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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE {"Monzge™) s givenon this _ge pr dav of Mav 1997 between the
mongager _ Jonn 3 Gallagnan .. irdr Husharn T

(heresnalier "Borrower™) and the Morigrgee. LIBERTY FEDERAL BANK, 3 Corporation ofganiZed and exisuAg uider the Taws of
the United States, whese address 1s Geasosquare. PO Box 386, Hinsdale, 1ilinots 60521 (hereinaiter called “Lender™)

Borrower 15 sndebied to lender pursuant to o tume Equity Loan Program Account Nuiz (hereinafler *Note®) of even date hereof,
addittonally secured. 1if appropnate. by a Secunty-Agreement and Callateral Assignment of Beneficial wtercst in the {and trust
holdiag e 1o the property. in the panaipat of (3. 40,200.00 )

!

e EQILY Thpusand EE$ B%n sliars 0/ Cen N ]
(Borrows s “Gredit ) or s much of suc %an;? "> M oed and outsianding with FINARCE CHARGE 1hcrcon,
providing for monthiy nstaliment pavments of pancipal 2ud FINANCE CHARGE, o mchrcdn life and/or disababuty insurance
prcm‘;;:ms. and ngsccllanmus fees and charges for seven (7 years from the date hereof The full debr. of not pard cather. 1s dae and
Vapie on une 15, 2004
!i:’ms Morigage secures o Lender _
) The repasment of the debt evidenced by the Note and funvie idvances made pursuani 10 the Note 1o the same extent as if
such future advarces were made on the daie bereol and regarzicss of whether or nol any advance has been madce as of the =
date of tiis Morgage or whether there 1s outstanding ind2asdness at the tune of any future advances: interest i
accordance with the terms of the Nove, and all remewals, extensidns #xd medifications,
bi  The pavimens of ail other sums. wuh interest. advanced under paragrayh 1 1o protect the secunty of tus Mortgage, and
&) The performance of Borrower's covenant and agreements under this Moneage and the Note. For this purpose. Borrower
%ocs cr?ﬁy mortgage, gram and convey fo the Lender the following desciibed Propeny located in _ Cook
ounty. tHinois

: T9S0SCL6

L. ew

y

Permanent Eeal Estate Index Number: 14-07-31%-012

Legal Description: LOT 11 IH BLOCK 1 IN LENZ AND HOEFLES SUBNIVISION OF )23
THAT PART OF THE W 1/2 OF THE SW 1.5 OF THE SW 1/4 CF SECTION 7, TOHHSHIP e

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING GOTWEEN v

THE M 12 ACRES THEREOF AND THE S 4 ACRES THEREOF, IN COOK COUNTY.

o wqdan

which has the addeess of _ 4827 N Clarement Ave  Chicage ) _. ilinois, 69625 )
{("Property Addeess®), Together with all the improvemcints now or herealler trecied on the Prapenty, and all casements, righis.
appurlenances, rents, rovatlies. mineeal. ol and nghts and profits, water rights, and water stock and al! fixturcs now or
hercafter attached 10 the Property, all of shich, 1nc udm%éc lacements and addions thereto, shall be deemed 10 be and remain a
r of the Propenty covered by this Mortgage. and all of the forcgoing together with thus said Property (or the leaschold estate if iy
Mortgage 15 on a ivaehold) are herein relferred to as the "Properiy © _
Borrower cosenants thit Borrower is lawfully seized of the estate hereby converved and has the right 1o mongnz:fc. grant amd corvey
the Propenty and that Borrower will warrant and defend generally the title to the Property against ail claims and dernands. subject 10
any declamtions. cascmnents or restnctions listed i a schedule of exceptions to coverage in any title insumnce polscy insuang ;
Lender's interest 1n the Property
Borrower acknowledges that this Mong:gc secures @ note that contains provisions allowing for changes in imterest raie, and that
Lender may prior to the matunty of the Note and Agreement reduce the available hne of credst and/or require repayment of the lolal
balance ouistanding under the Agreement
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1. Payment of Principat and Inferest. Borowes shall prompuv pay when duc the poncipat of and micrest on te indcliodness evdenced Ty the,
Note ated late charges as provided in the Noie and e principal of and interest on any further advances secured by this M ngage

2. Home Equi?' Losn. Tius Mortgage sccwres a Home Equity vanable intetest promissoty note of even date Such Nete Fas a seven (7) veut tem
Barra\\lhc; wiil prospily pay when due the principal of and interest on the debt evidence by the Note and any prepayment and laic charpes due
undes note.

3. Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazurd insurance, assessments and oter charges, fines and ;mposuons
attributable to the Property. Bortower shall promptly fumish to Lender receipts evidezcing such payments. Borrower shal! pily discharge ey
fien which has priority over this Morigage, provided. that Borrower shall not b requise? fo discharge any such lien so Jong &5 Borrowes shail
agree in wniting to the payment of the obligation secured by such lien or i & muawner aeceptable to the Lender or shatl 14 good fmih contest such
lien by or defend F\Immmi of such lien and legal proceedings which opersi: 30 ppevent the enforcement of the jien of firfeiture of the Property
oe sry pari thereof. Cyor]

4. Heeard Invurance. Borrower shall keep the improvements now exisling or hereafier erected on the Property msured ugenst loss by fise, hazards
included within the term “extendsd coverage” and any other hazards tor which Lender sequires insurance. Thus isuranoe shall be maintained i
the amounts and for the penods that Lender requires. The insurance camer providing the insurance shall be chosen by Borowsr sutwect to
{.ender’s approval which shall not be unreasorably withbeld
Al insurance policies and renicwals must be acceptable 10 Lender and shall include a siandard s clause. Lender shall have the nght 10 hold
the policies and renewals If Lendey sequires, Borrewer shall prompily guwe to Lender all receapts of pard premiums and nnewal notives. In the
event of Joss, Borrower shall give prompt nolice 1o the jnsurance camier and Lendes Lender may make proof of loss if ant made prompity by
Borsower.

Unless Lender and Bomower otherwise agrez 1n atiling, msarance proceeds shall be applicd to restoration 3; repay of the Property vamaged, 1f
the restoration of repair iz cornomically feasible and Lender's secunty iz aot fessenod If the resioration of repoir 15 not ecoronically feamble or
Lender's sacurity vould be 13seuned, the insiuance proceeds shall be applied te the sums weared by thus Mengage Instrument, whether o not then
due, vrith amy excess paid to Porpswer. If Borrower abandons the Property, or docs not ansaer within 30 dzys, a nolce from Lender that ihe
insurance carrier has offered 15 setie 1 claim, then Lender may collect he insurance proceeds. Lender may use the proceeds to jepair of restore
the Propenty of 10 pay suims secunca by Jus Mortgage, whether o not then due. The 30 day peniod will begin when nolice is giien
Unless Lender and Borrower otherwise 7groc in wiling, any application of psoceeds to pr-i.ipal shall not extend of postpone the due date of the
monthly payments referred io i paragrups heren of change the amount of the psyments If under paragraph 19 the Jropmrty s acquired dv
i ender, Borrower's rigitt 3o any insurance polici=: and procoeds resulting from aamage to the Property prioe to the acquisition saall pass to Lender
1o the extent of sums secused by this Mortgage nr.o-Sistely preor (o the acquisition

_ Presenvation and Maintenance of Property; Leasebolds. Bsorrower shali keep the Prepenty in food repair &nd shall not comnat waste of permat
impairment of deterioration of the Property. If tus }romtgage 15 on & leaschold, Borrower shall comply with the provisions «f the lease and 1f
Borrower acquires fee title 10 the Property, the easehu'dand foe title shall not merge unless Lender agrees 10 the merges in wning

. Prytection of Lender's Security. I Bosrower fails io perfomm the covenams and agre ts contained i s Morigage, o f any sction o
proceeding is comnencad which materially affects Lender’s inierist in the Propenty, including but it Jimited 10, eminent domam . nsolvency, code
enforcement, or m%?r:m ot proceedings inveiving a banki e or decadent, then Lender at Lender's option, upon nolice 1o Borower 1nay make
suwch appearances, dis such sums and take such action as 15 necessary (o prolect Lender’s oplions, upon notice 10 Borrower may make such
appearances, disburse such sums and take such action as is fiecessar, to )woiest Leader's mtereet, including, bt not lsnited Lo, disbursement of
sums and take such sction A is necessary (o protect Lender's intenest, including, bul not ti:z:2ed to, disbursement of reasonable atlomey’s foes e

entry apon the Property (o make repairs. 1 .endet required nortgage §asuance as a condition of making the Note secured b this Mortgage,
Bosrower shall puv the premiums r;ﬂuimd to maintain such ingurance in elferd unhl such time as the requisement for such insurante termunsles in

accordance with Borrower's and s Writicn agreement of epplicable taw. Griruwer shall pay the amount of il mortgage InsuINCe pFCINIUMS
Any amounts disbursed by J.ender pursuant ta tis paragraph 6 wath intetest therers:. Jaall become addstional indebledness of Bormees secured by
this Mortgage. Uniess Borrower and Lender agrec 1o other ferms of paymens, ‘sush amounts shall be peyable upon noce fiom: iendes 1o
Borrower requesting lEz;:mm thereo!, and shall bear interes? from the date of disbusement.«t the rate pavable from tme (o time on outstanding
principal due vnder the Nete unless payment of interest al suclt rate would be contrary to ipplicable lew, i whick cvent such wnounts shall bear
Interest fiom the date of dispursement at the rate payable from time 1o time on outsiznding prineipal duc under the Note unjess pavtent of interesi
at such mic would be contrary to applicable law, in which event such amounts shall beas interesi @) the highest rate permissible under applcable
Iaw. Nothitig contzined in this paragraph 6 shail require Lender to incur any expense o7 take any wcton Lertunder.

7. Inspection. Lender or its agent may make o5 cause 1o be made reasonable cnurics upon and mspectiors of e Property, ovided thal Lender shall
give Borrowet notice prior to any such inspestion specifying reasonable vause therefor related to Lerder's irierest m the iy

8. Condemnation. The of any oward or clsim £f damages, direc. of consequential, in conrection wy'h any condemnatior: ot othes takong of
the Property, or part thercol, os for vonveyance in lizu of condempation, arc hereby assigned and shatl be pard 71 .cndes
In the event of & tolal taking of the Property, the proceeds shall be applied 1o the sums secured by Guis Momgige, aith the excess, 3 Tany, pad o
Borrower In (he event of a partial uking of the Propenty, uniess Borrower and Lendes otherwisc groe in Wit vh.J¢ shull be ayplhied to the
sums secured by this Mortgage such proporiicn of e procceds as is equal to that propottion winch the amount of the sums sezured by tos
Mortgag. inediately prior 1o that dste of taking bears 1o the (aiy market value of the Property imnwediately prio; 15 e ilate of tak ng, with the
balance of the proceeds paid to Borrower,

If the Property iz standoned by vorrower, or if, afler natice by Lender to Borrower that the condezanot offers to make an »ward 1o sattle a claun
for damages, fils to respond tu Lender within 3G days after the date such notice is mailed, Lender is authonzed to callect md appiy the
rmwuh, at Lender's option, either to restaration of repsir of the Property or 1o the sums secured by this Mongage

Jnfess Lender and Borrower utherwise agree in writing, any such application of proceeds o eincipal shall not extend or postpone the duc dste of
the monthly instaltments referred (o in parsgraph 3 hereof of chunge the amount of such installment.

9. Borvower Not Relemed. Extension of the time for pavment of modification of amortuzation of the sums secured by this Morigage granied by
lender 0 alry SUCcessor in interest of Borrower shall ot operaiz 1o release, m any maner, the lisbility of the onginal Borrowes and Rotrowes's
successors tn interest.  Lender shall nol be required to commence ings against such successor of refuse to exicad Jme for pasnicn o
otherwise modify amortization of the sums secured by mortgage by reason of any demand made by the origing! Borrower and Horrower's
successors in interest

10. Fortiearance by Lender Not a Waiver. Any forbearar~~ by Lender in exercising any right or remedy hereunder, of otherwiot alforded by
applicable law, shall not be a waiver of or preslude the exercise of any such nght or remedy. The procurcment of insurance of the ament of
tsxes ot olher liens of charges by Lender shalt not be 5 waiver of Lender's right to sccelerate the maturity of the Note securcd by thes mor igage

11. Remelles Cumnlative. Al} remedics provided in the Morigage ane distinct end cumulative 10 any other nght or remedy under this Morigagot
affesded by law of equity and may be excrcised concurrently. independently or successively.
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nghts heteunder shall inure io te fespoctive successors and assighs of fender 2and Hortower, subject 1o G provisions of paragraph i3 haremn
Horoacr's covenants and agree nents shall be jomnt and several Ay Borrower who cosigns this Morteage. but dots not exevute the Note ard
o Agreement
2 a3 congng tns Mortgage ool 10 mortgage. grant and conver the Borrower's interest in the Froperty under the terms of this Mortpage,
! b1 s not personally obligates W pay the sum sccured by this Mottgage, and
+¢) aprevs that Lender and ary other Horrower may agrav to cxtend. modify. forebear of make any combinations with tegard o the ictms of
! thus Morigage of the Note and Agreement without the Horrower's consent
13. Notice. Fuoept for amy nobice epnred under applicable laa 1o be given in another mannes (a3 2y noiie to boower provided for m thus
% Mortgage shall he given th mailing sweh netwe by coruficd manl addressed to Borrower at the Froparts Address of at sich other addross as

2 Horrower may designate ™ motice 1o Lender as provided herein. and by any notice to Eender shall he goer b cortiliad masl, retum racapt

% reguested to | ender's address stated hetein of 1o sich other address as Lender may dusignale by nolie 1o Hommower 3y provided herain Amy

* mobce provaded foc 1n s Mortgage shall be deemed to hase boen given Lo Borrower of | ender when given i the manner designatad hetein

I4 Gorerning Law; Severability. This Mongage shall he govemad by tne law of the :unsdiction in which the Propery 1s localed In the cvent that

= amy provision o clause of this Mortgage o the Note and Agreement conflicts wath applicable law, such conthct shali not afiect other provisions
of tis Morigage of the Note and Agreement which can be given ¢ffect watheut the conthcting provision and 1o this e twe provisions of the
Mortgage and Note and Agreement are declared to be severable

1S, Legistation Affecting Leader’s Right=. If cnactment ot evpuration of applicable iaws has the ¢lixt of rendering amy provisien: of the Note and
Agreement or this Mortgage unenforceable according 10 1ts terms. Lender. at its cption. may requite immediate pavimen! in full of all sums
scvurad ba s Mortgage and may invoke any renedics penmtted by paragraph 19 hezem

16. Borrower's Copy. Hossower shal! be fumisied a conforined copn of the Note and of thys Morsgage at the tume of evecution of arlet recordation
twtein

17. Transfer of the Propers; or a Beneficial Interest in Borrower. If all of any pant of the Property of any intefest in 1t 15 soid of ransferred tof 3f
2 heneicial mierest in Heatoner 15 sold of transferred) without 1 ender’s prior wnitten consenl. Lender may, ! its oplion, tequire immediate

vinent 1n full of all sums-sGind by Cus Mortgage However this cplion shall not be exezcised by Lender (f exercised 13 prefubticd by federal
w as of the date of this Mogierger

I Lender exercises tus option. | ender shal! g Borrower notice of acceicration The nolize shall provide a penod uf not less than 30 davs fron
ik date the notice ts delivered of marlers within which Horrower must pay all sums secured by tue Morigage 1f Bortower fatls to pay these cums
perot 1o the exprration of this penod. Len/ler may invoke any remedres permutted by this Mortgage without furthes notice of demand on Bogrower

. Accelerstion; Remedies. Priot 10 clcoing 10 accelerate the indebtedness, [ender shall pive motice to Botrower of any such breach, of an
covenant o agreement m this Mortgage (Kot ot prior 1o acceleration under paragraphs 14 and 15 hotein umless applicable law provides
othzrwise) The nolice shall speaifh (a) the deionit. (b) the action requzre:! to cure the defaull, (c) a date. not Jed than 30 davs from the Jate the
notice 18 given 1o Borrower, by which the Jefaull mus ov cured and (d) the fatlure to curs the default on of betore e date speaified in the notce
may rosull i aaeleration of the sums secured by s Mongage, forecloawre by judicial prevewiing and sale of the Property The notxe shali
further inform Borrower of tie nght Lo teinstate after seceleration and the night to assert in the fofeviostre procecding the non-istence of a
Jetault or an- othet detense of Bortower to acueleration an’ toreclosure 1 the default 1s net cured on or beiore the date spevitied 1n the notice,
Lender at its oplion mas reyuise immediate pasment in full of 23 sums secured by tas Montgage without fusther demard and may foceclose this
Mortgaze by yudicial procevding | ender shall be entitied to cotl X1 all evpenses included in pursuing twe remadies providad in this paragraph (8. -
secludzng but not lumited 1o, teasonable attornev's foes and costs of tie ¢ 1dence

. Lender in Posscasion. Upon acceleration under paragraph 18 or chandoament of the Property and at ant time prior 1o the expiralion of an
perod of redemption following judicial sale, Lender (in person, by 2gen., of b judiciaily amlcd recerver ) shall be entitled to enter upon, take -
possession of and manage the Property and fo coliest the rents of the Prosert mcluding : past Jue Any rents collected by Lender or the
recenver shall be first apphed to the pvment of the costs of maragement v %x, Property and collection of rents, including but not himited to
ST fees, premiums of: fveiver’s bonds and reasonable attemes's foes, amd xemi 1o the sums secured by this Mortgage

20. Release. Upon pasment of all sums securcd by this Mortgage. Lender shall refesse th's Mottgage without charge to Horrower Horrower shall
pat ans recordation costs

21. Waiver of Homestead Forrower waives all night of homestead exemption in the Propert,

22. Prior Mortgages. Borrower covenants amd agrees to comply with all the terms cotidioie and covenants of am Martgage, trust Jeed, or
Securmty Instrument allecting the Property which has of may have pnonty over this Mortgage wcluding speaiivally. but not himied to, timely
making the pavinents of prircipal and mterest due thereunder Farluse of Borover 1o make sich pavinents of keep such atems, comditions amd
covenants as provided for 16 such pnor mortgages. trust devds of secunity agreements shali constitis-a default uncer thes morgage ard Lender
mas invok: the remedy specitied in paragraph 18 heremn

15 Default

i1 The oveurrene of ans of the following events shall constitute a default by Borrower under this Mortgage, 11 farlure io pay when due any
sum of money duc under the Note and Agreement or pursuant to i s Mortgage, (2) If any action of wacticn ov-Horrowers adversely aflicts
the coliateral or the lender's nght in the collateral (31 Lemder receives actual knowledge that lovower made any matenal
misrepresentailon or omiited ans material mformation 1n the Agreement, Morigage, the Sveunty Agreement, o n Borrower's application
for the Agreement

"1950SEL6

-+

b) It Borrowet 18 1 default under the Agreement of this Mortgage, Lender imay requite Botrower to pay immediately the pnncipal balarke
outstand:rg, am and alt FINANCE CHARGE. Borrower may owe on that amount, together with all other fees. costs of prentiwms charged
to Hormower's accountt  The principal balance outstanding  under the Agrevmnent afler default shall continue 1o accrue FINANCE
CHARGE until paid at the rate provided for 1n the Agseement as if no defauit had occurred

24. Expense of Litigation. In any suit to foreclose the lien of this Mortgage of enforce amy ather remedy of the Lendet under this Mortgage of the
Note of the Credst Documents there shall be allowed and included, as additional indebtedness i the judgment or desree, all expenditures and
avpenses which may be pad or aincursed v o on behall of Borrower for attomey’s fees, apprauser’s les, outlays for documentan oxpert
evidence. stenographers charges, publication costs, survey costs And costs(which inay be estimated as to 1tems 20 be expended altet entry o the
decree) of procunng all abstracts of nitle, utle scarches and examnations, utle insurance policies, Torrens cettficates. and sinlar dat and
assurarces with respect Lo title as Lender may deem reasonsbly necessary either to prosecute such st or 10 evidence 1o biddets at any sale which
trian be had nursuant 1o such decree the trae condition of the titfe to or vaiue of the Property  All expenditures and expenses of the nature in this
patagraph mestioned, and such expenses and fees as may be incurted 1n the protection of said Property and the Maintenance of the hen of this
Mortgage, including the fevs of ans attomey employed by Lender in any hitigation or procecding affecting this Morigage, the Note of the Property
or 1n preparation for U commencement o detense of any procending or threatened sust or piocenviing shall be immediately due and pavable by
Borrower, with mierest thereon at the fate from tme to tine 1n effect ander the Note.

25. Riders to this Mortgage if one or more nders are executed by Borower and recorded together with this Mortgzge, the covenants and
agreements of eack: nder shall be incorporated into ard shall amend and supplement the covenants and agrecments ol this morigags as if the
nder(s) were 3 part of this Mortgage
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S Gallaghof

a

- (CORP. SEAL)

; STATE OF ILLINOIS

4 .
I LA
- COUNTYOF __ {Zygé ‘ )
} HEREBY TFERii7 that

, the undersigned, 2 Notary Public in and for said County, in the Suaie aforesidd, DO HEREBY
John $ Gallagher, and Deirdre M Gallagher i
me s

gympcmn and ac
and purposes

TSonally known o Tiic (0 be Tic same person{s) whose nkinic(s) _are subscribed 10 i TOrcgoing insiruinent, appearce] BeTore mc
that the ywdulcdanﬁﬁﬁ‘wmdrkmdmnmuunaﬁxmﬂ\dmmmurm
therein -t forth, including and waiver of the right of homestead.

Given under my pand and official seal, this 15th dayof May, 1997 .
':ﬁh SRR 1 1 b g RTLGTIETT, ST P N—W —
. - *OFFICIAL SEAL* ! PubiK

E Foss Lzarveld

F Notan ‘dbﬂc, State of tiincts

l Ecom aN) Expireg Sf26/07 :
ANAPRIRROWER IS A TRUST:

TIOL PETSONATLY T SOETy' as tTuSiee as aiveesiid

R LR L TN

ORP. SEAL
STATE OF lLLINé )

COUNTY OF___ )

1, the undersigned. a Notary Public, mandformc(hgngnand State aforesaid, DO HEREBY CERTIFY, that
said corpora H[Q o Pe T |m aa‘%um =,
decreary of 1on, personaiy T 0 me (0 SaMm e PETsons W names 3re
subscnted 10 e’ Torcgoing tnstrument as such Presidem and Seonpy. respectively. sppeared
before ms this day in person and acknowledged TRaT ey Signed and delivered the ST ISTUmENt as their ova ree and volunlary acls,
m_daslhcﬁec volmlmyactofsudcominmasTmsme.forﬂncmcsandpumsrsﬂnmwtfonhmd:hc
Secretary did alsy then and there acknowiledge that he. as cusioan cf the
tion (o said instrument as his own free and \'oyunfany act. and as
uaandofﬁcml

mloi'sziﬂmzﬁi W, did amix e said corporate seai of said compora
qxncﬂrmm myactdgfmdcorpmum as Truswee, fmﬂrmandmposcsmﬂcmsrtfmn Given under my U
y of —

Noafry Poblic

Granl
P.O. Box 386
Hinsdale, illinois 6521
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