Costs,
expenses, and antorneys’ fees incurred by Lender i connection with the condernation.

Proceedings. !l any proceeding in condemnation is filed, Grantor shall promply rotity Lender in wiing, and
Grantor shall promptly fake such steps as may be necessary to defend the acticn ~uwi obtain the award.
Grantor may be the nominal in such proceeding, hut Lender shall be entitlied » participate in the
proceeding and to be representad in the proceeding by counset of its own choice, and Grartor wili deliver or
cause !out&z1 delivered to Lender such instruments a8 may be requested Dy it from time to mc to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMES. The following provisions

relanng to governmental taxes, fees and charges are a cart of this Mortgage:

Current Taxes, Fees and Chuq‘u U ret“mt by Leder, Grantor shail execute such documents in
addition 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Granor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and cther charges for recording of registesing this Mortgage.

Taxes. The iol!owin? shall constitute taxes to which thig section applies: (a) a ific tax upon ihis type of
Mongage or upon all or any part of the Indebledness secured by this Morigage: (b) a specific tax on Grantor
which Grantor is autherized or required to deduct from payments on the | tedness secured tnr this type ol
. (c} a tax on this type 0 Monqgge chargeable against the Lender or the holder of the Note; and (d)

Mortga: e n _
indebledness or on payments of principal and interest made by

aspecgi%laxonaltmanypomonol
Grantor.

Subsequent Taxes. It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage. this event shall have the same efect ac an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as providad below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as B:uwded above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporate suretly or other security satisfactory

CZSOSELE
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Commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, elc. Cominencement cf foreclosure or forfeiture proceedings, whether by judicial
proceeding, seff-help, repossession or any other method, by any cradilor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the even! of a good faith
dispute by Granlor as to the validify or réasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceeding, povided that Grantor gives Lender written notice of such cfaim and furnishes reserves
O a surety bond for the claim satistactory to Lender.

Breach of Other A%ur_nem. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

lamny agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or
er.

Existing Indetledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebiedness, or commencemen! of any suit or other action 10 foreclose any
existing lien on the Property.

Events Affecdng Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness w any Guarantor dies of becomes inc petemt, or revokes or disputes the val_lcély of, or fiability
under, any Guaraaty of the Indebledness. Lender, at s option, may, but shall not be required 10, permit the
Guarantor's estite o assume unconditionally the obligations ansing under the guaranty in a manner
satisfactory (o Lenc’3r, and, in doing 80, cure the Event of Defauit.

Right 1o Cure. If such ¢ failure is curable and it Grantor has not been given a notice o! a breach of the same
provision of this Mongage vathin the preceding tweive (12) months, it may be cured (and no Event of Default
will have occurred) if Granto , afer Lender sends written notice demanding cure of such (ailure: _{a) cures the
failure within fifieen (15{1ctay§; or () if the cure requires more than fiteen (15} daag"ss immediately initiates
steﬁ_ sufficie to cure the failuie aod thereafter continues and completes all reason and necessary steps
suincient 1o produce compliance a* soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delavht and at ani{iéi:)e thereafter,
Lender, at its option, may exercise any onc 7 more of the tollowing fights and remedies, in add
rights or remedies provided by faw:

to any other

Accelerele Indebledness. Lender shall havo the right at its option without notice to Grantor to deciare the
entire eldnngmaness immediately due and payale, including any prepayment penalty which Grantor would be
requir pay

UCC Remedies. With ¢ to ail or an 0% vtz Personal Property, Lender shall have all the rights and
remedies of a secured under the Uni?of?%n()ou:;nzml Code. oh

Collect Rents. Lender shall have the night, without notice (0 Grantor, to take possession of the Property and
collect the Rents, ncluding amounts past due and unpai., and apply the net roceeds, over and above
Lender’s Costs, against the Indebtedness. in turthe:ance of tair, #ight, Lender ma require any ienant or other
user ol the Pr%oen{ lo make payments of rent o7 use fees girectly 1o Lender. 1 the Rents are collected by
Lender, then Grantor ifrevoca_mlr designates Lender as Grantor's allerney-in-fact to endorse instruments
received in payment thereof in {he name of Grantor and to negosiatz the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response 10 Lender's Jornand shajl satigly the obligations for
which the payments are made, whether of not any proper grounds fiz «nz demand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, or thto g a receiver.

Mortgagee in Possession. Lender shall have the right to be glaceﬁ as mongagse in possession ot 1o have a

recesver appointad (0 take possession of all Or any part of the Property, with Ihe povier to protect and gteserve

the Property, to operale the Propm precedmg loreciosure or sate, und to collect e F.ents from the Pr.

and apply the proceeds. over and above the cost of the feceivership, against in: 'ndebedness. The

morigagee in Posses&on OF receiver man gserve without bon? H permifted by law. Londer's fnpht 1o the
niment of a receiver shall exist whether or not the apparent value of the Propenty exceeds the

gec Diedness by a substantial amount. Employment by Lender | not disqualily a persor: /yon serving as a

receiver.

t.:'udl;w Foreclosure. Lender may obtain a judicial decree forecfosing Grantor’s interes! in ai! or any part of

e Property.

Deficie Judgment, If permitted b icable law, Lender may obtair a judgment for an deficiency

rgmainingn?’_in the lndebledneg? due to Lgnggrplanef application of all Jm)ums recellveg from the ex;tcise ol the

rights provided in this section.

Other Remedies. Lender shall have all other nghts and remedies provided in this Movigage or the Note of

available al law or in equity.

Sale of the Property. To the extent permited by appiicable law, Grantor hereby waives any and all right 10

have the property marshalled. In exercising its rigms and remedies, Lencer shall‘m free to BZQI all or ang

of the Property logether or separately, in one sale of by separaie saies. Lencer shall be entitied (o big at any
wbhcsaleonalloranypomonolg'\yepropeny.

Motice of Sele. Lender shall give Grantor reasonabie notice of the time and piace of any public sale of the
Personal Propesty or of the time after which anr private sale or other intended disposition of the Pergonal
Property is 10 be made. Reasonable notice shal

the sale or disposition.

Walver; Election of Remedies. A waiver Cy any party of a breach of a provision of Ihis Mortgage shall not

mean natice given al least ten (10) days before the ime of

£ZS05CL6
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UNOFFICIAL COPY

MORTGAGE
(Continued)

 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-/ GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

xRl Llsd oo
ROBERT EDWARD ADAMS

x_ By UMbery ./

DY A ADAN:
v s

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

J

D )

(et -

COUNTY OF__(/ )

On this day before me, the undersigned Notary Pulilic, personally appeared ROBERT EDWARD ADAMS and
JUDY A. ADAMS, to me known to be the individualy cescribed in ant who executed the Mortgage. and
acknowledgad that they signed the Morigage as their free aid volumary act and deed, for the uses and purposes

therein mentioned. 2 - S
Give /lmn::umynang nnd/qm",-ullth;hf d/ day of__7/-)/‘ : .19?_2 :
ay( 17/ A 4N :2 KMQ , Residing at jit @ é—f‘«&

\,Z{’ / e \
Nolary ic in and for the State /of . m;; v '..‘;1’.’3 -
My commission expires &l e [ ¢ y CYNTHIA £, NOELL

Batary Fusie, Suatr of IPasie
iy Corasson Dapires L1678
OBCONUGCUTSNG0 #; F )

—
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