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WORTGAGE z

THIS MORTGAGE IS DATED MAY 2, 1997, betwee:- BEVERLY TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 25, 1979 AND KM.OWN AS TRUST #8-8574, whose address is 10312 S -
CICERO AVE, OAK LAWN, IL 60453 (referred to buloy: as "Granlor”); and Beverly Nalional Bank, whose
address is 11150 S. Western Avenue, Chicago, IL 60643 {zmrred to below as "Lender").

GRANT OF MORTGAGE. For valusbie considerstion, Grant’s not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered ‘o Grantor pursuant (o a Trust Agreement
dated September 25, 1979 and known as BEVERLY TRUS | #8-5574, ~xrigages and conveys to Lender 2l of
Grantor's right. title, and interest in and to the following described roai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. ‘& easemenis, rights of way, and
apgurtenances; all water, water rights, watercourses and ditch rights (incluing stock in utiiities with ditch or
irrigation rights); and ali other rights, rcyalties, and profits relating to the real proer, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lilinots (the “Real
Property”):

LOT 141 IN JOHN BAIN'S RESUBDIVISION OF PART OF FOREST RIDGE, BEING < SUBDIVISION OF

THE EAST 172 OF THE NORTHWEST $/4 OF SECTION 7, TOWNSHIP 37 NORTH, F.ARGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9750 S HOYNE AVENUE, CHICAGO, IL 60643. The
Real Property tax identification number is 25~07-119-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ai! leases of the Property and
all Rents from the Property. In addition, Grantor giants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall medn amounts in Jawful money of the United States of America.

Borrower. The word *Borrower” means each and every person or entity signing the Note, including without
limitation JOHN J FORBES and LENORE E FORBES.

Credit Agreemenl. The words “Credit Agreement® mean the revolving line of credil agreement dated May 2,
1997, between Lender and Borrower with a credit limit of $70,001.00, together with ali renewals ol, extensions

w
.
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MORTGAGE

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREP'\. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVCRS, Grantor walves ail rights or defenses aising reason of any “cne action® or
“anti-geficiency” lza, 2¢ any other law which may prevent Lender from biinging any action nst Grantor,
including a claim for de/iciency to the extent Lender I8 otherwise entitied 10 a ctaim for dehclency, before or afer
gg,r;der's commenceme”( rr completion of any foreciosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTAT.OP:3 AND WARRANTIES. Grantor warrants that: (a) this Morgage is ex
Borrower's request and not al (hr, raquest of Lender: (b) Grantor has the full power, right, and aut :

into this Mort and to hypctecate the Property; (c) the provisions of this Mortgage do not conflic , Of
result in a defaull under any agreem:m or other insirument binding upon Grantor and do nol result in a violation of
anny law, regulation, court decree of Grr'er applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing Xas's information about Borrower's financial condition; and {e) Lender
gag ad )e no representation to Grantor about Borrower (including without limitation the creditworthiness of

[OwWer).

PAYMENT AND PERFORMANCE. Except as cdhwrvise provided in this Mong:ge Borrower ghall cay to Lender
all indebtedness secured by this Mort as it vo. omes due, and Borrower Granior shail strictly perform all
their resgactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree tha! Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may reamzin In possession and control of and opesate and
manage the Property and collect the Rents from the Proper®y.

to Maintain. Grantor shall mairtain the Property in tenasiaole condition and prompily perform all repairs,
raplacements, and maintenance necessa’y {0 preserve its vajus.

Hazardous Substances. The terms "hazardous waste,” “hazard(us Jubsiance,” “dispcsal,” “release,” and
“threatened release,” as used in this Movtgage, shall have tho same meanings as sel lorth in the
Comprehensive Environmental Response, Compensation, and Liability At of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA), the Superfund Amendments and Heavavrization Act of 1986, Pub. L. No,
99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.S.C. Sciiion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., of other apraicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "ha.a'dous wasie® and “hazardous
substance® shall also include, without limitation, petroleum and petroleum b{h-prodqcts or any fraction thereof
and asbesios. Grantor represents and wasrants to Lender that: (a) During the peviod of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatmery, release of
threatened release of w hazardous waste of substance by any person i, under, about 7« from the Pr ]
{b) Grantor has no kn L;ﬂ;e of, or reason to believe thaf there has bean, except as previcusly disciosed fo
and acknowledged gJ er in writing, (i} any use. geneation, mancfacture, storage, Ircahnent, disposal,
release, or threatenad release of any hazardous waste of substance on, under, about of fron: the Ptopennby
any prior owners or occupants of the Pr or (i) any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; (c) Except as previously disclosad 10 and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent of other authotized user of the Property
shall use, generate, manulacture, store, treat, dispose of, of release any hazardous wasie of substance on
under, about o from the Property and (i) any such activity shall be conducted in compliance with al
appiicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to entor upon the
Property 10 make such inspections and tests, at Granior's expense, as Lender may deem ippropriate 1o
determine compliance of the Property with this section of the Mortgage. Any in fons of tests made by
Lendsr shall be for Lender’s purposes only ar-] shall not_be construed to cieate any responsibility or liability
on the parnt of Lender to Grantor of 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazasdous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contritution in the event Grantor beccmes liable for cleanup or other cosis under any such laws, and (b)
agrees o indemnify and hold harmiess Lender against any an” all claims, losses, liabilities,

Fenanies. and expenses which Lender may directly of indirectly sustain or sufler resuling from a breach of
his section of the Mort or as a consequance of any use, generation, manufacture, siorage, d
release or threatened release occurring prior to Grantor's ownership of interes? in the Property

the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
inciuding the obligation 10 indemniy, shall survive the payment of the Indebledness and the satistaction and
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05-02-1997 MORTGAGE Page 6
Loan No 9004423 (Continued)

lm&rovmnts on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shalt be wiitten 2‘\! sucCh insurance companies
and In such lorm as may be reasonably acceplable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insufer confaining a stipuiation thal coverage will rot be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabitity for tailure 10 %ve such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lendes will not be impaired in any way by any act, omission or default of Grantor or any
other perscn.  Should the Real Pr at any time become od in an area designated by the Director of
the Federal Emer Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as oiherwise required by tender, and to maintain
such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or gamage (o the Pr. . Lender
may make proof ot loss if Grantor lailsp:o cg}y so within fieen (15) days of the %eésualty m« or not
Lender's sec.ty is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
indebtedness, rayment of any lien affecting the Property, or the restoration and repair of the Property. |
Lender elects to anply the pcoceeds to restoration and repair, Grantor shall repair or replace the iged or
destroyed improvenients in a manner satisfactory 1o Lender. Lender shall, upon satistactory proot of such
expenditure, pay w «<imburse Grantor from the progeeds for the reasonable cost of repair o restcaation
Grantor is not in davar-hereundes. Any proceeds which have not been disbursed within 180 days aiter their
receipt and which Lende: has not commilted to the repair of restoration of the Property shali be used first to
pay any amount owing ic Leader under this Mongaqe. then to prepay accrued interest, and the remainder, it
any, shall be applied to (1< ryincipal balance of the Indebtedness. Il Lender hoids any proceeds afier

payment in full of the Indeticaness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sele. i unexpirad insurance shall inure to the benefit of, and pass to, the
gurchaser of the Propernty ccvered by-this Mostgage at an; trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any ‘oreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor 1ais o ¢ with any provision of thig W o if any action or
ny

oceeding is commenced that would materiafy affact Lender's interests in the Pr Lender on Grantor

~shalf may, but shall not be required 10, take any 2-tion that Lender deems opriate. amount that Lender

expends in 8o doing will bear interest at the rate provided for in the Credit Agreement from the date incurved of
pad by Lender to the date of repayment by Grantor. Al such ex , at Lender’s option, will (a) be payabie on
demand, (b) be added to the balance of the credit ling and be apportioned among and be @ with an

installmant payments to become due during either (1) the term of any appiicable ingurance or (i) the
remammﬂ term of the Credit Agreement, or (c) be trealed ar a balloon payment which will be due and payable al
the Credit Agreement’s maturity. This Mortgage also wili sacurs payment of these amounts. The righte provided
for in this paragraph shall be in addition to any other rights of 27 remedies o which Lender may be entitied on
account of the defauh. ltnar_such action by Lender shall not b r.onstrued as curing the default so as to bar

Lender from any remedy it ctherwise would have had.

Hg?mm: DEFENSE OF TITLE. The lollowing provisions refating to owner3hip of the Propesty are a part of this
Title. Grantcr warran's that: (a) Grantor hoids good and marketable itva o7 record 10 the Property in fee
simple, free and clear of ali lieng and er.cumbrances other than thosa set for: i1 the Real Property dw
or in any title insurance policy, title repont, or fingi title opinion issued in favor of, and accepted by, L in
connection with this Mortgage, and b) Grantor has the full right, power, and awhovity 10 execute and deliver
this Mortgage (o Lender.

Defense of Title. Subject to the exception in the parﬂraph above, Grantor warranic ¢ will forever defend
the litle to the Property against the lawlul clams of all persons. in the event any &ct0n of proceeding is
commenced that c‘uestnons Grantoc’s title o the inlerest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Granter may be the nominal party in sugg(fxoc ing, Lt Londer shall be
entitled to participate in the proceeding and 16 be represented in the proceeding by counsel of Lender’s own
choice, Granlor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
irom time to time (0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ol governmental authorities.

COMDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mcrigage.

ication of Net Proceeds. If all o7 any pan of the Property is condemneqd by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net groceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.
Proceedings. Il any proceeding in condemnation is filed, Grantor shall promptty notity Lender in writing, and
Grantor srlgl w&@' lake wgn steps as may be necessary o de!et% lhe*;ctiqn'yand obtain the award.
i ek 10 e repyoeried In 1he ov0cbocting Dy Lounel of 45 owh chace, Ang Gramor wh Qelver o
(v, o | [} 1 s .
grg}xtge_ ;&n& deliverad lgerendet such inst?uments?s ﬂ‘l’ay be raquested by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
retating to governmental taxes, fees and charges are a part of this Mortgage:
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Loan No 9004423 (Continued)

under thig Mon?age: (@ Grantor commits fraud o makes a materiaj misrepresentation gt any lime in connection
u‘ﬁaccoum. This can
y

with the credit inciude, for example, a falss statement about Grantor's income, assets

habilities, of any other aspects of Geantor's financial condi&%. ()} Grantor does not meet the g)aymem ferms

(he credit line account. {c Grantor's action L Inaction adversely affects the collateral for the creght ling account or

Lender's rights in the ¢ ateral. This can inciude, for examypla, failure 10 maintain required insurance, waste or

destructive uge of the gwelling, filure 16 pay taxes _death of 3l perso%a liable on lhefe account, trgvns!er m o
permi

RIGHYS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defavh ang at anxmtggeaf%

Accelerate (ndebledness. Lender shall have the right a1 its option without notice 1o Borrower 1o deciarg the
'eé-girg e!unc:eb‘!’gdnaas immediately due and payable, ingluding ar?# Prepayment penalty which Borrower would pa
uired to pay.

UCC Remedies. with respect to ait or an of the Personal Froperty, Lender shall have ali the rights and
remedies «f » secured party under the UniLrpr:nComme;ciai Code.

Collect Remy. t onqer shall have the right, without notice 1o Grantor or Borrower, to take Possession of the
Property and (ot the Rents, includin amounis past due and unoai .. and the net proceads, over and
above Lender's €488, against the indeb? . ﬁmnght agnp%r ma reauire any tenant or
other user of the > 1200y 10 make pa ments of rent or uge fees directly o Lender. if the ents are collected
Oy Lender, then Groay; ‘revocably designales Lender ag Grantorq attorney-in-fact to endorse instruments
feceived in payment thzeeof in the name of Granior and o n ale the same and coliect the roceeds.
Aayments Dy tenants or orrgr users 1o Lender in response 1o L ender's demand sha)) satisty the obligations for
which the payments are marce, whether O not any proper grounds for the demand existed. Lender may
exercise its rights under thig sruraragraph either in person, by agent, or through a receiver.

Morigagee in Posseasion Lender shall have the right 10 be piaced as mortgagee in 00 of o have a

\ DOssess;
recaiver appointed to 1aka possession of 3)) or an Of the Property, with the power 10 protect and eserve
the Property. to operate the Propertsy Lecading rgrgcalgsure or sdle, and to coltect the Rents from the B’roperty

and apply the proceeds, over a(ve Yie cost of the oTTvershic, against the indebledness. The
S e R ey Lo,
ver e w oS en U ) X!
Indebtadness by g substantial amoyny. Employi nent by m«% not disquality a person from serving as q
receiver,
;:‘ud;)cm Foreclosure. Lenger may obtain a judicial Cec e loreclosing Grantor's interest in all or any part of
e Property,
Deficiency Judglmenl. If permitted by applicable (aw, (enger May obtain a j I for any deficiency
e Indeb

femaining'in th. ebtedness due to Lender afer applicatics, ot pt SMounts re¢ from the exercise of the
fights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies («ovided in thig Mortgage or the Credit
Agreement or available at law or in equity.

Ssie of the meony To the exten permited by applicable law, Grantos or Sorrower her waive any and
all right to l'aa’\r;?I hg propertyt ma':shalled. in ?;'erg_ismg R:al rightsbana re-medaI .-!::, Lendw;hwfae Jgﬁ?l!éé ?!l
of an o eropenyogeterorsepara in one salg or geparate sales. 0
bid at, a%%n Rublic sale on all or any portion of lheybropeny. y

Nolice of Sale. Lender $hail give Granior reasonable notice of 1he lime and place of o1 lic sale of the

Personal Property or of the lir?:e after which any private 8ale or other imem& 'bisms?:%np‘g; the Personal

t?z’emsal is é%pb& g\ade. Reasonable notice shail mean notice given at least ten (10) davs Safore the time of
€ or gi on.

Walver; Election of Remedies. A wajvor Dy any pany of a breach of 8 provision of thig Mortgage shatf not
constitute a waiver of of prejudice the m's nggts otherwise to demand strict com’xiance with that provision
crnadl and i oy (Elecion e?rygemn 729 o 1aks 3onmy ormedy, Shall OBigaton of Brmut, o L oifer
r v

under nn‘s Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare g

default and exercigs itg remedies under thig Morigage

Altorneys’ Fees; Expenses. ) Lender instiuies any suit or action to enforce any of the terms of this
Monqa?e_. Lender shall be gilitied to recover such gum 5 the count may ad f a3 attorneys
fees at trial and on any appeal. Whether or ney any court action is involveq, reasonable expenses incuirad
Dy Lenger hal in Lender's opinion are necessaq; at aggﬂume for the protection of i18 Interest or the
enforcement of ig i< shall become & part of the ndebiedness ond and
from the date of expenditure yntif ¢ s at the rate provided for in the Credi Agreement, E Covered
by this qa;agragnnd :ric%e..willhom imitation, hr?wgvet mﬂ to agy ll;ms %ﬂd%, aahhle law..l.'mde'rg
aftorn ees er's expenses whether or n €re Is & lawsuit, ; f ofneys’ fees
bankra%t_scy ;;re%ceeaings mcludeiggj a?ﬁc;(t'eg to modify or vacate an automatic stay or inﬂgctiqn). and
any anticipa - ¢ )

(includin fOreclo_wre repants), su
ﬁermin by applicable Jaw, éor
w.

RNOCCHCY 2 O
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05-02-1997 MORTGAGE
i Loan No 9004433

g GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANYOR

' AGREES TO [TS TERMS.
‘| GRANTOR:
BEVERLY TRUST COMPANY as Successer Trusteeto Beverly Bank Trust 8-6574

Y )/
W:ﬁ[ G_%CAQJ ;20/%/&-:3

[nrsf‘mernrl
7

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homertead Exemplion for the purpose of expressly releasing and walving all
rights and benefits of the homesicaZ Laemption laws of the State of lllinols as to all debls secured by this
Morigage. | understand that | have no lizwity for any of the affirmative covenants In this Mortgage.

-’y .

F / j " "
X i 'i///;).' % o-g’/"ht'/_\.l_
JOHN J ]

\// =

05eL6

9SS

WAIVER OF HOMESTEAT EXEMPTION

| sm gigning this Waiver of Homestead Exemption for the purose ~t expressly relessing and walving all
rights and bencfits of the homestead exemplion laws of the State ¢f filnois as o all debls secured by this
Mortgage. | understand that | have no liability for any of the affimative .~.venants in this Morigsge.

f

X Zevod F ok
LENORE € FORBES
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05-02-1997 MORTGAGE
Loan No 9004433 {Continued)

o INDIVIDUAL ACKNOWLEDGMENT

Noame men

STATE OF ) . e $
. A, i
!

)ee
COUNTYOF - .- ) .

$

On ihis day before me, the undersigned Notary Public, personally appeared JOHN J FORBES, to me known 1o be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he of
she signed the Warver of Homestead Exemption as his of her free and vciuntary act and deed, for the uses and

purposes therein maestioned.
Given under my hanc @nd official sesl tnis _/ " dayot /20 i 19 77

«

By ) e RN V4 Residing &8« _ - Ao cii.

Motary Public in and for the St ot A

My commission expires Rl

- -

INDIVIDUAZ ACKNOWLEDGMENT

CORCIAL LialT
D'f‘«NE L KATAVCH
Matary 70 - 2tes ol eng d

COUNTYOF . ' (oI el

STATEOF .47 Ao

On this day before me, the undersigned Notary Public, personally appeared ENORE E FORBES, 10 me known 10
be the individual described in and who executed the Waiver of Homesiead =xemplion, and acknowiedged thal he
or she signed the Waiver of Homestead Exemption as his o her free and voiuriary act and deed, for the uses and
purpases therein mentioned.

Given under my hand and officisl seal this

-~

_dayof /17y 10

By 7 . i R TRY.Y, Residing at _ .~/ » 43_7_[‘“.

Notary Public in and for the State of
My commission expires L
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