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MORTGAGE

THIS MORTGAGK "Security Instrument’) is given on May 12, 1997 . The mortgagor is
Dantel J. Noonan-ani Heidi A. Noonan, His Wife §5

(Barrower’). This Security Instrumeit ls.givento Berkshire Mortgage Corporation, A ’[/ﬂ/
corporation . which is organized and
existing under the laws of Iilinois . and whose address is
901 North E£lm, Hinsdale, IL 605214522
(Lender). Borrawer owes Lender the principal sumof Four Hundred Forty One Thousand Six
Hundred Fifty Dollars and no/100 Dotlars
{US. §44],650.00 ). This debt is evidencxd. by Bosrower's nole dated the same date as this
Security Instrument (Note”), which provides for monthly payments, with the full debt, # nol paid eariler, due
and payable on June 1, 2027 . This Secuity instrument secures 10 Lender: (a) the
repayment of the debl evidenced by the Note, with interest, azd all renewals, extensions and modiications
of the Note; (b) the payment of all other sums, with Interest, 2vancad under paragraph 7 o prolect the
security of this Sesurity Instrument; and (c) the performance of Forrower's covenants and agreements
under this Security instruraent and the Note. For this purpose, Borrowwgr does hereby montgage, grant and
convey to Lende, the faliowing described property located in Cock

County, lilinots:

LOT 221 IN EQUESTRIAN ESTATES UNIT 15, BEING A RESUBDIVISINIT OF PART OF LOTS 2
AND 3 OF COUNTY CLERKS DIVISION OF SECTION 24, TOWNSHIP 37 NORYH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS

P.1.N.§22-24-105-0]8 Z/J,‘"/‘,ﬁ:'(/ /%Z

which has the address of 5 Clearview Lane . Lemont
{Street] {City]
illincis 60439 {"Property Address);
[Zip Coda}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemunts,
appunenances, and thaures now of hereafie, a pan of the property. All replacements and addltions shall
a’!‘:o g«a covered by this Security Instrument, All of the Toregoing is reterred 10 in this Securily Instrumen as
the "Property.”

BORROWER COVENANTS thal Borrower is lawhilly seised of the estate hereby conveyed and has the
right to moitgage, grant and convey the Property and that the Fropesty is unencumberad, except for
encumbraices of record. Borrower warrants and will defend Qenerally the titlg to the Property against all
claims and demands, subjett 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use snd non-uniform
covenants with iritad variations by jurisdiction 1o constitute a uniform securlty instrument covering real

propeny.
UNIFORM COVEMANTS. Borrower onid Lender covenant and agree as follows:

1. Payment of Priacipal and interest; Prepayment and Late Chacges.  Bomower sha® promply
pay when due the principal of and interest on the debt evidencea by the Note and any prepayment and iate
charges due under the Note. :

2. Funds lor Taxes and Lsurance.  Subfact to appiicable iaw or 10 a written waiver by Lender,
Borrower shalt pay 1o Lender on the (ay monthly payments are due under the Note, unli the Note Is paid in
full, a sum (Funds”) tor. {a) yearly laxes and assessments which may aftain priodty over this Security
Instrumant a3 & tien on the Property; (b} ye 2ty leasehbld payments o ground remts on the Property, if any:
(c) yearly hazard or property insurance prewnuins; {d) yearty fiood lnsuranca premiums, if any; (e) vearfy
mortgage insurance premiums, if any; and () a5y sums payabéo by Ectrower 10 Lender, in accordance with
the ons of paragraph 8, in lisu of the paye i of mortgage insurance premiums. These tems are
called “Escrow items.* Lender may, at any time, coliect =nd hold Funds In an amourd not (0 exceed the
maximum amount 8 lender for a federally redated matguge foan may raquire for Borrower's gscrow
account under the fedaral Real Estate Settlement Procetuies Act of 1974 as amendad from time to time, 12
U.S.C. § 2601 ot s8¢, ("RESPA", unless another law that ap¥es 10 the Funds sets a lesser amount. If 50,
Londer may, at any time, collact and hold Funds in an amour’ 1ot 16 exceed the jesser amount. Lender
may estimate the amount of Funds due on the basls of cirryrl data and reasonable esfimates of
expencitiuces of kiture Escrow items or otherwise in accordance with 7.pnlicabls law.

. The Funds shall be held in an institution whose deposits are invured by a federal agency,
ingtrumentalfty, or entity (inctuding Lander, f Lender Is such an institution} o/ in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ltetns. Lender may n0 ot arge Borrower tor hoiding
and applying the Funds, annuaily analyzing the escrow account, or veritying (he Escrow ltems, unless
Lender pays Borrower Interest on the Funds and appilcable faw permits Lender 1> niake such a charge.
However, Lender may require Borrower to pay & one-liine charge for an indepemsint real estate lax
reporting service used by Lender in connection with this loan, unless applicable law previias otherwise.
Unless an agreement Is made or applicabie law requires interes! to be paid, Lender shall 1.0t 1o tequired to
pay Borrower any inerast or earnings on the Funds. Borrower and Lender may agree in writ'ac, nowever,
that inferast shall be paid on tha Funds. Lender shall give 10 Borower, without charge, &7 annua!
accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each ol to

the Funds was made. The Funds are pledged as additional security for all sums secured by this Security )

tnstrument.

if the Funds held by Lender exceed the amounts parmiited to be held by applicable iew, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. It the
amount of the Funds held by Lendes at any time Is not sufficient 10 pay the Escrow llems when due, Lender
may so hotity Borrower In writing, and, in such case Botrower shall pay to Lander tha amount necessary o
make up the deficiency. Borrower shall make up the deficiancy in no more than twelve monthly payments,
at Lender’s sole discretion,
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Upon payment in tull of all sums secured by this Security instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Froperty,
Lender, prior (0 the acquisition of sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be apgplied: first, to any prepayment charges due under the Hote;
second, to amounts payable under paragraph 2; third, 10 interest due; lourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable ‘o the rropernty wiuch may attain priority over this Security instrurnent, and leasehold payments
of grouns erits, i any. Borrower shall pay these obligations in the mannar provided in paragraph 2, of if
not paid in thai manner, Borrower shali pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish to Lender all nolices of amounts to be paid under this paragraph. I Borrower makes
these payments Zire ctly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall momplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in w.ning 1o the payment of the obligation sacured by the fien in a manner acceptable
1o Lender; (bj contests ir.good faith the lien by, or aelends against enforcement of the lien in, legal
oroceedings which in the Lender's opinion operate to prevent the enforcement of the lien; of (c) Secures
from the holder of the iien an-ageement satisfactory to Lender subotdinating the lien o this Security
Instrument. I! Lender determines the’ ainy part of the Property is subject 1o a lien which may attain prority
over this Security Instrument, Lende’ mav give Borrower a nolice identifying the llen. Borrower shalt satisly
the lien or take one or more of the actions Let forth above within 10 days cf the ghving of notice.

5. Hazard or Property Insurance. Curower shali keep the improvements now existing or hetreatier
erected on the Property Insured against loss Ly fire,_hazards included within the term *extended coverage’
and any other hazards, including floods of flood ng, Jor which Lender requires insusance. This insurance
shall be maintained in the amounts and for the pannds that Lender rqisres. The insurance carrier
providing the insurance shall be chosen by Sorrows: subject 10 Lender's approval which shall not be
unraasonably withheld 1t Borrower fais to maintain coviarspe described above, Lender may, at Lender's
option, ohtain coverage to prolect Lender's rights in the Prorary in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahlcio Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anv, rer ewals. If Lender requires, Borrower
shall promptly give to Lender ail receipts cf paid premiums and renewal notices. In the event of loss,
Borrower shall give prompi notice o the insurance carrier and Lender, Lender may make proof of foss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance procrads shall be applied to
restoration or repair of the Property damaged, it the restoration or repair is'e:;onomically {easible and
Lender's security is not lessened. If the restoration or repair is not economicall; feasitie or Lender's
security would be lessened, the insurance proceeds shall be apgiied to the sums secvre?l Dy this Security
Instrument, whether or not then due, with any excess pakl 1o Borrower. if Borrower abaixd s the Property,
or does not answer within 23 days a notice from Lender that the insurance carrier has oiried to settle a
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds 1o reps: or restore
the Property or lo pay sums secure¢ by this Security Instrument, whether or nol then due. The 30-day
period will bagin wnen the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principa! shal)
not extend or postpone the due date of the menthly payments reletred to in paragraphs 1 and Z or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Bomrowet's fight to
any insurance policies and proceeds resulting from damage 1o the Propetty priot to the acquisition shall
pass 10 Lender 10 the extert of the sums secured by this Security Instrument immediately prior 10 the
acquisition.
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8. Occupency, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within sbxty days after the execution of this Security Instrument and shall continue 10 oecupy the
Property as Borrowsr's principal residence lor at least one year after the date of occupancy, unless | endar
otherwize agrees In writing, which consent shall nol be unreasonably withheld, or uniess axtenuating
circumatances exist which ara beyond Borrower's control. Borrower shall not destroy, damage or impalr
the Property, allow the Propesty 10 deteriorate, or commit waste on the Property. Borrower shal be in
default ¥ aoy fodeRure action of proceeding, whether civll or criminal, is begun that in Lender's good fafih
Juagment could result in forfelture of the Property o¢ ciherwise materially impalr the fien created Ly this
Security Instrument or Lender's securty interest. Borrower may cure such a default and reinstale, as

od In prragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
s goal tith determination, preciudes forfelture of the Bomower's Interes! in the Property or other
material knpalmrat of the lien created by this Security Instrument of Lendet’s security interast. Borrower
ghalt a)so be In ddarit it Borrower, duting the joan application process, gave materially faise or inaccurate
iformation or statmints to Lender {or falled 10 provide Lender with any wateral information) in
connection with 1he loz:: ividenced by the Note, including, but not fimited to, representations conceming
Bomower's occupancy oi %/ e “roperty as a principal residence. If this Secunity instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. if Borrower acquires fee tite to the Property, the
leasehold and the fee title sisat not merge unluss Lender agrees 1o the merger in wilting.

7. Prolection of Lender's Hip*«s in the Property. If Borrower falls to perform the covenants and
agreements contained in this Security Istrament, or there is a legal proceeding that may significantly affect
Londer's rights in the Property (such as s proceeding In bankruptcy, probale, for condemnation or
forfeltwre or to enforce laws or reguiatior.s}, then Lender may do anc pay for whataver i3 necessary 10
protect the value of the Property and Lender's rp*de in the Propery. Lender's actions may inciude paying
any sume secured by a lien which has priodty vvar this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propraty (o make repairs. Aithough Lender may take action
under this paragraph 7, Lender does not hava to do vo.

Any amounts disbursed by Lerder under this paragrazh 7 shall become addillonal debl of Borrower
sacured by this Security lnstrument. Uniess Borrower ang i apder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at t*& Note rate and shall be payable, with

interest, upon nolice from Lender to Borrower requesting payment

8. Mortgage Inscrance. | Lender roquired mongape insuraiv.e a: a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums-re~uired o mainiain the mongage
insurance In effect. if, for any reason, the mortgage insurance coverags fquired by Lender lapses or
coasss 10 be in effect, Borrower shali pay the premiums required to cotein coverage substantially
squivalent to the mortgage Insurance previously in effect, at a cost substantiafly eativalent to the cost to
Borrowsr ol the mortgage insurance previously in effect, from an altermnate mortgaye insurer approved by
Lander. if substantially equivalent mortgage Insurance coverage is not avallabie, Boricwer shall pay to
Lender each month a sum equal to one-twelfth of the yearty mongage insurance pre.siua heing paid by
Borrower when the insurance coverage lapsed or ceased 10 be in effact. Lender will accep?, v.5e and retain
these payments as a loss reserve in lisu of morigape insurance. Loss reserve payments may o5 1onger be
raquired, at the oplion of Lendar, i mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and! s aidained. *
Borrower shall pay the premiums required to maintain mortgage Insurance in eflect, or 10 provice a foss
reserve, untl the requiretnent for mongage insurance ends in accordance with any written agreament
between Borrower and Lender or applicable law.

9. Inspection. Lender or #ts agem may make reasonable entries upon and inspeciions of the
Property. Lender shall give Borrower notice at the time of or priof 10 an inspection: specilying reasonabie
cause for tha inspection,

ILLINOIS~SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
1SC/CMDTIL//0195/3614(0990)-L Page 4 of §




UNOFFICIAL COPY

AP# NQCNAN-97C-7030 LN+ 703256€9

10. Condemnation. The proceeds of any award or daim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in neu ol
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the P:operty, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or nol then dua, with any excess paid 1o Borrower. In the event of a panial
taking of the Property in .. hich the fair market value of the Property immediately before the taking is equal
1o of greator than the amount of the sums secured by this Securily Instrument immediately before 1he
taking, urless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota!
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imrnediately belore the taking. Any balance shall ba paid 10 Borrower. in the avent of a padtial
taking of "o F roperty in which the fair market value of the Property immediately before the taking Is less
than the amzunt of the sums secured immediately belore the taking, unless Borrower and Lender
otherwise agre? ir. writing or unless applicatle law otherwise provides, the proceeds shall be applied 1o the
sums secured by ni« Security Instrumant whether or not the sums are then due.

If the Property is auedoned by Borrower, or #, after notice by Lender to Borrower that the condemnor
offers to make an award <« seftle a ciaim tor damages, Borrower fails to respond to Lender within 30 days
alter the date the nolice i given, Lender Is authorized to ccllect and apply the proceeds, at its option,
either to ;esto:ation of repair o uiig Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ot erwise agree In writing, any application of proceeds 1G principal shall
not extend or postpone the due date 3! 1= monthly payments relfetred 10 In paragraphs 1 and 2 or change
the amount of such paymenis.

11. Borrower Not Releassd; Forbearszice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur.s secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not aperate to release the liabllity of the criginal Borrower of
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payreer: or otherwise modify amontization of the sums
secured by this Security Instrument by reason cf any demcnd rmade by the original Borrower or Boirower's
successors in interesl. Any forbearance by Lender in exercisirg uny right or remedy shall not be a waiver ol
or preclude the exefcise of any right or remedy.

12. Successors ard Assigns Bound; Joint and Several Liability- Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the prorisions of paragraph 17. Borrewer's covenas 2. agreements shail be joint
and several. Any Borrower who co-signs this Security Instrument but docs nel executs the Nole: (a) ts
co-signing this Security instrument only to mortgage, grani and convey that sorrower’s interest in the
Property under the terms of this Security Instrument; (b) Is not personally Gdigeicd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eofrc war may agree lo
extend, modify, forbear or make any accommodations with regard to the terms of this Secrity Instrument
of the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a ia's yrhich sets
maximum ioan charges, and that law is finally inlerpreted so that the Inlerest or other [can charges
collected or to be cotlected in connection with the foan excead the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this relund by reducing the principal oveed under the Note or by making a
direct payment t0 Borrower. If a refund reduces princigal, the reduction will be reated as a partial
prepayment without any prepayment charge under the Note.
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4. Notices.  Any nolice 1o Burrowsr provided for in this Security Insirumen shall be ghven by
telivering It or by mating it by first class ma# unless applicable law requires use of ancther method, The
notice shall be directed 1o the Property Address or any other address Borrower designates by rotice 1o
Lender. Any notlce to Lender shali be ghven by first class mall 1o Lender's address stated herein or any
other address Lender designates by notice 19 Borrower. Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Govemning Law; Severabllity, Thig Securlty instrument shall be govered by federal law and the

law of the jurisdiction in which the Proporty is focaled. In the event that any orovision ot clause of this

Ry Instrument of the Noto confilcts with applicabie law. such confiict shall not akecs other nrovisions

dﬁﬁsSOcummstm orlheNoiewhlcncsnbegiveneﬂectwhhouuha conflicting provision. To this
end the provislons of this Security instrument and the Note are declared 10 be severabe,

| 18. Borro'sor's Copy. Bomower shalt be given one conformed copy of the Note and of thig Security
natrument.

17. Transferotire Property or a Beneficial interest in Borrower, If aif or any part of the Property or
any Inlerest in & is scls v transterred {or ¥ a beneficial kumhﬁonmrissddertmnsferredand
Botrower is rot a natura Ferson) without Lender's prior written consent, Lender may, at is option, require
immediate payment in full o aif Sums secured by this Securtty Instrument. However, this opticn shall not
be exerclsed by Lender ¥ exercise 's nrohiblted by federal law as of the data of this Security instryment.

If Lander exercises this optich, Lznder shall give Borrower notice of acceleration. The notice shall
provldeapmioddnotlesslhanaudaysiromlhedalethenouoelsdelivemdormledwnhh\mm
BMommﬁpayanswnssmadby' “Security Instrument. HBonoworfalslopayttmeswmpdor
to the expiration of this pericd, Lerder gy invoke any remedies permitted by this Security Instrument
Mhmafur.lwrnonceorden'aMDnBonows.

18. Borrower’s Right to Reinstate. if Borra wer meets ceflain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrumer:; f'acontinued at any tima prior to the aarlier of; a5
days{orsuchotherneﬁodasapﬂlcaualawmy "/forrﬂnamemem)beiomsaleonhePropmy
pwumm!oanypmmolsaleconlahedinwsSecuﬂty:w.vmom;or(b)emwoﬁa]tﬂgmmu
thlsSocwhylnstmmThoseoommonsanﬂmBm:(m.;wsundetalisumsmchmmdba
dmmth!s&mwnstmmemandmemeuﬁnommmhadwm: (b} cures any default of

..‘anyo!harcovemmoregreememe: {¢} pays all expenses incurred “tentorcing this Security instrument,

including. but not limited lo, reasonable attormeys' fees; and (d) takcs such action as Lender may

reguire 1o assura that the lien of this Security instrument, Le'aor's fights in the Property and
Borower’ ogﬂoatlon 1o pay the sums secuted by this Security Instrument shuii Zontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securag vereby shall remain fully
effoctive as i no acceloration had occurred. -However, this right 1o relnstate shail ot apply int the case of
accsisration under paragraph 17, »

19. Sale of Note; Change of Loan Servicer. The Note cr 3 partial inerest in the ivo’e “ogether with
thlsSecuritylnwumem) maybesofdoneormeﬁrnaswfthompﬁornmicetosonowar, A sale may
result in a change in the entity (known as the “Loan Servicer’) that collects monthly paymer ts e under
the Note and this Security trstrument. Thete also may be one or more changes of the Loan Servicer
unvelated to a sale of the Note. IlthereisaidmngednmLoanSawber.Bonmmbagivenwrnten :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stotage,
Of rolease of any Hazardous Subsiances on of In the Property. Bomower shafi noj do, nor allow anyone
elsa to do, anything attecting the Property that is in violation of ary Environmenta’ Law. Tne preceding two
senlences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized (0 be appropriate 19 normal residential uses and (o maintenanco
of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other
action by any governmental or requiatory agency o privale pary Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is nolified by any governmental of reguiatory authorily, that any removal or other temediation of any
Hazardous Substance alfecting the Propenty s necessary, Borrowar shail promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o: loxic pelroleum products, loxic pesticides and herbicides, volatle sciverts, malerials
containing achestos or formaldehyde, and radioactive malterials. As used in this paragraph 20,
‘Environmeria’ Law” maans federal laws and laws of the jurisdiction where the Property is located that
relate to health, 2a’aty or environmental protection.

NON-UNIFORNM CIOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration, Ranedies. Lender shall give notice 10 Borrower prior to scceleration following
Borrower's breach ol &'y covenant or sgreement in this Security Instrument (but not prior to
acceleration under paragrssn 17 unless applicable law provides otherwise). The nolice shall
specify: (a) the default; (b) I “ction required to cure the default; (c) a dele, not Jess than 30 days
from the date the notice is given te surrower, by which the default must be cured; and (d) that taliure
to cure the defaull on or before thy date specified In the notice may result in scceleration of the sums
secured by this Security Instrument, ‘or.closure by judicial proceeding and sale of the Property, The
notice shall fusther inform Borower of tae right 10 reinstate after acceleration and the right to assen
in the lorecloaure proceeding the non-ex’sicnce of a defauit or sny other defense of Borrower to
acceleration and foreciosure. H the default is nzicured on or before the date specitied in the notice,
Lender at its option may require immediaste ayment In full of all sums secured by this Security
instrument without further demand and may foreciose this Security Instrument by judiciel
proceeding. Lender shall be entitled 10 collect a1l ‘erpenses incurred In pursuing the remedies
pi:;widv;: In this paragraph 21, including, but not limiie” 19, reasonable atiorneys' fees and costs of
title evidence. '

22. Release. Upon payment of all sums secured by tius Sesutity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Weiver of Homestead. Borrower waives all right of homestead examplion in the Property.

24, Riders to this Security Instrument. 1 one of more riders are execun i by Borrower and recorded
together witn this Security instrument, the covenanis and agreements of ¢ach such rider shall be
incorporated InMo and shall amend and supplement the covenanls and agieemsi's of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable boy (es}]

Eﬂ Adjustable Rate Rider D Condorminiurn Rider D 1--4 Family Ridier
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

(7 oher(s) fspecity]

ILLINOIS-SINGLE EAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BY SIGNING BELOW, Borrower accepts arx agrees to the terms and covenants contained in pages 1
through 8 of this Secuity instrument and in any rider(s) execuiad by Botrower and recordad with i

aniel 4J,” Noonan
"L G T lsona

Heidi A. Noonan

[Space Beizw: This Line For Acknowliedgment)

STATE OF ILLINOIS ; (eed  Countyss:
I, the undersigned /7, a Notary Public in and for said county and state do

B?rwglwﬂ‘ "ﬁ%‘nan and Heidi A. Noonan, His Wife

personally known to me 10 be the same person{s) w/we name(s; are subscribed o the foregoing
Instrumant, appeared before ma this day in person, ani ucknowledged that they signed and
delivered the sald instrument as  their free and v'uriary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this © 12th dayof May;1997.

[

e AL R P AA
/ “OFFICIAL SEAL”
DANA TAGLWA

Thig instrument was prepared by: Kristine E. McCarnn Nty Pubke. State of Bres
12, Cosemegson Expees 0320810

Address: 901 RORTH ELM T s -
HINSDALE, L 60521 AAGUYPAHGTODI00N N

Notary Pubiic 'X/
| .-44!'\\*

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury incfex—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIiDER is made this [2th day of May, 1997 and Is
incorporated into and shall b2 deemed to amend and supplement the Morigage, Deed of Trust or Security
Dead (the *Secunty Instrument’} of the same date given by the undersigned {the “Borrower’) to secure
Borrower's Adjuslabie Rate Note (the "Note’) to  Berkshire Mortgage Corperation, A
corporation , {the
"Lender’} of the same dale and coveting the property described in the Security Instrument and located at:

5 Clearview Lane,lemont, L 69439
[Property Address)

THE NOT:. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMO. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY CNE TIME AND
THE MAXIMUW R/.TE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO COKYF.RT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN . - In addition to the covenants and agreements made in the Security
Instrument, Bocrowsr and Lender urther covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONHLY PAYMENT CHANGES

The Note provides lor an initial interes) rate of ~ 7,750G  %. The Nole provides for changes in the
adjustable interest rate and the monthly baymants, as follows:

4, ADJUSTABLE INTEREST RATE AND MU1iFHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may chage-on the first day of  June, 2002 , and on
that day every 12th month thereafter. Each date onwhich my adjustable interest rate could change Is
called a "Change Date.’

{B) Theindex -

Beginning with the first Change Dale, my adjustable inie.»st rate will be based on an Index. The
‘Incex” is the weekly average yield on United States Treasury securities adjusted to a constani maturity of
year, as made avaiable by the Federal Reserve Board. The most recert fndex figure avalable as of the
date 45 days belore each Change Date is called the "Current index.’

if the Index is no longer available, the Note Holdar will choose a-new index which is based upon
comparable information. The Note Holder will give me notice of this choica.

{C) Caiculation of Changes

Befora each Change Dats, the Note Holder will calculate my new interest rate oy 23ding Two and
Three / Quarters percentage point(s) {  2.7500 % to .ha Current Index.
The Note Holder wil! then round the result of this addition to the nearest one-eightn £l cip percentage
point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amouri vt be my new
intarest rate unti the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that wotld be ‘suiicient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new intetest rate in substantially equai payments. The resull of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interes! rate | am required o pay al the first Change Date will not be greaterthan  9.7500 %
orlessthan  5.7500 %. Therealter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than  Two petcenlage point(s)

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189;-L Page 1 of 3 Form 3118 1/89




UNOFFICIAL COPY

AP# NOONAN-97C-7030 | LN# 70325669

{ 2.00D0 %) trom the rate of interest | have bsen paying for the preceding 12 months. My inlerest
rate wil naver be greator than 13,7500 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new Inlerast rate will become effeciive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the emount of
my monthly payment changes again.

(F) Notice of Changes

The Nots Holder will deliver or mall to me-a natice of any changes in my adjustable inferest rate and
the amourd of my monthly payment before the effeciive dale of any change. The notica will include
Information reauired by law 10 be given me and also the title and telephone number of a person who wil
answer anv que stion | may have regarding the notice.

B. FIXED INTZPREST RATE OPTION .
Tha Note pr2.#22s for the Borrower's cption 1o tonvert from an adjustable inferest rate with interest
rate lienks to a fixey ir'p-as! rate, as follows:

8§, FIXED INTEREST RATE OPTION
{A) Option to Conve:( ) Fixed Rale
| have a Convarsion Opwon that  can exercise unless | am in defaull or this Section 5(A) will not permit
me o do s0. The "Conversion Cptlan" Is my option to convart the interest rate § am required to pay by this
Note from an adjustable rate with ir.erest rate limits to the fixed rate caiculated under Section 5(B) below.
The conversion can only take p'ace on a date{s} specifiad by the Note Holder during the period
on the first Changje Dato ad onding on the fith Change Date.  Each date on which my
adjustable inlerest rate can convert to the nz» fxed rale is cafied the "Conversion Date.”
it { want to exercise the Conversion Optiov.,.! must firs! meet cestain conditions Those condltions are
that:‘ﬂ | must give the Note Holder notice that i /ant to do so; (if) on the Conversion Catg, | must not be in
defaut under the Note or the Securlty instrument; (4) by a date speciied by the Note Holder, | must pay
the Nate Holder a conversion fee of U.S. $250.02 ; and (V) | must sign and give the Nofe
Holder any documents the Note Holder requires to effect 1.y conversion.
(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal N7.nal Mortgage Assoclation's required net
yield as of a date and time of day specified by the Note Holdur o= (i) it the original term of this Note is
greater than 15 years, 30-year fixed rate morigages covered oy ap~icable 60-day mandatory delivery
sommitments, plug one_gercenta e point (1.00 %), rounced to the nearest ons-eighth of
one percentage polnt (0.125%), or (i) i the o' gina! term of this Note is 35 voars or less, 15-year fixed rate
mortgages covered by applicabie 60-day mandatory delivery commith ez, nius one percentage
point . {1.002 ), rounded to the nearest ore-eighth of one percen’2z9 point {{1.125%). If this
required net yleld cannot be determined because the applicae commitments are 2ot available, the Note
Holder will determine my interest rate by using comparable information. My new rate calcuiated under
this Section 5(B) wii not b greater than the Maximum Raie steled in Section 4(D) abows.
(C) New Payment Amount and Effective Oate
If i choose to exercise the Conversion Option, the Nole Holder will delermine the umoumt of the
monthly payment that would be sufficient 10 repay the unpaid principal | am expected ‘0 owa on the
Cotnwversion Date in fuli on the Maturity Cate at my new fixed Interest rate in substantially equal pay7nents. .
The result of this caiculaticn will be the new amount of my monthly payment, Beginhing with my first
mofm;v&p:yment a'ter the Conversion Date, ! will pay the new amount as my monthly payment untll the
mat ta.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untd Borrower exercises the Conversion Option under the condltions siated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security instrumant is amended to read as Tollows:

MULTISTATE ADJUSTABLE RATE RIDER-Single Family~FNMA UNIFORM INSTRUMENT
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Transfer of the Properiy or » Beneficlal Interest in Borrower. il all or any part of the
Property of any interest in it is sold or transferred {or i a benedicial interest in Borrower is sold or
transterred and Borsowar is not a natural person) withoul Lender's prior written consent, Lender
may, at #s option, require immediale payment in full of all sums secured by this Sacurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
ledera! law as of tha date of this Security Insttument. Lender a!so shail not exercise this option ¥:
(a) Borrower causes 10 be submitted to Lander Information tequired by Lender to evaluate the
intended transfecae as it a new Yoan were being made o the \ransferee; and (b) Lender
reasonably determines that Lender's security will not be impairad by the ioan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to
Lende”.

To«he extent permitted by applicable law, Lender may charge a teasonable fee as a
conditic:: 12-Lender’s consent 10 the loan assumption. Lender also may require the iransferee 10
sign an assrption agreement that {s acceptable to Lender and that obiigates the transteree 10
keep all thy piomises and agreeinents made in the Note and in this Security Instrument.
Borrower will cCnitvse to be obligated under the Nole and this Security Instrument unless Lender
releases Borrowerin »eaiting.

i Lender exetci;es the option lo require immediate payment In full, Lender shall give
Rorrower nolice of acceleration. The netice shall provide a period of not less than 30 days from
the date the notice is delveies or malled within which Bormower must pay alt sums secured by
this Security Instrument. It Eorrezor fails 1o pay these sums prios to the expiration of this period,
Lender may invoke any remedi's permitted by this Security Instrument without further notice of
demand on Borrower.

2. it Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustabie Rate Rider, the amendment to Urorm Cavenant 17 of the Security Instrument contained in
Section C 1 above shall then cease 1o be in efies2, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as fc lows:

Transfer of the Property or a Bensiiciai intarest in Borrower, If ali or any part of the
Property or any interest it in is s0ld or transferred (o« if .8 beneficial interest in Borrower is soid of
transferred and Borrower is not a natural person) wiinou! Lender's priof written consent, Lender
may, at its option, require immediate payment in Ui s all sums secured by this Security
Instrument.  However, this option shalt not be exercised |»Lendar it exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolicz of acceleration. The nolice
shall provide a period of not less than 30 days from the date thz ‘«ice is delivered or mailed
within which Borrower mus! pay all sums secured by this Security wsiravent. i Borrower fails
1o pay these sums prior to the expiration of this period, Lender muyirvoke any remedies
permitted by this Security instrument withoist further notice or demand on Baivowet.

8Y SIGNING BELOW, Sorrower accepts ard agr? tha terms and covenants cuntained in pages 1

through 3 of this Adjustable Rate Rider.
[ M / (Seal)

Da’n}i? i.%n -Sorrower .
f L

(el LY. .)76‘-07% (Seal)
Heidi A. Noonan -Borrower

___(Sea)
-Borrower

(Seal)
-Borrower
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