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BANKZEONE
%' ORTGAGE

THIS MORTGAGE IS MADE THIS MAY 13, 1997 betwesn EDMUND STASIOROWSK! and BONNIE
STASIOROWSKI, HUSBAND AND WIFE, AS JOINT TENAYNTS, whose address is 15 KING DR, STREAMWGOD,
. 60107 (refsrred to below as “Grantor™); and Bank One. 'iiuois, NA, whose address is East Oid State Capitol
Plaza, P.0. Box 19286, Springfield, IL 62794-9266 (reterred tu Lelow as "Lendsr™),

GRANT OF MORTGAGE. For valusble considerstion, Grantor murtgagss, warrants, and conveys to Lender all of
Grantur's right, title, and interest in and 1o the following described "eal rroperty. together with all existing or
subsequently erected or aftixed buildings, ailf tenant security deposits, utiniy deposits and all proceeds {inciuding
withoyt himitation premium refunds) o} each policy of insurance retatnig <o any of the Imprcvements, the
Personal Property or the Real Property: all rents. 1ssues. profits, revenues,royzities or other benefits of the
Improvemerits, the Personal Property or the Real Property; all easements, nghts o' ‘may. and appurtenances; all
water, water rights, watercourses and ditch rights (inciuding stock in utihties with ditoi or irngation rightsi; and
ali other rights. toyalties. and profits relating to the real property, including without limtztion all minerals, oil,
gas. geothermal and similar matters, located in COOK County, State of lllinois (the “Real “1oparty™):

PLEASE SEE ATTACHED

The Real Property or its address is commonty known as 15 KING DR, STREAMWOOD, iL 60107. The Real
Property tax identificaion number is 06-25-122.061.

Grantor presently assigns 10 Lender all of Grantar's right, titie, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest ‘n the Personal Property and Rents.
’

DEFINITIONS. The foliowing words shail have the foflowing meanings when used in this Morigage. Terms not
otherwisé defined in this Muiigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al referances to dolar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor’ maans EDMUND STASIOROWSK! and BONNIE STASIOROWSKL The Grantor
is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
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surehies, and accommodation parties in cornection with the indebtedness

indabtedness. The word “indebtedness”™ means all pancipal and nterest payable under the Note and any
amounts expenged or advanced by Lender o discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Morigage. together with interest on s:uch amounts as
provided in this Mortgage.

Mortgage. Tre word “Mortgage™ means this Mortgage between Grantor and Lender. and includes without
“‘hmitation ail assignments and security interest provisions relaung to the Parsonal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage. exceed the note amount of $24.000.00.

Note. The wora “Note™ means the promissory nole of credit agreement dated May 13. 1997, in the original
principal amrunt of $24,000.00 from Grantor to Lender together with 3li renewals of. extensions of,
modifications <f. retinancings o!. consolidalions of. and substitutions for the promissory note ot agreement.
The interest rase, on the Note 15 10.250%. The Nole 15 payable in 180 monthly payments ol

§262 179

Personal Property.  (he words “Personal Property” mean al equipment. fixtures, and other aricles of
f)ersonal pfot:eﬂy now _orhereafter owned oy Grantor, and now or hereafter attached or athxed to. or
ocated on. the Reai Proparty: together with all accesswons, parts, and addiions to, all replacements of, and
all substitutions foe, any o4 such property. and together with ail proceeds {including without limitation ali
mnsurance proceeds and refunds of prermums) from any 3ale or other disposition of the Property.

Property. Tne word “Property insans colleciiveiy the Real Property and the Personal Property.

Real Property. The words "Real Pripeity” mean the properly. interests and ngnts described above n the
“Grant of Mortgage” sectign.

THIS MORTGAGE, INCLUDING THE ASSIGWAENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S:ZCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOZ UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Mavided in thus Mortgage. Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due. ard shall strictly perform sl of Grantor's obligations

under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY Granior agrees that Grantor's possession and use cf
the Praperiy shail be governed by *he folowing provisions:
Possession and Use. Urtl in defauit, Grantor may remain 0 [ 0ss2ssion and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in good conwtior and prompily perform all repairs,
replacements, angd maintenance necegsary !0 preserve its value.

Nuisance, Waste. Grantor shail no! cause, conduct Of permit any nuisance no-commit, permit, or sutfer any
stnhpping of of waste on of 10 the Property ot any portion of the Property. \Without imiting the generality ot
*ha foregomng, Grantor will not remove, or grant to any other party ihie nght 1o reviuve, any timber, minerals
tincluding oil and gas), soil, grave! of rock products without the prior writter: content cf Lender.

DUE ON SALE - CONSENT BY LENDER. iLender may. at its oplion, declare immediately due und payable all sums
secured by this Mortgage upon the sale or ‘ransfer, without the Lender’s priotr wntten consint. of al! or any part
of the Real Property, or any interest in the Real Prop-erty. A “sale or transfer” means the cir eyance of Real
Property or any night, utle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by cutright sale, deed, instaliment sale contract, land cont:act, contract for deed, leasehold
interest with a term greater than three (3} years, lease-aption cantract. or by sale, assignment, or transfer of any
beneficial interest in or to any land trust helding title to the Real Property. or by any ather method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or iimited liability company, “s&le of
transfer” alsc inciudes any change in owne:ship of more than twenty-five percent {25%} of the voting stock,
partnership intesests or limited liability compary interests. as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

LAXES AND LIENS. The following provisions relating io the taxes and liens an the Property are a part of this

artgage.

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payiol! 1axes, specia!
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain ihe Property free of all liens having priofity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

2. 1806CL6
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PROPERTY DAMAGE INSURANCE. The fcllowing otovisions relaung 10 insunng the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements un & replacement basis for the full insurable value coveting al
Improvements an the Real Properly i an amount sufficiant to avoid application of any coinsurance clause,
and with a standard mortgagee clause n favor of Lender Policies shall be written by such insutance
compames and in such form as may be reagsonably acceptable 10 Lender. Grantor shall deliver 1o Lender
certihcates of coverage from each insurer containing a stipulation that coverage will not be cancelled of
.dimimshed without a mwwmum of ten (10) days prior wollen notice to Lender and not containing any
disclaimer of the insurei’s liability tor failure 10 give such notice. Each insurance poticy also shall incluge an
endorsement providing that coverage n favor of Lender will not be imparred n any way by any act, omission
of defau!t of Grantur or any other person. Should the Real Property at any ume become localud in an area
designateg by the Director of the Federal Emergency Management Agency as a special flood hazard ares.
Grantor agrees to oblain and mantain Federal Fiood Insurance for the full unpaid principal balance of the
ipan, up to the maxmum policy himits sel undes the Natignal Flood Insurance Program, of as otherwise
required by-wender. and to maintain such insurance tor the te:m ol the oan.

Application of “roceeds. Grantor shall promptly notfy Lender of any loss or damage {o the Property. lender
may make proo; o joss it Grantor fails 1o do so within fifteen (15) days ot the casualty. kether or not
Lender's secufily i3 impaired, Lender may, atl iis eiection. apply ihe proceeds o the reduction of the
Indebledness, payraoriot any lien attecting the Property, or the restoration ang repair of the Property.

EXPENDITURES BY LENDCP. V¢ Grantor fads 10 comply with any provision of this Mortgage. of if any action or

roceeding is commenced thuat ‘would matenatly atfect Lenger's interests in the Properly. Lender on Grantor's

halt may, but sha¥ not be ‘cguired to, take any action that Lander deems appropriate. Any amount that
Lender expends in 50 doing will bes: interest at the rate provided for :n the Note from the date incurreG or paid
by Lende: 10 the date of repayment.uy Grantor Al such expenses. at Lender’s option, will (a) be payabie on
demand. (D) be added 10 the balunce of the Note and be apromoned among and be payable with any
wnstallment payments 1o become due dunng e:ther (i} the term of anv applicabie wisurance po icy, or {n} the
remamng term of the Note, or {C) be troated as a balioon payment which will be due and payable at the Note’'s
maturily. Ths Mortgage also will sec.re fay nert of these amounts. The nghts provided for in this parag|raph
shalt be n addition to any other rights or any remedies 19 which Lender may be entitied on account ol the
default. Any such action by Lerder shall not Le constiyed as cunng the delault so as to bar Lender lrom any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: ‘al Grantor holds good and marketable e of record to the leal Property in
fea simpie. {-ee and ciear o all hens and encumbrarcer, other than those set forth in the Real Property
descrnpt:on of 1t any ttle insurance pohcy, Dtle report ot anal ttle opimion ssued 1n favor of. and accepted
by. Lender in connection with this Mortgage, ana (D) Graror has the fuil right, power, and authorily to
execute and dehver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the title to the Preperty against the lawful claims of all persons

No Other Liens. Grantor will not, without the privs whntten consent o' Lander, create, place, or permit to be
created or placed. or lhrouglh any act or lailura to act. acquiesce 1n the Llasing of, or allcw 10 remain, any
mortgage, voluntary of wrvoluntary ien, whether statutofy. constitutional o contractual lexcept for a lien for
ad valorem taxes nn the Real Property which are not delnguensy, security inigrest, encumbrance of charge.
aganst of covenng the Property, or any part thereo!. other than as permitted harein, regardless if same are
expresely of othe'wise subordinate 10 the hien or sécunily interest created n uns biartgage, and should any
of the foregoing become atiached rergafter n any manner 10 any pan at the (Propertv without the pnor
written consen! of Lender, Grantor will cause the same 10 be promptly d:scharged aid . %28sea.

FULL PERFORMANCE. ! Grantor pays ail the Indebledness when due. and otherwine performs all the
obhgations imposed upon Grantor under tms Mortgage. iLender shall execule ang deiiver 1) Crantor a suitabia
satistaction of this Morigage and suitable statements of termination of any fingncing Tiatement on file
evidencing Lender’s security interest in the Rents and the Personal Pro’)erly. Grantor wili pay. f permitted by
applicable law, ary reasongble termination fee as determined by Lender from time 1o time. If, however, paymaent
is made oy Grantor, whether voluntarily or otherwise, or by guatantor of by any third party. on the Indebtedness
and theteafter Lender ts forced to remit the amount of that payment (aj to Grantor’s {rustee in Bankruptcy ©f 10
any similar person under any federal or state bankruptcy law of law for the retie! of debtors, (b) by reason cf any
judgment, decree or order oi any court of administrative body having junsdiction cver Lender of any of Lender's
property, of {c) by reason ot ary settlement or comprcmise of any clam made by Lender with any claimant
{inctuding without hmitation Grantor), 1he Indebtecness shall be considered unpaid for the puroose of
enforcement of this Mortgage and this Mortgage shall continue 10 De effective of shall be reinstated, as the case
may be, notwithstanding any cancellaticn of this Mortgage or 2! any note of cther instrument of agreement
evidencing the Indebiedness snd the Property will continue 1o secure the amount repaid of recovered to the
same extent as it that amount never had been ofgingily received by Lender. and Grantor shal! be bound ty any
judgment, decree, orde’, settiement of compromise telatng 10 the indebtedness or 1o this Morigage.

DEFAULT. Each of the foflowing, at the option of Lender, shall constitute an event of default {"Event of
Gefault™) under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness of any
other indebtedness or obligation now or hereafter owing to Lender.

Complisace Defsult. Failute ot Grantor 0 compiy with ary other 1e:m, obligation, covenant, or condition
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contained in this Mortgage. the Nate, or i any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appoiniment of a receiver for any
part of Grantor’s ‘)ropefty, any assignment for the benefit of creditors. any type of creditor workout, or the
commencement ot any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guatantor of any of the
indebtedness or any Guarantor dies or becomes incompetent. osr disputes the validity of, or hability under.
any Guaranty of the Indebtednass.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defau!t and st any time thereafter,
Lender, atits oplion, may exercise any one or more of the foliowing rights and ramedies, in addition to any othar
nghts or remedtes provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without nolice to Grantor 1o declare the
entire Indebtedness immediately due and payabie. including any prepayment perally which Grantor would be
required to pay.
UCC Remedizs. With respect to alt or any part of the Personal Property, Lender shall have all the rights and
remedies o) o cacured party urder the Uniform Commercial Code.
Judicial Forec’os:zre. Lender may obtain a judicial decree foreclosing Granior's interest in all or any part of
the Praperty.

Deficiency Judgrier. - It permitted bt applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebizdness due to Lender after appkcation of all amounts recerved from the exercise of

the rights provided in this caction.
Other Remedies. Lender si2!i have all other rights ana remedies provided in this Mortgage or the Note or
available at law or In equity.

Attorneys’ Fees; Expenses. In-1hn event of foreclosure of this Mortgage, Lenger shall ce entitled to recover
from Grantor atiorneys’ fees and asiual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MiISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been dafivered to Lender and accepted by Lender in the State of lilinals.
This Mortgage shall ba governed by and cons:rued.in accordance with the iaws of the State of lliinois.
Time |Is of the Essence. Tims is of the essence 11 the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereliy rsleases and waives all rights and benefits of the
romestead exemption laws of the State of Hilinois as (¢ a* Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS-OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

/

-

GRA Nyﬁ: /
X4 ,?Q;/%/Mw
& DMU

ND STASIOROWSKI -

) % S8tnnit Maimsossbe .

BONNIE STASIOROWSK!




"UNOFFICIAL COPY

MORTGAGE
iLoan No 4710008878 (Continued}

INDIVIDUAL ACKNOWLEDGMENT

STATEOF

COUNTY OF )
On tiis day before me. the undersigned Netary Public. peisonally appeared EOMUND STASIOROWSK) and

BONNIE STASIOROWSKI. 0 me krown to be the ndividuals descnbed in and who executed the Morigage, and
acknowledged thal they sigred the Mortgage as thew free and voluntary act and deed, for the uses and purpcses

thergin mentionerd.

Given under my nand and ofﬁcigl seal this .,_.__’.,, day of ___zi_-\_fbh 19 _
I e L . Residing at T
Notary Public in and for tiie Gimte of __ \ - -1“_:‘%&%&: gﬁ;ﬁ;" "
My commission expires n #__QM 99;2 ?g:;e:' Winots :

€ My Commizsion Expess 10126197 b

vew

LASER PRO, Reg U.S Pai. & T.M. Off., Ver( 3'22b (c) 1997 CFI ProServices. Inc. Al 1ights reserved.
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ACDRESS:

PIN:

UNQEEICIALGPPY

: LOT 230 EXCEPT THE EASTERLY 74.5S5 FEET THEREOF, IN THE

MEADCWS SCUTH PHASE IV, BEING A SUBDIVISION IN PART OF THE
NORTH 1/2 OF SECTICN 25, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15 KING TR.
STREAMWOOD, IL 60107

06-25-122-061-0000




