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‘MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givea on _May 15, 1997 . The mongagor is
JOSEPH P KENNEDY, AN UNMARRIED MAN

(" Borrowe: 3. This Security instrumem is given 10

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK . and whose address is

155 NORTH LAKE AVENUE. PASADENA, CA 91109
(" Lender”). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND EIGHT HUNDRED FIFTY and 00/100

Dollars (LS. §  97.850.00 ). This debt is evidenced by Borrower's noke ~ated the same date as this Security
Instrument ("Note®). which provides for monthly payments, with the full debt. if nou paid eaclier, due and payabie on
June 1, 2027 . This Security Insirument secures 10 Lender: (a) the tepaynvnt of liw debl evidenced by the
Note. with interest. and all renewals, extensions and modifications of the Note: (b) the payment o/ all ather sums, with interest,
advanced under paragraph 7 1o protect the security of this Secunity Instrument: and (¢) the performance of Garrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgass, grant and convey
w Lender the following described property located in - COOK County, {liois:
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UNIT 14-43-3N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN MANCHESTER COMMONS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 91434379, IN THE
NORTHWEST 1/4 OF SECTION 5. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINGIS.

TAX NO.: 14-05-301-028-1003

Parce! 1D#: 14705301 028
which has the address of 1433 ELMDALE. UNIT 3N .CHICAGD

[Street. Cinn)
linois 60640 - Poperty Address”);
{Zsp Cinde]

TOGETHER WITH all the ilprovements now or hereailer crecied on the propeny, and all easements, appurienances, and
fixtures now or heteafter a part of the propiety. All replacements and additions shall also be covered by this Security lnstrument.
All of the foregoing is referred 10 in this Sesanty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propeny-is unencumbered. except for encumbrances of record. Borrower warranis and
will defend generaily the title to the Property again 2i).claims and demands, subject 1o any escumbrances of record. :

THIS SECURITY INSTRUMENT combines unfor.n-covenants for national wse and non-uniform covenants with himited
variations by jurisdiction fo constituic a uniform security Jnsirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar aid agree as follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shal! prompily pay when due the
principal of and interest on the debt evidenced by the Note and an; przpavment and late charges due under the Nete.

2. Funds for Taxes and Insurance. Subject 1o applicable iav o to a written waiver by Lender, Borrower shall pay te
Lender on the day monthly payments are due under the Note, until i *wte is paid in full. a sum {"Funds®) for: (a) yeariy waxes
and assessments which may attzin priority over this Security Instrument =8 lier: on the Property: (b) yearly leaschold payments
or ground rents on the Property. if any: (¢) yearly hazard os property insuran.e aremiums; (d) yearly flood insurance premums, if
any: (¢) yeatly morigage insurance premiums. if any: and {f) any sums payable »; Borrower to Lender, in accordance with the
provisions of paragraph 8. in lieu of the payment of morigage insurance prei tiums - These items are cailed “Escrow ltems.”
Lender may, at any time, collect and hokd Funds in an amount not to exceed the ma¥iipum amount a lender for a federally related
mortgage fcan may require for Borrower's escrow account under the federal Real Ectai Setlement Procedures Act of 1974 as
amended from time to time. 12 U.S C. Section 2601 ef seg. ("RESPA®), unless another 4av that applies to Lhe Funds sets a lesser
amount. If so, Lender may. at any time, collect and hold Funds in an amount not {o ex:eed the lesser amount. Lander may
estimate Lhe amount of Funds due on the basis of current dzta and reasonable estimaies of expeia'iures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumenality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the luias to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escruw aecount. or venfying
the Escrow ltems. uness Lender pays Borrower interest on the Funds and applicable law permits Lender 1 mak= such a charge.
However, Lender may requite Borrower (o pay a one-time charge for an independent real estale (ax repontiig wervice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrcement is made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additi-aal security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable iaw, Lender shall account to Botrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any dimc i3
not sufficient te pay the Escrow [tems when due, Lender may so notify Borrower in writing, and. in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly pavments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisition or sale of the
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Property. shall apply any Funds heid by Lender ar the time of acquisition of sale as a credi againsi the sums secured by this
Secuniy Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendder under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 1o interest due; feurth. to principal due: and last. 1o any iate charges due under the Note.

4. Charges: Liens. Borrewsr shall pay all taxgs, assessments, charges, fines and impositions attributable ‘o the Property
which may attain priority over this Secunty Instrument, and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner. Botrower shall pay Ikem on time direcily to the
person owed payment. Borrower shail promptly furmish to Lender all notices of amounts w be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowzr shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payreat of the obligation secured 5y the lien in a manper accepiable 1o Lender: (b) contests in good faith the lien
by, or defends agatist enforcement of the lien in, legal proceedings which in the iender’s opinion opsrate 1o prevent the
enforcement of Lhe lieri-at {c) securss itom the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrumeni= 17 Lender determines that any part of the Property is subject to a lien which may attain priofity over this
Security Instrument. Leisas: may give Borrower a notice wdentifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sei forth above wittun 19 days of the giving of notice,

5. Hazard or Property Insutapie. Borrowser shall keep the improvements now existing or hereafter erected on the Property
insured against joss by lire, hazazis included within the term “exiended coverage™ and any other hazards, including floods ot
flooding. for which Lender requires insuraice. This insurance shatl be maintained 0 the amounts and for the perinds that Lender
requires. The insurance carrier providing e insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. {f Borrower fails (o rnwaintain coverage described above. Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propenty i=.accordance with paragraph 7.

All insurance policies and renewals shall be acurptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right te hold the policies and tenewals. If [epde: requires. Borrawer shall prompily give 10 Lerxder all receipts of paid
premiums and repewal notices. In the cvent of foss, Borroacr shall give prompt noticz to the insurance carmzr and Lender. Lender
may make proof of loss {f nov made promptly by Borrower. _

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be appiic to restoration or repair of the
Property damaged. if the restoration or repair is economically feasitie and Lender’s security is not fessened. [f the restoration or
repair is not economically feasible or Lendet’s security wouid be 1syned. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then due, with uny excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender thai 1e /insurance carrier has offered 1o setile 2 claim, then
Lender may collect the insurance proceeds. Lander may use e proceeds 1o/ rpair or restore the Property of (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begic wion the nouice is given.

Unless Lender and Borrower otherwise 2gree in writing. any application of proceeds 1o principal shall not exierd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ~owunt of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's rignt to any insurarke policies and pnoceeds resulting from Jamage to the
Propecty prior to the acquisition shall pass to Lender to the extens of the sums secured by iiiis-Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower': Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within sitty doys afier the execution of
this Secunty Instrument and shall continue 1o occupy the Fropenty as Borrower's principal residence i2i 2. st one year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be urreason2lly: withheld, or unless
externiaiing circumstances exist which are beyond Barrower’s control. Borrower shall not destroy, damage o/ inipair the Property,
allow the Property tc deteriorate, or commit wasie on the Property. Borrower shall be in default if any foririure action or
proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Securtty Instrument or Lender’s security interest. Borrower may cure sch a
default and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intzress ia the Property or other material impairment of
the lien created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false of inaccuraie information or staienients to Lender (o failed tc provide Lender with
any material information) in connection with the loan evidenwed by the Note, including. but noi limited to. representations
concarning Borrower's occupancy of the Property as a principal residence. IF this Security Instrument is on a leaschold, Barrower
shal! comply with all the provisions of the leasc. §f Borrower acquires fee titie to the Propenty, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in wriling.

7. Frotection of Lender’s Rights In the Property. If Borrower fails o perform the covenants and agreemeais contained in
this Security Instrument, or there is a legal proceeding that may significantly 2ffect Lender’s rights in the Property (such as a
proceeding in bankrupicy. probate. for condemnation ot forfeiture of to enforce laws or regulationsi, then Lender may do and pay
for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender’s actions may include
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paying anv sums secured by a lien which has pricrity over this Security Instrument. appearing in court. paying reasonable
attorney s’ fees and entering on the Property 1o make repaits. Aithough Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secuzed by this Security
Instrument  Unless Borrower and Lender agree 19 other terms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as 2 condition of making the loan secured by this Security
Instrument. Borrower shall pay the premivms required to mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required to
oblain coverage substantially equivalent to the mofigage insurance previously in cifect, al a cost substantially cquivalent %o the
cost to Borrower of the mogtgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equival:it morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the y2aiiv morigage insurance premium being paid by Borrower when the insurance coverage lapsed or czased to
be in effect. Lender Witi accepr. use and retain these payments as a loss reserve n lieu of morigage insurance. Loss reserve
payments may no longer ve roquited. at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) provicod by, an insurci approved by Lender again becomes available and is oblained. Borrowsr shali pay the
premiums required to maintain ratzage insurance in effect, or to provide a less reserve, unlil the requirement for morigage
incurance ends 1n accordance with Lny written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make teasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an tr2peci-on specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ot any-award of ciaim for damages, direct or consequential, in conneciion with any
condemnation or othc: taking of any pant of the Prooeny, or for conpveyance in licu of condemnation, are hercby assigned and
shail be paid to Lender. .

In the evems of a total taking of the Proserty, the ‘nrczéds shall be applied (o the sums secured by this Security Instirument
whether or not then due. w:h any excess paid (0 Borrower. In the event of a partial 1aking of the Property in which the fair market
value of thy Property immediately before the taking :s equal (0 of'greater than the amourt of the sums secured by this Security
Instrument isnmediately before the taking. uniess Borrower and ender otherwise agr:z in wriling. the sums secured by this
Security Instrument shall be reduced by the amount of the procecas raltiplied by the foliowing fraction: (a) the iotal amoum of
the sums sccured immediately before the taking, dividea by b} the w2l parket value of the Property immediately beforc the
taking. Any balance shall be paid to Borrower. In the event of a partial takirg ¢ the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the wwis secured nnmediately before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwi e provides, the proceeds shall b applied 1o the
sums secured by this Security Instrumeni whether o1 no: the sums are then duc.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrowe: trat. the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days aft.r-ihe date the notice is given, Lender
is authorized to collect and apply the proceeds. at its option. cither to restoration or repair ot the Froperty of lo the sums secured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wniting. ary applicalion of proceeds 1o principal shal. pt exiznd or pusipone
the due date of the monthly payments referred 10 in paragraphs | and ? or change the ameunt of such payr&r.,

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payman or modification
of amortization of the sums securex by this Security [rstrument granied by Lender 1o anv successor in interes: 7 Forrower shall
00t opssale 10 release the liability of the original Borrower or Borrower's successors in interest Lender shall not be required 10
commence procecdings against any successor in interest or refuse 10 extend lime for paymeni or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbcarance by Lender in exercising any right or remedy shali not be a wairver of of preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Severaf Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whoe co-signs this Security
Instrument but does not execute the Note: (ai is co-signing this Security Instrument only 1o morigage. grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument: (t) is not personally obligated fo pay the sums
secured by this Security Instrument; and (¢) agtees that Lender and a1y other Borrower may agree 1o extend. madify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's Comseate g ues
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sels maximum loan charges,
and that iaw is finally intzrpreted so that the interest or other loan charges collected or 1o be coliecied in connection with the loan
exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and 1b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrover.
Lender may choose 1o make this refund oy reducing the principal owed undet the Note or by making a direct payment o
Borrower. If a refund reduces principal. the reduction will be ireated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing it
by first class mail uniess applicable law reguires use of another method. The notice shali be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any motice 10 Lender shall be given by first class mail to Lender’s
address stared herein or anv other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Insirumen: shall be Zoemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15. Governiitg iv: Severability. This Sscurity fnstrument shail be governed by federal faw and the law of the
jurisdiction in which thc ropenty is located. In the evem that any provision or clause of this Security Insirument or the Note
conflicts with applicable-iaa . such conflict shall no: affec: other provisions of this Securily Instrument or the Note which can be
given effect without the comt’<ting provision. To Lhis end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrewyr <hall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bsneficial Interest in Borrower.  If all or any part ¢f the Property or any inlerest in it is
soid or transferred (of if a beneficial inisesl in Borrower 15 sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, arits option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be oxercised by Lendes if exercise is prohibited by federal law as of the date of this
Securnity nstrument. .

If Lender exercises this option. Lender shalt give 3o rmwer notice of acceleration. The notice shall provide a petiod of not les:
than 30 days from the date the notics is delivered or mat ed within which Borrower must pay all sums secursd by this Security
{nstrument. if Borrower fzils 10 pay these sums prior [0 the ¢ spira.ion of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demand on Borrower.

i8. Borrower's Right to Reinstate. If Borrower meets ceraip- conditions. Borrower shali have ihe right o have
enforcement of this Security Instrument discontinued at any time prec ¥ the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property prarsiant to any power of sale contained in this Security
Instrument; or (b} entry of a judgmesnt enforcing this Security Instrument. Tiwse conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenanis or agreements: (¢} pays zll expenses incurred in enforcisg this Securily Instrument, including. but
not limited 10. reasonable attormeys’ fees: and (d) takes such action as Lender may reasoiaiy sequire (o assuse that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay he‘sums secured by this Security
Instrument shall continue unchanged. Upen reinstaiement by Borrower, this Security Instrumaenl and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstate sha!i not apply in the case of
acceleration undei paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe or a partial interest in the Note (togeter with this Security
Instrument) may be scid one or more limes without prior notice 1o Borrower. A sale may result in a change in (ke entity (xnown
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There (Jsc may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be
given writien notice of the change in accerdance with paragraph |4 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address 1o which payinents should be made. The notice wil! also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permil the presence. use, disposal, slorage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone else to do. anything affecting the Property
that is in violation of anv Environmental Law. The preceding two sentences shail not apply (o the presence. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim. demand. lawsuit ot other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmentz! Law
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of which Borrower has actual knowledge. if Borrower leams, o is notified by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompuly take all
necessary remedi.] actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, cther flammable or loxic petroleum products. toxic
pesticides and herbicides, volalile solvenss. materials containing asbestos or formaldehyde. and radioactive maierials. As used in
this paragraph 2C. “Environmentz2] Law" means federal laws and laws of the jurisdiction where the Propenty is located that relaie
1o health. safety or 2rvirenumental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleratior:; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant of ayseement in this Security lnstrument (but not prior to acceleration uader paragrapbh 17 unfess
applicable law proviues Giherwise), The notice shall specify: (a) the default; (b} the action required 1o cure the default: ic)
a date., not Jess than 30675z from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the desar’< on or before the date specified in the nolice may result in zcceleration of the sums secured
by this Security Instrument, ioraciosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right (o reinstat( a/ter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower lo acceleration and foreclosure. If the default is nol cured on or before the
dute specified in the notice, Lender, vt eption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand i may foreciose this Security Instrument by judicial proceeding. Lender
shall be extitled to collect all expenses incurrud in oursuing the remedies provided in this paragraph 21, including, but not
Yimited to. reasonable attorneys’ fees and costs of tite evidence,

22. Release. Upen payment of all sums secured by Uis Security Instrument, Lender shall releass this Security tnstrument to
Borrower. Borrower shall pay any recoidation costs. Lender ray charge Borrower a fee for releasing this Security [nstrument, bet
only if the fec is paid to a third party for services rendered and G <narging of the fec is permitted under applicable law.

23. Walver of Homestead. Borrower waives all right of homeswad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders @< ¢xecuted by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shatl o¢ incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werz-a part of this Securily [astrument.

{Check applicable boties)
.~ Adjustzble Rate Rider(s) X Condominium Rider "} 14 Family Rider
__. Graduated Payment Rider ___J Planned Unit Development Rider i Riweekly Payment Rider
T _ Bailcon Rider T} Raze Improvement Rider (' focond Home Rider

. VARider —_ Othenis) [specify}
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i BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this Security Instrument and in
any rideris) executed by Borrower ad recorded with it

- Wilnesses:

—— {Scal)

BoTower

_ - U b 2 1
-Bosrower

- {Seal)
-Borrouer

e AScal

-Botrgwer

STATE OF ILLINOJS, Cex ¥ County ss:
LN U ’(\ e '\, ol ~'a Notary Public in and for said county and staie do heredy ccmr) that

Jorepin g Kenneay, G Libmvigvisct (icr .
. peisoaally known 10 me 1o be the same person(s) whose nameis)
subscribed to the foregoing instrument, appeared xfore me this day tivpeson. and acknowledged that 1€

signed and delivered the said instrument as £ 3¢5 free and voluntary 22t for the uses and purposes therein sei forth.
Given under my hand and official seal, this ¥

i ]ﬂ\ “q. i ;u(?'?
My Commission Expires: ‘ o " ¢ b g&ﬂlg —
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WHEN RECCP.GED MAIL TO: i SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME 1.0ANS INC.
MSN SV-79 / DUCUMENT

CONTROL DEPT. PARCEL ID #:
P.0. BOX 10266 i 14 05 301 028
VAN NUYS. CA 91410-0266 Prepared by:

J. BASSE
LOAN #: 8176192 ) | AMERICA’S WHOLESALE LENDER
ESCROW/CLOSING #: 2443 WARRENVILLE ROAD, STE.150

LISLE 1L
4216189 LIDLE

CONDOMINIUM “RIDER

THIS CONDOMINIUM RIDER is made this15th day o May . 1997, anc
is incorporated into and shail be deemed to amend and supplenicrt the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date £:v21: by the undersigned
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LOAN #: 8176192

the "Borrower”) to secure Berrower's Note to

ERICA’'S WHOLESALE LENDER

(the "Lenv=r™) of the same date and covering the Property described in the Security
Instrument s located at:

1433 ELMDACE, UNIT 3N

[
CHICAGO IL, 640-

|Propeety Address)

The Property includes a uzit in, together with an undivided interest in the common elements

of, a condominium projeci &zown as:
MANCHESTER COMMONS COMXMINIUM

IName of Condtirum Project|
(the "Condominium Project™). If ihe-cwners association or other entity which acts for the
Condominium Project (the "Owners Assaciation”) holds title to property for the benefit or use
of its members or shareholders, the Propentv-also includes Borrower's interest in the Owners
Association and the uses, proveeds and berefits of Borrower's interest.

_CONDOMINIUM COVENANTS. In addition (0 th= covenants and agreemenis made in the
Security Instrument, Borrower and Lender further coveaam and agree as follows:

A. Condominium Obligations. Borrower shall ‘pueform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. Tie "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments .mposed parcaant 10 the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association mairtzins, with a generally
accepted insurance carrier,a "master”or “blanket” policy on the Condomirnurix Project which
is satisfactory to Lender and which provides insurarce coverage in the asiorais, for the
periods. and against the hazards Lender requires, including fire and hazards i7c’aded within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniferm Covenant 2 for the menthly payineni to
Lender of the yearly premium instaliments for hazard insurance on the Property; and
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(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provider: vy the Owners Associaticn policy.

Borruwer shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the eveatof a distribution of hazard insurance proceeds in liev of restoration of repair
following a loss(io the Property. whether to the unit or to common elements, any proceeds
payable to Borrower ure hereby assigned and shall be paid to Lender tor application to the
sums secured by the S»curity Instrument. with any excess paid to Borrewer.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to
insure that the Owners Assoziation maintains a public hiability insurance policy acceptable in
form, amount, and extent of coreraze to Lender.

D. Condemnation, The preceeds of any award or claim for damages, direct or
consequential, payable to  Borrowe: in connection with any condemnation or other taking of
all or any pan of the Propenty. wheiie2 of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heroby assigned and shall be paid to Lender. Such
proceeds shall be applied hy Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shal. not. except after notice 1o Lender and with
Lender’s prior written consent, either partition or suodvide the Property or consent to:

(i) the abandonment or termination of tae Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation ¢r erinem domain;

(ii) any amendment to any provision of the Constitent 3ocuments if the provision is
for the express benefit of Lender:

(iii) termination of professional management and assumpticn of self-management of
the Owners Association; or

(iv) anv action which would have the effect of rendering the public fiability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. 1f Borrower does niot pay condominium dues and assessmen’s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
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LOAN #: 8176192

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in
this Condomimum Ridet.

[Space Below This Line Resen ed for Acknoslodgmesti o
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