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[Sp2ce Above This Lise For Recording Dau)

MORTGAGE FUMC# _Bé6040

THIS MORTGAGE (*5ECURITY INSTRUMENT ) is pivenon _May 16 1997 . The mengagor is
DOUGLAS K. AVRIN AN UNMARRIED MAN

{"Borrower™). This Security Instrument is given o

14 M A T . which is organized and existing
unders the laws of ___ NORTH CARQLINA . and whose address is
11 ¥ DRIV () RALEIGH. NC 27607-5066 (“Lender”).
Borrower owes Lender the Principal sumof  One Hyndred Nin;ty One Thoussnd Ninety Five snd no/109
Dollars (US S __191,098.07, .- ). This debt is evidenced by Borrower's note
dated the same date as this Secunity Instrament (*Note”), which providcs for monthly payments, with the full debt, if not
paid carlier, duc and payable on __ June 1 2027 2 . This Security
Instrument secures to Lender: (3} the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; (bi the payment of all other sums. wiin ‘nicrest, advanced under paragraph 7
to protect the secunty of this Security Instrument; and (¢} the performance of Borrowr: s Covenants and agreements un-
der this Secunty (nstrument and the Note. For this purpose, Borrower does hereby mortage. grant and convey 1o Lend-
21 the following described propeny located in COOK a Courty, lllinois:

1st AMERICAN TITLE order #_C'ID'"{ "ﬂ/
—
— 2 ° —

which has the address of _ 1541 ETHANS GLEN __PALATINE

[3teaet €2y}
lllinois 80067 {"Property Address™);
iZe Come)
LUNCIS-Snge Fampy-Farree Wae Frecde Mac D% FDRM 1STRUMENT Form XG4 39C ipage 1 of b papes)
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TOGETHER WITH ali the improvements now or hercafier erected on the property, and all ecasements, appun-
enances, and fixtures now or hereafter a part of the propeny. All replacements and additions shall aiso be covered by this
Secunty Instrument. Al of the foregoing is referred 'o in this Secunty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the night 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title o the Propenty against all claims and demands, subject to any er<um-
brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: cavenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interesi on the debt evidenc by the Note and any prepavment and late charges due under the Noke.

2. Fuads F Taxes and Insurance.  Subject to applicable law or 1o a witien waiver by Lender. Borrower shall pay
10 Lender on the” day monthly payvments are due under the Note. until the note is paid in full, a sum (°Funds") for:

(a1 yearly taxes and “assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leaschold payments or gim! rents on the Property. if any. {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums. “1Fany; (e) yearly mongage insurance premiuts, if any; and (f) any sums payable by Borrower
to Lender, in accordance with % rrovisions of paragraph 8. in licu of the payment of mongage insurance premiums. These
items are called “escrow items.” ‘Lupder may, al any 1ime, collect and hold Funds in an amount not to cxceed the maximum
amount lcnder for a federally related mongage loan raay require Borrower's escrow account under the federal Res!
Estate Settizment Procedures Act of 1574 i amended from time 19 1ime, 12 U.S.C. $260] of seg. ("RESPA®), unless
another iaw that applies to the Fund sets a 'esser amount. If so, Lender may, atany iime. collect and hold Funds in an
amount not 10 exceed ihe lesser amount.  Lemler miov estimate the amoum of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esciow fisms of otherwise in accordance with appiicable law.

The funds shall be hefd in an instiiution whose renasits are insured by a federat agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or in anyFederal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ftems. Lender may not charge Borrower foi hofding and applying the Funds, annually analyzing the escrow
accounit, or verifying the Escrow liems. unless Lender pays Bonowr interest on the Funds and applicable law perrits Lender
to make such acharge. However. Lender may require Borrower 1o/ pay a one-time charge for an independent real estate
lax reporung service used by Lender in coanection with this loan, unjes* 2;plicable law provides otherwise. Unless an agree-
ment is made or applicable Jaw requires interest (o be paid, Lender shali por-be required lo pay Borrower any interest or
eamings o the Funds. Borrower and Lender may agree in wriing, however. thal snterest shall be paid on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds, showipg credits and debits 10 the Funds and the
purpcse for which each debit to the Funds was mads. The Funds arc pledges as addinanial security for al) sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apphicible 'aw, Lender shail account to
Barrower for the 2xcess Funds in accordance with the requirements of applicable law. 10 the amount of the Funds held by
Leader at any 1ine is not sufficient to pay the Escrow liems when due, Lender may so notify Borvowel in writing. and, in such
case Borrower shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall m2ke ap the deiiciency in
rio more than twelve monthly payments, ai Lende:'s sole discretion.

Upon payment in full of all sums secured by (his Secunity Instrument, Lender shall prompily refun ‘o Borrower any
Funds held by Lender If, under paragraph 2). Lender shall acquite or sell the Propenty, Lender. prior ic the acquisition
or sale of the Propenty. shall apply any Funds held by Lender at the time of aquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Urless applicablc faw provides otherwise, all payments reccived by lender under para-

graphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 10 amounis payable under O
paragraph 2; third, 1o interest due: founh, to principal due; and last, to any late charges due under the Note. ']
4. Chantes; Liens. Borrower shaif pay all taves, assessmens. charges, fines and impositions atiributable 1o the Pro- ¢ )
perty which may atain priority uver the Sccurity Instrument, and leasehold pavments or ground rents, if any. Borrower ¢
shail pay these obligations ) the manner provided in paragraph 2. or «f not paid in that manner. Borrower shal) pay them )
on tme directly 10 the person owed payment. Borrower shall prompily furnish 10 Lender ail novices of amounts 10 be paid C',')
under this paragraph. {f Borrower makes these payments directty. Borrower shall prompuly furnish to Lender receipis evi- 'C"g
dencing the payments.
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Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen; of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the hen 1o this Security Instrument. If Lender determines that any pan of the Property is subject 1o a lien which
may ailain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which lender raquires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenders approval which shall not be unreasenably withheld  If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s right in the property in accordance with paragraph 7.

Al! insurance policies and renewals shal! be acceprable to Lender and shall include a standard mortgage clause. Lend-
er shall have the right "o hold ihe policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all re-
ceipts of paid premiurs and renewal notices.  In the event of loss. Borrower shall give prompt notice to the insurance car-
rier and Lender. Lend(r riay make proof of oss if not made prompily by Borrower.

Unless Lender anv’ Br rrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the property damage, if (he justoration or repair is econotnically feasible and Lender’s security is not lessened.  If the
restoration or repair is not economically feasible or Lender’s security would be lzssened. The insurance proceeds shall be
applied 1o the sums and secured by ‘%is Security Instrument, whether or not then duc, with any excess paid 1o Borrower. 1f
Borrower abandots the Property, or does nit answer within 30 days , a notice form Leader that the insurance carvier has offered
to seltie a claim, then endzr may collect the insurance Proceeds Lender may use the proceeds to repair or restore the Proper-
ty to pay sums secured by this Security Instrimert, whether or not then due.  The 30-day period will begin when the nolice
1s given.

Unless Lender and Borrower otherwise agior i writing, any appliction of proceeds 10 principal shall not extend or
postpene the due date of the monthiy payment refeiie o in paragraph | and 2 or change the amount of paymenis. !f
under paragraph 21 the Property is scquired by Lender, Bor-giwver's right jo any insurance policies and proceeds resulting
from damage 10 the Propenty prior to the acouisition shall pats to Lender to thie extent of the sums secured by this Security
Instrument immediately prier 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protectior of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Propeicy s, Borrower's piincipal residence within sixty days
after the execution of this Security Instrament and shall continue 1o occuypy ‘ne Propeny as Borrower’s principal residence
for a;i least one year afier the date of occupancy, uniess Lender otherwise agrses.in writing, which consent shall not be
unreasonaoly withheid. ur unless extenuating circumstances exist which are beycad Boirower’s control.  Borrower shall not
destroy, damage or impair the Property, allow the Property tc deteriorate,or commit 'xaite oh the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminai, is begun inatin Lender’s good f2ith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by [bis Security Instrument of Lend-
er's security interest. Borrower may cure such a default and reinstate, as provided in paragrion 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lendz:"s good faith determination, precludes forreiture of the Borrower’s
interest in the Propenty or other material impairment of the lien created by this Security Instrumest” el i ender’s securily
interest. Borrower shall also be in default if Borrower.during the loan applicatior process, gave materialy {alsz or inaccurate
information cr statements to Lender (or failed ta provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. represeniations concemning Borrower’s occupancy of the Property as
a principal residence. [f this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in the Security Instrument,or these is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, fer condemnation or forfeiture or to enforce laws or regulations, then Leader
may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s
action may include paying any sums secured by a lien which has priority over this Secunity Instrument, appearing in cour,
paving reasonable attorneys’ fees and entering on the Pruperty to make repairs.  Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh 7 shall become additional debt of Borrower secured by this
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Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interesi from
the date of disbursemnent at the Nokte rate and shall be payable, with inlerest, upon notice from Lender to Borrower request-
ng paymen.

8. Mongage Insurance.  If Lender required morigage insurance as a condition of making the loan secured by this
Sccunity Instrument. Borrower shall pay the premiums required lo maintain the mongage insurance in 2ffect. I, for any
reason,the merigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premi-
ums requited to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost subsian-
ually equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morgage insurer
approved by Lender. If substantially equivalent morigage insurance coveragy is not available, Borrower shall pay iv Lender
¢ach month a sum equal te one-twelfth of the yearly merngage insurance premium beirg paid by Borrower when the insur-
ance coverage lapsed or ceased 1o be in cffect.  Lender will accept, use and retain these paymeits as a loss reserve in lieu
of mongage insurance. Loss reserve payments may no longer be required. at the option of Lender, if morigage insurance
coverage {in the amount and for ie period that Lender requires) provided by an insurer approved by Lender again be-
comes available and i« obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or
1o provide a loss rrseny2, until the requirement for mortgage insurance cads in accordance with any written agreement be-
1ween Botrower and Liader or applicable law.

9. Inspection. " Lender or its agemt may make reasonable entnies upon and inspections of the Propenty. Lender
shal! give Borrower nolice aLirz time of of prior fo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking ¢« 2ay part of the Property, or for conveyance in lieu of condemnation, arc hereby assign-
ed and shall be paid 1o Lender.

in the event of a total taking of thz Poogerty, the proceeds shall be applied te the sums secured by this Security Insiri-
ment, whether or not then due. and any excess p2idt to Borrower. [n the event of a pantial taking of the Property in which the
fair market value of the Property immediately tefore the taking ts equal to or greater than the amount of the sums secured
by this Security Instrument immediaiely before the tabingz. unless Borrower and Lender otherwise agree in wrniling, the sums
secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the saking, divided by (b) the fair market value of the Propeny
immediately before the 1aking. Any bajance shall be paid [0 Borrower. In the event of a pariial taking of the Propenty
i which the fair market value of the Property immediately hetcir e taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise Zgree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sevurio mistrument whether or not the sums are then due.

If the Propeny is abandened by Borzower, of if, after nctice by Lénder 10 Borrower that the condemnor offers 10
make an award or settie a claim for damages, Borrower fatls to respond tn Lcnder within 30 days after the date the notice
is given. Lender is authorized 10 collect and apply the proceeds, at its option, eiher [0 restoration or repair of the Propeny
or 1o the sums secured by this Security instrument, whether or not then due.

Unless f.ender and Borrower otherwise agree in writing, any application of ‘morzeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraph | and 2 or char 2-tbz amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waijver.  Extension «ithe time for payment or
modificatior: of amortization of the sums secured by this Security Instrument granted by Lendes 10 253 successor in interest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's suciessess.in interest. Lender
shall not be required to commence proceedings against any successor in interest of refuse (0 extend trc for pymens or
otherwise modify amornzation of the sums secured by this Security Instrument by reason of any demand a0 by the origin-
al Borrower or Borrower’s successors in interesi. Any forbearance by Lendar in exercising any right or reraxs’y shall not
be a waiver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bommower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-sigas this Security
{nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grani and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument: (b) is not personally obligated 1o pay the
sums secured by this Security [nstrument; and (¢c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security lnstrument or the Note without thal Borrow-
er's consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce
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the charge to the permitted limit; and (b) any sums already cellected from Borrewer which exceeded permitied limits will
be refunded to Borrawer.  Lender may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
willwout any prepavment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by matling 1t by first class maif unless applicable law requires use of another method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desigrates by notice 10 Borrower.  Any notice
provided for in this Secunty Instrument shali be deemed to have been given 10 Borrower or Lendes when given as provided
n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Propenty is located. [ the ¢vent that any provision or clause of this Security Instniment of the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Secunity Instrument of the Note which can
be given effect witkaut the conflicting provision. To this end the provisions of thi> Sevurity Instrement and the Nots are
declared 1o be severakie.

16. Borrowei’s Cupy.  Borrower shall be given one conformed copy of the Nete and of this Secunty Instrument.

17. Transfer of 2i" Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest i it s sold or (zane’eriad (or if 2 beneficaal interest in Borrower is sold or transferred ani Borrower is not a natural
person} without Lender’s pney ratitten consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instramerit. dowever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Jastrument.

If Lender exercises this option. (.74 shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the aotic2-is delivered or mailed within which Borrower must pay all sums secured
by this Security Insttument. 1§ Borrowsr fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumer( without further netice or demand on Borrower.

I8. Borvower’s Right to Reinstate. [f Bo(toriel meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty [nstrument discontinued &( iny time prior to the earlier of: (a) § days {or such ather period
as applicable law may specify for reinststemeni) before sale of the Propeny pursuant 1o any powet of sale contained in this
Security Instrument; or (b entry of 2 judgment enforcing thiz- Sunity Instriment.  Those conditions are that Borrower:
(a) pays Lender all sums whicii then would be due under this Sesariey. Instrument and the Note as if no acceleration had
occurred: (b} cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this Security
(nstrument. including. but not limited to, reasonzble 2ttorneys’ fees: ard 1d) 1akes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument. Lender's rightizane Properiy and Borrower's obligalion to pay
the sums secured by this Security Instrumen: shall continwe unchanged. Upon rinstutement by Borrower, (his Security In-
strument and the obligations secured herehy shali remain fully effective as if no acesizzation had occumred. However, this
fight 10 reinstate shall not apply in the case of acceleration under Paragraph 17

19. Sale of Note; Change of l.oan Servicer. The note or a partiai imerest in the Noze (logeiher with this Security
Insirument) may be sold one or more times without prior notice to Borrewer. A sale may nisuli in a change in the entity
tknow a8 the "Loan Servicer™) that collects monthiy payments duz under the Note and this 3eouiiy Insiument.  There
also may be onc or more changes of the Loan Servicer unrefated to a sale of the Note.  If ther is 2 change of the Loan
Servicer, Borrovier will be given written notice of the change in accordance with paragraph 13 abcve «og applicable law.
The notice wilj state the name and address of the new Loan Servicer and the address to which paymenis »i0ald be made.
The notice wil! also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substance on of in the Property. Borrower shall not do. nor aliow aayone ¢lse 1o do, anything affecting
the Property that is in violation of any Envitonmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that ars generally recognized to be approprixie
to normial residential uses and to mainienance of the Propenty.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or privale pany involving the Propeny and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge. 1 Borrower leams. or is notified by any govemmental or regulatory
authority, that any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly take all neccssary remedial actions in accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances® arc those substances derined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbesios or formaldehyde, and radicactive materials. As
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-5 used in this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) adate, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceed-
ing the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not
cured on or before the dute specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand sand may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including , but =24 limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. ~ Uzon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shald pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security Instn-
ment, but only if the fee'1s.72°3 to a third panty for services rendered ard the charging of the fec is permiiied under
applicable law.

23. Waiver of Homestead. Porrower waives all right of homestead excmption in the Propenty.

24. Riders to this Security-snstrument.  If one or more riders are executed by Borrewer and recorded rogether
with this Secuzity [nstrument. the coveran’s and agreements of each such rider shali be incorporated into and shall amend
and supplement the covenants and agreements ofthis Security Instrument as if the rider(s) were a pan of this Security
Instrument.

(Check applicable hoxies)j

[x] Adjustable Rat Rider (] Cendoranivm Rider [T] 14 Family Rider

[] Graduated Payment Rider {X] Planned Uit Development Rider L_] Biweckly Payment Rider
[:] Balloon Rider D Rate Improverieit Rider D Second Home Rider
] Otherts) {specify)

BY SIGNING BELOW, Borrower accepts and agress to the erar and covenants contained in this Security

Instrument and in any rider (s) executed by Barrower and recorded with 7/ v )
Witnesses: A / .
AT AP 2 (Seal)

e

’
-

SRR EIVINY -Barrower
(Scal)
-Borrower

(Seal)
-Borrower

(Scal)
-Borrower

{Seai}

(Seal)

¢ Below This Line for Acknowledgment]
NOIS. , —County ss:
L_ ;e e . .adé ¢ i 2d Notary Pubiic in and for said county and siate,
do hereby certify that .Q.mx; o G- _
. personally kaown (o me to be the same personis) whose name(s) (5
subscrived (o the foregoing instrument. appeared before me 1his day in person. and ackowledged that ____he
signad and delivered the said instrument as o Jis free and voluntary act. for the uses and pusposes therein

forth. ——
o , o Vb oo GG

Given under m
My commission expRes: -
Sty AL
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this __16th _ day of _May 1997 . andis
incorporated into and shall be deemed to amend ani suppiement the Morigage, Deed of Trust or Security Deed
ithe “Security Instrument®) of the same date given by the undersigned (the *Borrower ™) to secure Borrower's
Adjustable Rate Note {the "Note”) o FIRST UNION MCRTGAGE CORPORATION
(the “Lender ™} of the same date and covering the propenty described in the Security Instrument and located at:
1541 ETHANS GLEN PALATINE, It 80067

ROy AS e
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND/(YE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFZT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BOROWER MUST PAY.

ADDITIONAL CC YENANTS. In addition o the covenants and agteements made in the Security Insirument,

Borrower and Lender furtprz covenant and agree as follows:

A. INTEREST RATE ANJ "fONTHLY PAYMENT CHANGES
The Note provides for an initia"-interest rate of __6.625 %. The Note provides for changes ir the
interest tale and the monthly paytaeuts, as (ollows:

4. INTEREST RATE AND MONTH1 ¥ FAYMENT CHANGES

(A) Change Dates

The inierest rale | will pay may change oo/ fiest day of _Jure 2000 , and
on that day every |2th month thereafier. Each ¢awe’on which my interest rate could change i5 called a "Change
Date”.

(B} The Index

Beginniag with the first Change Date, my interest ratc wi.l be based on an Index. The *Index® is the weekly
average yield on United States Treasury securilies adjusted 10 2 constant magurity of | year, as made available
by the Federal Reserve Board. The most recem Index figure avinlzis= as of the date 45 days before each Change
Date is called the "Current Index”.

The initial Index value for this Note is_ 5.930

If the Index is no [onger available, the Note Holder wili choose a new.inde: which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate 01 adding Two and
Theee Fourths percentage points ( _2.750 %) to the sTurrent Index. The Note
Holder will then round the result of this addition 10 the nearest one-eighth of one percentaje puint (0.125%).
Subicct to the limits stated in Section 4(D) below. this rounded amount will be my new inteicst sat2 unil the
next Change Date.

The Note Holder will then detcrmine the amount of the manihly payment that would be sufficient in-repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new inlerest
raie in substantially equal payments. The result of this calculati~n will be the new amount of my monthly pay-
ment.

(D) Limits ot Interest Rate Changes

The Intersst Rate I am required to pay at the first Change Date wiil not be greater than____8.826 % or
less than 4.625 %. Thereafter, my interest rate will never be increased or decreased on any single
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Change Date by more than two percentage points (2.0%} from the rate of interest 1 have been paying for the
preceding twelve (12) months. My snterest rate will never be greater than _ 12626 __ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie. | will pay the amount of my new monthly
payment beginning on the first monthly sayment date afier the Change Date until the amount of my monthly
paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inierest rate and (e amount o my
monthly payvment before the effactive date of any change. The notice will include information required by law to
be given 10 me and also the title and telephone number of a person who will answer any question | may have re-
garding this nofice.
B. TRANSFiR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covioant 17 of the Secunty Instrument is amended to read as follows:

Tramsler of <he Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
wnterest tn it is sol) or transferred (¢ if a bencficial interest in Berrower is sold or (ransferred and Borrower is
not a natural person) wistout Lender's prior writien consent, Lender may, at its optior, require immediate pay-
ment in fuli of all sums secr.od by this Secunty lastrument. However. thit option shall not be exercised by Len-
der if exercise is prohibitea bs-{ederal law as of the date of this Sccurity Instrument. Lender also shall not ex-
ercise this option if: (2} Borrowe causes to be submitted 10 Lender information required by Lender to evaluate
the intended transferee as if a new 10an were being made to the transferee; and (b} Lender reasonably determines
that Lender's security wiii not be impaired iy the loan assumption and that the risk of a breach of any covenant
or agreement 1n this Security Ensteument s «axeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reaso~shle foc as a condition to Lender’s
consent to ke loan assumption. Lender may alo z4quire the transferse to sign an assumption agreement tha is
accepiadle to Lender and thai obligates the transfeiee 15-k+ep all the promises and agreements made in the Note
and in this Security tnstrument. Borrower will continue to be obligated under the Note and this Security Instru-
ment unless Lender refcases Borrowet in writing.

If Lender exercises the option 1o require immediate payn.eri in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30/ d.ys from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoka any scnindies permitied by this Secarity
Instrament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Adjust-
able Rate Rider. )

- L s .
=
\ fly A - —m—(Seal)
. Borrower

~{(Scal)
Borrower

(Scal)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th dav of May
1997 . and is incoiporaled into and shali be deemed to amend and supplement the Mortgage, Deed of Tmsl
or Security Deed (the “Security Instrument”; of the same date, gisen by the undersigned (the *Borrower®) 1o se-
cure the Borrower's Notc to FIRST UNION MORTGAGE CORPORATION

(the “Lender”) of the same date and covenng the Property described in the Security Instrument and located at:
154 ETHANS GLEN PALATINE, IL 60067

T ey Riorens

The Property includes. but 1s not limited to, a parcel of land improved with a dwelling, topether with other such
parcels and c~rain common arcas and facilities, as described in DEED OF DEDICATION

the "Declazation®;, The Property is a part of a planned urit development known as

ETHANSGLEN .
Wama o Parrad Unt Desemgrne!

(the *PUD"). The Propeny a'so.includes Borrower's interesi mn the homeowners association or equivalent entity
owning or managiny the common.zreas and (acilities of the PUD ithe "Owners Association®) and the uses, ben-
efits and proceeds of the Borrowur’s Jaterest.

PUD COVENANTS. In addion 1 the covenants and agreements made in the Secunty Instrument. Bor-
rower and Lender further covenant and agri¢ s follows:

A. PUD Obligations. Borrowsr shali perfor il of Borrower's obiigations undes the PUD's Constituent
Documenis. The “Constituent Documents” are the. (1) Neclaration: (i) aticles of incorporation, trust instru.
ment, of any equivalent document which creates the Cwne!”s Association; and (iii) any by-laws or other rules or
regulations of the Owners Assoviation. Borrower shall promiiv pay. when due, al! dues and assessments im-
posed pursuant 10 the Constituent Documents.

B. Hazard Insurance. Sc long as the Owners Association mairiins, with a generally accepled insurance
carnier, a “master” or “blanket” policy insuring the Propenty whict  ts satisfactory tc Lender and which pro-
vides insurance coverage in the amounis, for the periods, and againsi the bazards ender requires, including
fire andt hazards included within the tern “cuiended coverage”. then:

u} Lender waives the provision in Unifarm Covenant 2 for the montlilz payment (o Lender of the yearly
premium installments for hazard insurance cn the Propeny; and

(i1) Borrower s obligation under Uriform Covenani S 1o maintain hazard insvranie coverage on the Prop-
ety is deemed satisfied (o the cxtent that the required coverage is provided M the Owners Associa-
tion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge nnvided by
the master ot blanket policy.

In the eveni of a distribution of hazard insurance proceeds in lieu of rewaration or repair followng a loss 1o
the Property, or to common areas and faciiities of the PUD, any proceeds payable to Borrower are hereyy as
signed and shall be paid 10 Lender. Lendst shall apply the proceeds 1o the sums secured by the Security Instru-
ment, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonabie 1o insure that the
Owners Association maintains a public liabiliiy insurance policy acseptable in form, amount, amd extent of cov-
erage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable to
Borrower in connection with any condemnation or other \aking of all or any part of the Propenty or the com-
mon arzas and facilities of the PUD. or for any conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instru-
men! as provided in Uniform Covenam 10.

E. Lender’s Prier Consent. Borrower shail not, excepi after riotice to Lender and with Lendet’s prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or wermination required by law in
the case of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or
eminent domain;

(ii} ary amendment to any provision of the *Constnuent Documents” if the provision is for the express ben-
cfit ¢ Lender;

(1) teanization of professional management and assumption of self-managemert of the Owners Association;
or

(iv) any acticn »hich would have the effect of rendering the public liability insurance coverage maintained
by the Owncis Association unacceplable to Lender.

F. Remedies, If Bortoacr-does not pay PUD dues and assessiments when due, then Lenler may pay them.

Any amounts disbursed by ‘e der under this paragraph F shall become additional debt of Borrower se-

cured by the Security Instrumnent. Hnless Borrower and Lender agree ‘o other ierms of pavmenl, these amounts
shall bear interest fromi the gate of Aisharsement at the Note rate and shall be payable, with interest, upon no-
tice from Lender 1o Borrower requesting payment. '

BY SIGNING BELOW, Barrower actepis and agrees 10 the terms and provisions contained in this PUD
Rider.
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Cosamitment
Schedule C

.- rile No.: C107354

LEGAL DESCRIPTION:

LOT 39 IN ETHANS GLEN EAST, A SUBDIVISION OF THAT PART OF THE SOUTHEAST
QUARTER OF SETTION 8 AND THE SOUTHWEST QUARTER 1/4 SECTION 9, TOWNSHIP 42
NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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