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el

THIS MORTGAGE ("Security Instorin:al™) is given on MAY 16TH, 1997
LORENZO MORALES AND MARTHA MORALIS, HUSEAND AND WIFE

("Bormower™). This Security Instrument is given o
WEYERHAEUSER MORTGAGE COMEANY

which is orgamzed and existing under the laws of  CALIFORNIA , and whose
addressis  P.0. BOX S4089
LOS ANGELES, TA 90054 L nder”). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND AND NO/100
Lollars (U.S. § 898,000.00 ).
This debt is cvidenced by Bormower's note dated the same dale as this Seoraty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  SUNE 157, 2027
This Security Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the o2, wilh interest, and all rcmwals
extensions and modifications of the Note; (b) the payment of all other sums, with inlcres(. \advanced under paragroph 7 o
protect the security of this Security Instrument; and (c) the performance of Bomower's covenarss.and agreements under this
Security Instrument and the Noie. For this puspose, Borrower does hereby mortgage. grant and cony.v.to Lender the following
« described nroperty located in COQK County, [llinogs:
LEGAL DESTRIPTION ATTACHED HERETC AND MADE A PART HEREOF AND KNCWN L3
EXHIBIT “"A".

TAX NO. 17-19-302-015 VOLUME 595.

which has the address of 2352 VEST 18TH PLACE . CHICAGO [Sireet, City),

fihinois 50608 |Zip Code] (" Property Address™);
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2. Funds for Taxes and Insurance. Subject applicable law or 10 a written waiver by Lender, Bomower shall Py o
Lender on the day wonthly payments are due under the Note, until the Note is paud in {ull, a sym ("Funds®) for: (a) yearly taxes
and assessmenis which may aitain priofity over this Security Inswrument as a liens on the Property; (b) yearly leasehold paymenis
or ground rents ra i5e Property, if any; [(¢) yearly nazard or propenly insurance premiyms; (d) yearly flood insurance premiums,
i any; (e} vearly Maigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the peovisions of parigriph 8. in licu of the payment of morigage insurance premiums, These items are called "Escrow liems *
Lender may, a any e, oollect and bold Funds in an amoumt not (o exceed the maximum amount a fender for a federally
whaled mortgage loan may regrire for Bormower's escrow account under the federal Keal Estaie Settlement Procedures Act of
194 as amended (rom ume w i, 12 USC. Section 2601 of seq. (CRESPA™), unless another law that applies 1o the Funds
Sets 2 lesser amount. If so, Lend ¢ mayv, al any time, collectmdholdFundsinanamunlmlocxmadlhclmumomL
Lender may estimaie u:camounlofl'unlsducml.hcbasbo!cwmtdmmdmmbkm&nmmorcxpmdimoffum
Escrow lems or otherwise in avordancs with <plicable jaw.

If the Funds helyg by Lender exceed the amouns permitied 1o be held by 2pplicable law, Lender shal} account 10 Borrower
for the excess Funds in accordance with the requircnents of appiicable faw. [f the_ amicunt of the Funds held by Lender ar any
time ks not sufficicny 1o Pay the Escrow ltems when dye, Lender may so notfy Borrower in vriting, and, in such case Borrower
shall pay o Lender ghe amount necessary (o make up the deficiency. Borrower shali make 4o the deficiency in no mese than
twelve monthly payments, a Lender's sole discrezion,

Upon payment in fuil of all sums secured by this Security Instrumen), Lender shal) prumpry refund 10 Borrower any
Funds held by Lender. I, ynder paragraph 21, Lender shall aquire or sell the Propeny, Lender, prior w the acquisiion cr sake

- of the Property, shaji apply any Funds held by Lender ar the time of acquisition of sale as a credit agurst the syms secured by ()
this Security {nstrument. ~3
3. Application of Puyments, Unless applicable law provides ctherwise, gl) payments received by Lender under )

1 and 2 shall be appiied: firse, ¢ any prepayment charges duc under the Note: second, to amounts payable under paragraph 2: ?
third, to interest due: fourth, 1o principal due; and last, o any late charges due under the Note, (}':':
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this Secunty Instrumeat, Lender may give Bommower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth abovs within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler erecied on the
Property insured against Joss by fire, hazards incladed within the term “extended coverage” and any other hazards, incleding
floods or fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and fos the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lendet's approval
which shall not be unrcasonably withheld. If Borower fails to maintain coverage described above, Lender may, at Lender's
option, obain coverage W prowect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepizble 1o Lender and shall include a standard morigage <lausc. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promplly give lo Lender ali receipts of
paid premiutas and rencwal notices. [n the event of foss, Borrower shall give prompt notice 1o the Insurance carmier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration of
repair is not ecoronva:dly feasible or Lender's security would be kissened, the insurance proceeds shall be applied 2 the sums
secured by this Sccuni; 'nstrument, whether of not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not ansyés within 30 days a notice from Lender thas the insurance camiet has offered W seule 2 claim, then
Lender may collect the wizaraise proceeds. Lender may use the proceeds (o repair or restore the Propenty of 10 pay sums
secured by this Security Instrusaesit; »hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomowér ctherwise agree in writing, any application of proceeds (o principal shall not extend of
postpone the due date of the mounly p2yments referred (o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquir.d oy Lender, Borrower's right 10 any insurance pelicies and proceeds resulting from
damage (o the Property prior to the acquisiton sl pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

€. Cecupancy, Preservation, Maistenance (n/, Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proper.y s Sorrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy U Property as Borrower's principal residence for al least onc year afler
the datc of occupancy. uniess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, of unless
extenuating circumsiances cxist which are beyond Bommowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorale, or commit waste ow e Property. Borower shall be in delault if any forfeilure
action or proceeding, whether civil o criminal, is begun that in Leita’s good faith judgment could result in forfeiture of the
Propenty of otherwisc materially impair the licn creaied by this Security Ftiument or Lender's sccurity interest. Borrower may
cure such a default and remnstale, as provided in paragraph 18, by causing Li< action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes fosfeiture of the Borrower's inierest in the Property or other mairial
imparrment of the Jicn created by this Security Instrument or Lender's secuniy aerst Bomower shall aiso be in default if
Bosrower, during the loan application process, gave makerially false of inaccurale injonipztion of stalements to [ender (of failed
to provide Lender with any material information} in connection with the loan evidenced %+ dv: Note, including, but not limited
0, representations concerning Borrower's occupancy of the Property as a principal residence. (i this Security Instrument is on a
ieasehold, Bortower shall comply with all the provisions of the lease. If Borrower acquires fic-uitle to the Property, the
Jeasehoki and the fc2 titke shall not merge unless Lender agroes 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants arad qzroements contained in
this Security Instrument. or there is a kegal proceeding that may significantly affect Lender’s rights in h< Propesty (such as a
proceading in bankruptcy. peobate, for condemnation or forfeiture or to enforce iaws of regulations), theu "=t der may do and
pay for whatver 1s necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable atlorneys’ fecs and enering on the Property 10 make repairs. Although Lender may take action unger this paragraph
7, Lendat does not have to Jo so.

Anyamounudisbursu!bchndaundc:mismgraph7shallbocomeaddilkmldcbtofﬂonowersecumdbymis
Security fastrument. Unless Borrower and Lender agrec 1o other terms of payment, hese amounts shall bear interest frcn the
daie of disbursensent at the Note rate and shall be pavable, with interest, upon notice from Lender 0 Borrower requesting
payment

8. Mortgage Insurance. }§ Lender roquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost 10 Borrower of the morigage inserance previously in effect, from an aliemate monigage insurer approved by Lender. If
substantially equivaiznt mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may oo longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is oblained. Borrower shall pay
the premiums required (0 maintain mongage insurance in effect, or to provide a loss reserve, untit the cequirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicablc law.

9. Inspection. Lander or its agent may make reasonable entrics upon and inspections of the Preperty. Lender shall give
Botrower notice at the tme of of prior 1o an iaspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other kiking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w0 Lrider.

In the event ol 220l taking of the Property, the proceeds shal! be applied o the sums secured by this Sccurity Instrument,
whether or not then dac. with any excess paid 0 Borrower. [n the event of a pastial taking of the Propesty in which the fair
market value of the Proriny immediaiely before the taking is equal 10 or greawer than the amount of the sums secured by this
Security Instrument immedizi; before the taking, unless Borrower and Lender otherwisce agree in wriling, the sums secured by
this Security Instrument shall ‘oc iaduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immesiziely before the taking, divided by (b) the fair market value of the Property immediately
before the wking. Any balance shall k¢ yxid 1o Borrgwer. In the event of & partial taking of the Property in which the fair
market value of the Property immediateiy Uefore the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwis: agree in writing or unless applivible faw otherwise provides, the proceeds shall
be applied w the sums secured by this Security inszument whether or not the sums arc then duc.

if the Property 1s abandoned by Borrower, i7", after notice by Lender o Borrower that the condemnor offers to make an
award or setile a clann fo- damages, Borrower fails ¢ r=spond to Lender within 30 days after the dale the notice is given,
Lender is authorized to coilect and apply the proceeds, a ils sption, cither to restoration of repair of the Property cr o the sums
secured by this Secunity instrument, whether or not then due.

Unless Lender and Borrower othérwise agree in writing. 74y applicatior of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred (o in paragrenhs ! and Z or change the amount of such payments.

11. Borruwer Not Released; Forbearance By Lender Not a Waics:, Extension of the time for payment or modification
of amortizauon of the sums secured by this Security Instrument granied Uy Lender 10 any successor in interest of Borrower shall
not operatz (0 release the liability of the original Borrower or Borrower’s sucorssiss in interest. Lender shall not be required to
commence proceedings 3gainst any SWOCCssor i interest of refuse o extend iinie for payment or oiherwise medify amonization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
sucCessors in interest, Any forbearance by Lender in exercising any right or remedy shid not be a waiver of or preclude the
exercise of any right ot remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, sudject (o the provisions of
paragraph 17. Bomtower's covenants and agreements shall be joint and several Any Borrower wiw co-signs this Security

- Instrument but docs not execute the Noke: (a) is co-signng this Security Instument only 1o mongage smani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiizasd (o pay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o exiend, nwodify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Noie without that Borrewes’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colected or 10 be collecied in connection with the
loan exceed the permitied limits. then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
10 the permitted Yinit; and (b) any sums alieady collkecied from Bomower which exceeded permitted limits will be refunded 0
Borrower. Lender may choose w maks this refund by reducing the principal owed under the Note or by making a direct
payment ©0 Borrower. I a refund reduces principal, the reduction will be trealed as a partial prepayment withoul any
prepayment charg under the Noi.

14. Notices. Any notice & Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by wotice to Lender. Any notice w Lender shal? be given by firsy class mail o
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Lender's address stated herean or any other address Lender designates by notice ¢ Berrower. Any notce provided for in tis
Security fnstrument shadi be deemed 1o have besn givea to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdicuon n which the Property is located. In the event that any provision or clause of this Security instrument or the Noie
conflicts with upphcable law, such contlict shall not affect other provisicas of this Security Instrument or the Nole which can be
given effect without the confiktng provision. To this end the provisions of this Security Instrument and the Noie are declared
{0 be severable.

16. Borruwer’s Copy. Borrower shall bz given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or wrunsierred (or if a bepelicial interest in Borrower is sold or trarnsferred and Borrower is not a natural person) without
Lender's prior anien consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be excervised by Lender if excrcise is prohibited by federal faw as of the date
of this Sccunty Instrument,

If Lender exeiuises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period of not
less than 30 davs 1vom the dale the notice is debvered or mailed within which Borrower must pay all sums secured by this
Security Instrument.” I Borrower fails (0 pay thess sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Securiiy tustrument without further notice or demand on Borrower,

16. Borrower's Rigri o Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of thes Sceurity Irsorment discontinued at any time prior to the catlier of: (a) 5 days (or such other period as
applicable law may specify for ‘reiastatemert) before sale of the Property pursuant (o any power of sale contained in this
Secunity Instrument; or (b) entry of a jvigment enforcing this Security Insrument. Those conditions are thal Borrower: {(a) pays
Lender all sums which then would be due Snder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any cefault of any other covenants or sgrusments; (¢} pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not mited 10, reasonable attowmeys’ fees: and (d) takes such action as Lender may reasonably require (0 assure
that the liet: of this Sccunity Instrument, Lender': #ishis in the Propenty and Borrower's obligation (o pay the sums secured by
this Security Instument shafl continue unchanged. Lpon reinstaiement by Borrower, this Security Instrument and the
obligatons secured hereby shall remain fully effective as if n acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale af Nute; Chaoge of Loan Servicer. The Not: o' a partial interest in the Nole (logether with this Securily
Instrument) may be sokd onc of more times without prior nouce Lo dorrower. A sale may resull in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments duc under the Newe and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1f Usere is & change of the Loan Servicer, Borrower will be
given wnuen netice of the change in accordance with paragraph 14 above and arpiicable law. The notice will siate the nane and
address of the new Loun Servicer and the address (0 which payments should ‘he mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vsc -disposal, storage. of refease of any
Hazardous Substinces on or in the Property. Borrower shall not do, nor allow anyure ¢ise to de, anything affecting the
Property that is 15 violation of any Environmental Law. The preceding two seatonces shakl ot apply to the presence, use, of
siorage on the Propenty of small quantities of Hazardous Substances that are generally recognizzd i be appropriate 10 normal
residential uses and 1 maintenance of the Property.

Borrower shall promptly give Lender written rotice of any nvestigation, claim, demand, lawsvic or other action by any
govermental or regulalory agency or privale party involving the Property and any Hazardous Substance of knvisonmental Law
of which Burruwer fas acwal knowledge. i Borrower keamns, of is notified by any govemmental or regukitory authority, that
any removal or other remediation of any Hezardous Substance aflecting the Property is necessary, Borrower shall prompily take
all necessary remedial actons in accordance with Environmental Law.

As usad i this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentzl Law and the following substances: gasaline. kerosene, other flammable of toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, maierials conlaining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and taws of the jurisdicion where the Propenty is located that
relate 1o hezlih. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
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applicable luw provides otherwise). The notice shall specify: {a) the defsult; (b) the action required to cure the defauit;
(¢) a date, not less than 30 days from ihe date (he notice is given to Borrower, by which the defaull must be cured; and
(d) that failure {u cure the default on or defore ihe date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titke evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charye w Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

4. Riders to this-s2curity Instrument. If onc or more riders 2r¢ execuled by Borrower and recorded together with this
Secunity Instrument, the coveswts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of nis Security Instrument as if the rider(s) were a part of this Security Insuument.

{Check applicable boxiesi]
(] Adjustable Rate Rader L Condominium Rider {x1 14 Family Rider
L Graduared Payment Rider L__j Planned Unit Development Rider Biweckly Payment Rider
L] Balloen Ridder "I Raie Improvement Rider Second Hore Rider
J VA Rider (3] Gther(s) {specify] LEGAL RIDER

BY SIGNING BELOW, Borower accepts and agrees to th: terms and covenants contained in this Security Instrument and
in any nderts) excouted by Borrower and recorded with it
Wimnesses:
(Seal)

-Besrower

‘:L’ v bs

MARTHA MORALES -Borrower

(Seal)

(Seal)
-Borrower

STATE OF ILLINOIS,  COGK County ss:

that LORENZO MORALES AND MARTHA MORALES, RUSBAND AND WIFE

. personally known (o me 10 be the same person(s) whose name(s)
subscribed 1o the oregoing instrument, appeared before me this day i person, and acknowledged that T hey
signed and delivered the said instrument as THEIR free volumary act, for e uses and purposes thesein set forth.
Given under my hand and official scal, this 1&TH 1997

o \ Fl '
My Comniission Expires: “OFfiLiaL SEAL y /{’(r‘-‘{— ﬂ(l r 2 E\
SHELOANOA € TATUM  { —

Notary P idhis, State of Bliasis

MFIL3112 - 013¢ My Com-=issin Expires 6/17/98
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LEGAL DESCRIPTION

PARCEL 1: LOT 3 IN LIGLERS SUBDIVISION OF THE EAST 1/2 OF LOT 28 AND ALL OF LOT 29
AND THE WEST 1/2 OF LOT 30 IN BLOCK 3 IN JORNSON'S SUBDIVISION OF THE NORTHWEST
I/ OF THE SOUTHWEST 14 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
KMUBR PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIRD LoM, A7 AF .

PARCEL 2: THE WEST 172 OF LOT 28 IN BLOCK 3 IN JONNSON'S SUBDIVISION OF THE NORTH
V2 OF TEE WEST 1/2 OF THE SOUTHWEST 14 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE
H, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16TH day of MAY .
1997 . and is incorporated into and shall be deemed to amend and supplement the
Morigage: Deed of Trust or Security Deed (the **Security Instrument’) of the same date
given by (ne-undersigned (the **Borrower'’) to secure Borrower's Note to
WEYERHAEUSER MORTGAGE COMPANY

(the **Lender’’)
of the same date and covering the Property described in the Security Instrument and located
at 2352 WES™ 18TH PLACE

CHICAGG, L) 6608

[Propenty Addres)

14 FAMILY COVENANTS. in-#Zdition to the covenants and agreements made in the
Security Instrumeni, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUIWECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall 2'so-constitute the Property covered by the
Security Instrument: building materials, appliances 2nd goods of every nature whatsoever
now or hereafter located in, on, or used, or intended o be used in connection with the
Propurty, including, but not limited to, those for the purpesss of supplying or distributing
heating. cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access controi apparaius, plumbing, b2t tubs, water heaters, water
clusets. sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doers, screens, blinds, shades, Curzins and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
1o ihe Property, all of which, including replacements and additions theretr, shall be deemed
to be and remain a pant of the Propenty covered by the Security Instrumcni. All of the

MULTISTATE 1. 4 FAMILY RIDER - Fannie MaeFreddie Mac Unitorm Instrument Forma X} 70 3192
Pgelold
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Inct-ument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek.
agree to_or make a change in the use of the Property or its zoning classification, unless
Lender hias. agreed in writing to the change. Borrower shall comply with all laws,
ordinances. +egulations and requirements of any governmental body applicable to the
Property.

C. SUBOR*NATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien infedor to the Security Instrument to be perfected against the Property
without Lender’s pricr written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in
addition to the other hazaids for which insurance is rec!‘uired by Uniform Covenant 5.

E. "BORROWER'’S KIG%:T TO REINSTATE" DELETED. Uniform Covenant i8
is delered.

F. BORROWER'S OCCUFAMNCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifonn Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in etfect.

G. ASSIGNMENT OF LEASES. Upori iender's request, Borrower shall assign to
Lender all leases of the Propenty and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shali have the right to modify. extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean *‘suoleas=’’ if the Security Instrument is
on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT (Y QECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigis uiw! transfers to Lender all
the rents and revenues (“'Rents’”) of the Property, regardless of (o wiiom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agen's to collect the Rents,
and agrees that each tenamt of the Property shall pay the Rents to Lewier or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of defzult pursuant to paragraph 2i of the Security Instrument and (ii) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This
assignmment of Rents constitutes an absolute assignment and not an assignment for alitional
security only.

I Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3/93 :
@ BT s Pageivid wonde i P14 ﬂ//;
MECD063 - 1296 550888

6

Pl Y ol
Y4

T




UNOFFICIAL COPY

secured by the Security Instrument; (it) Lender shall be entitled to collect and receive all of
the Rents of the Property: (iit) Borrower agrees that each tenant of the Property shall pay ail
Rents due and unpaid to Lender or Lender’s agems upon Lender’s written demand to the
tenant: (iv) unless applicable law provides oiherwise, all Rents collected by Lender or
Lender’s‘agents shall be applied first (o the costs of taking control of and managing the
Prepeny and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, prerains on receiver's bonds, repair and mainienance costs, insurance premiums,
taxes, assessiowais and other charges on the Property, and then to the sums secured by the
Security Instrunizav; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account (¢- onty those Rents actually received; and (vi) Lender shall be entitied
to have a receiver appoirted lo take possession of and manage the Property and collect the
Rents and profits denved from the Property without any showing as to the inadequacy of
the Property as security.

I the Rents of the Property-aie not sufficient to cover the costs of taking control of and
managing the Property and of voilecting the Rents any funds expended by Lender for such
purposes shall become indebtediness-of Borrower to Lender secured by the Security
[nstrument puisuant to Uniform Covenarg 7.

Borrower represents and warrants that Rerrower has not executed any prior assighment
of the Rents and has not and will not perform any act that would prevent Lender from
excreising its rights under this paragraph.

Lender, or Lender's agents or 2 judicially zopainted receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents ¢« « iudicially appointed receiver, may
do so at any time when a default occurs. Any application of Rents shalt not cure or waive
any detault or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid
in tuil.

1. CROSS-DEFAULT PROVYISION. Borrower’s detauit or bieach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrament.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions
contained in this 1-4 Family Rider.

x.., { &z—"‘L.é—-LAtM-&/—L(SCaD \‘L" i " 7 //' "/‘14';")/_{-’_’;1"_-;/ (Seal)

RTEYL 7 S  T e B, | WATRA WRALES Borowsr

(Seal) (Seal)
-Borruwer -Borrower

(Seal) (Seal)

-Botromeg ‘Bovrower

Z .. {Seal) (Seal)
-Borrower -Borrower
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