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THIS MORTGAGE (" Security Instrumen.”) i\ made on May 16, 1997 1602095250
The Mongagor is !
MICHAEL ROSS, UNMARRIED fD[J
CLA M WILSON, UNMARRIED 3{

whose address is
22425 LAKE SHORE LRIVE, RICHTON PARK, IL 60471
A"B0rmwer”). This Security instrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATICN

which is organized and existing under the laws of  the State of New Jersey , and whose

address 13 243 THORNALL ST. EDISON, NJ 08817 ?3
A"Lender™). Borrower owes Lérger the principal sum )

Of LP!
One dundred Thirty-Three Thousand, Seventy-Eignht and 0G/100 g
Dollars (U.5. § 132,078,00 ). This debt 15 evidenced by Borrower’s Note dated the same date as this (O
Secunty Instrument {*Note"), which provides for monthly payments, with the full debi, if net paid earlier, due and payable on D

June 1, 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bosrower does hereby morigage, gram
and convey 1o Lender the following described property located in

COOK County Hinois:
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LOT 70 IN BURNSIDES LAKEWOOD ESTATES, A SUBDIVISION OF THE
NORTH 33 FEET OF THE FAST 1/2 OF THE SCUTHEAST 1/4 AND PART

OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINTIPAL MERIDIAN, IN COOK
COUNTY, ILLINCI

PERMANENT INDEX NUMBER: 31-33-205-036

which has the address of
22425 LAKL SHORE CRIVE, RICHTON PAKK, IL 60471
(Propzty Address)

TOGETHER WIT4 all the imptovements now or hereaf:sr crected on the property, and all casements, appurtenances, and
fixtures now or hereafies ¢ part of the property. Al replacements and additions shall also be covered by this Secunty [astrument.
All of the foregoing is referied 1o in this Security Instrument as the *Propeny.”

BORRGWER COVENANTZ that Borrower is lawfuiiy seised of the estaie hereby conveyed and has the right 1o mongage.
grant and convey the Property ans that (ke Propenty is unencumbered, except for encumbrances of record.  Borrower warranis
and will defend generally the title 1o tise Property agains( ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY ISTRUMENT combinds aniform covenants for national uze and non-unifor covenants with limited variations
by jurisdiction to constituic a uniforms security Gistrument covering real property.

Borrowcr and Lender covenant and agree as rollows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge. 2orrower shall pay when duc the principal of, and interest on, the
debt eviderced by the Note and late charges due under the !lote.

2. Monthly Payment of Taxes, Insurance, and Other Cirirg’s. Bosrower shall include in cach monthly payment. together
with the principal and interest as set forth in the Note and any Isie Chirges, a sum for (a) taxes and special 2ssessmenls fevied
of to be levied against the Propenty, (b) leaschold payments o7 groua tonis on the Propenty, and (¢) premiums for insurance
required under Paragraph 4. In any ¥ear in which the Lender must r4v'a moftgage insurance premivm to the Secretary of
Housing and Urban Development (*Secretary®). or in any year in which suct premivin would have been required if Lender still
held the Security Instrument, cach monthly payment shall alse inclede cither: (1} a sum for the annual mortgage insurance premium
10 be paid by Lender 1o the Secretary, or (i) 3 monthly charge instead of \ morgage insurance premium if this Security
fnstrument is held by the Secretary. in a reasonable amoust to be determined by 1he Secretary.  Except for the monthly charge
by the Secresary. these uems are called “Escrow ltems® and the sums paid to Lender air called “Escrow Funds’.

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggrega! 2mount not (o exceed the maximum
amount that may be required for Borrewet's escrow account under the Real Estate Settlemetit Procedures Act of 1974, 12 U.s.C.
§ 2601 et s0q. and implementing regulations. 24 CFR Pan 3500, as they may be amended from time to time ("RESPA”), except
that the cushion or reserve permilied by RESPA for unanticipated disbursements or disbursements bfor the Borrower’s pavments
are availabie in the acceunt may not be based on amounts dus for the morigage insurance premiuan

if the amounts held by Lender for Escrow ltems exceed the amounts perm:tied 10 be held by REGPA, Lender shall account
to Rorrower for the excess funds as required by RESPA. If the amounts of funds held by Lander at an; iaic are not sufficient
to pay the £scrow fiems when due, Lender may noiify the Borrower and require Borrower to make up the shunage as permitted
by RESPA

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Berrower tenders
to Les:der the full payment of all such sums, Borrower's acceunt shall be credited with the balance remaining for all instaliment
items (2), b} and (c) and any mortgage irsurance premium instaliment that Lender has not become obligaied 10 pay lo the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property o: its acquisition by Lender, Borrower's account shall be credited with any balance reemainting for al! instaliments for
tems (a), 1b) and (c).

3. Application of Payments. All payments uncer Paragraphs 1 and 2 shall be applied by Lender as follows.

First, (0 the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium,

Second. t5 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insusance
premiums, as reguired;

Third, to interest due under the Note;

Foutth, to amortization of the principal of the Note; and

Eitth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrowcr shall insuvs all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtiss and contingencies, including fire, for which Lender requires
insurance. This insurance shall be ma.ntained in the amounts and for the periods that Lander requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurarnce shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to. Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of luss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All of any part of the insurance prooeeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, ard then 10 prepayment of principal, or (b) 1o the restoration or repait
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Noie and this Security Instrument shall be paid to the entity
legally entitled thereto.

fn the event of foreclosure of this Security Instrument or other ransfer of tille 1o the Froperty that extinguishes the
indebiedness, all right, title and interest ¢f Borrower in and to insurance policies in force shal! pass to the purchaser.

5. Occupanys, Mreservatiost, Maintenance and Protection of the Property; Borrower's Loan Applicaticn; Leaseholds.

Borrower shail occupy. establish, and use the Property as Borrower's principai residence wirhin sixty days 2fter the execuiion
of this Security instruricnt (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's-priacipal residence for at feast one year after the date of occupancy, unless Lender determines that
requirement will cause umiue uiardship for Borrower, or unless exterualing circamstances exist which are beyond Borrower’s
control. Borrower shall notity- Lziders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Propery ot allow the Propenty to deteriorate, reasonable wear and tear excepied. Lender may inspect
the Property if the Property is vara'i'or abandoned or the loan is in default. Lender may take reasonable action te protect and
preserve such vacant or abandoned Propirty. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements io Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Neie, including, but not limited to. representations concerning Borrewer's occupancy
of the Property as a principal residence. If this Security Instrument is on @ icaschold, Borrower shall comply with the provisions
of the lease. [f Borrower acquires fee title to the Propenty, the leaschold and fee title shall not be merged unless Lender agrees
10 the merger in writing.

6. Condemnation. The proceeds of any award o laim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or Zor conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indetredness that remains unpaid under the Noic and this Security
Instrument. Lender shall apply such proceeds to the reduction ci the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragaph 3, and then to prepayment of principal. Any appliction
of the proceeds to the principal shall not exiend or postpone the due uaiz of the monthly payments, which are referred to in
Paragraph 2. or change the amouni of such payments. Any excess prosierds over an amount required to pay all outstanding
indebtednese under the Note and this Security Instrument shall be paid to th2-<ntity fegally entitled therefo.

7. Charges to Borrower and Protection of Lender’s Rights In the Projeny. Botrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Bor.ower <hall pay these otligations on time
directly to the entity which is owed the payment. If failure to pay would adversely «ffeci Lender's interest in the Property, upon
Lender's request Berrower shall promptly furnish to Lender receipts evidencing these-pryinints.

if Borrower fails to make these payments ot the payments required by Paragraph 2, 2 iails to perform any other covenants
and agreements conlained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupzcy. for condemnation or to enforce laws or egulations), then Lender may do
and pay whatever is necessary to protect the value of the Propenty and Lender’s righis in the Property, in:iuding paymeat of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbcrsed by Lender under this Paragraph shall become an additicnal debt of Borrow~( =ad be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, ard &t the option of the
Lender, shalt be immediately duc and payable.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the pavment of the obligatton secured by the lien in a manner 2cceptable to Lender; (b) contests in good faith the lien
by, or defends againsi enforcement of the iien in, legal proceedings which in the Lender’s opinion operale (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sebordinating the lien to
this Security fnstrument. If Lender defermines that any part of ihe Property is subject 1o 3 lien which may attain priority ovetf)
this Security Instrument, Lender may give Borrower 2 notice identifying ihe lien. Borrower shall satisfy the lien or take one of j
mere of the actions s2¢ forth above within 10 days of the gving of notice.

8. Fees. Lender may collect fees and charges authonzed by the Secretary. ‘

9. Grounds for Acceleration of Debt. -

(a) Default. Lender may, except as fimite by regulations issued by the Secretary in the Sase of payment d-chultb'g
require 1mmed:ate paymeni in full of all sums secured by this Security Instrument if: .
{1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument png
10 or on the due date of the next monthly payrent, or o
(i1} Borrower defaulis by failing, for a period of thiny days, to perform any other obligations contained in this

ILLINOIS FHA DEED OF TRUST &M« )(,L
C-1201LT PAGE 3 OF 6 (796) Repiscrs 1 @1 ; %
«% /




™

UNOFFICIAL COPY

Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permitted by applicable faw (including section 341(d) of the Gam-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3d)) and with the prior approval of the Secrefary,
require immediate payment in fuil of all sums secured by this Security Instrement if:
(> Ali o part of the Property, or a beneficial interest in a trust ownirg all or part of the Property. is sold o1
otherwise transferred (other than by devise or descent), and
(ii) The property is not occupied by the puschaser of grantee as his of her principal revidence, of the purchaser
or grantee does so occupy the Property, but his or her credi has not been approved in accordance with the
requirements of the Secretary.
{¢) No Waiver. [f circumstances occur that would permil Lender 10 require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (0 subsequent events.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limis Lender's
tights in the case of payment defaulis o require immediate pavment in ful) and foreclose if not paid. This Sccurity
Instrument does not autherize acceleration or foreclosure if not permitt~d by regulations of the Secretary.
{¢) Morigage Not Insured. Borrower agrees that if this Serurity Instrument and the Note are ot determined 1o be
eligible for insurance under the National Housing Act within 60 days from the dale hereof, Lender may, at its option
require im:nediate payment in full of all sums secured by this Security [nstrument. A writien statement of any
authorized szent of the Secrerary daied subsequent to 60 <.ys from the date hereof, declining to insure this Security
Instrument z:d *he Note, shall be deemed conclusive proof of such ineligibility. Notwithsianding the foregoing, this
option may not be 2xercised by Lender when the unavailability of insurance is solety duc to Lender’s failure to remit
a mortgage insyrinc. premium 10 the Secretary.

10. Reinstatement. Borawer has a fight to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amcant due under the Note or this Security [nstrument. This right applies even after foreclosure
proceedings are instituted. To reinstite the Security Instrument, Borrower shall tender in a 'ump sum ali amounts required (o
bring Borrower’s accouni curremt including, to the extent they arc obiigations of Borrower under this Security lastrument,
foreclosure costs and reasonable and custin-r-atiomney s fees and expenses propetly associated with the foreclosure proceeding.
Upon reinstatement by Borrower. this Secuzity tnstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement il: (i) Lender has accepted
reinstatement afier the commencement of foreclosurs proceedings within two vears immediately preceding the commencement of
a current foreclosure proceeding, (i} reinstatemee: will preciude foreclosure on differemt grounds in the future, or (iii)
reine wement will adversely affect the priority of the Lz, ofeated by this Security Instrument.

11. Borrower not Released; Forbearance by Leatler not 4 Waiver. Extension of the titie of payment or modification
of amontization of the sums secured by this Security Instrumer« g1 anied by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower o1 Rormwer's successol in inleresl. Lender shall not be required to
commence procesdings agzinst any successor in inferest of refuse 17, extend time for payment or otherwise modify amontization
of the sums secursd by this Security Instrument by reason of any den an made by the original Borrowes or BOIrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remesy <hali not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenams and agreements of this
Security Instrument shall bind 2nd benetit the successors and assigns of Lender ind Borrower, subject to the provisions of
Paragraph %(b). Borrower's covenants and agreements shall be joint and several. “Any Borrower who co-signs this Security
{astrument but does not exccute the Note: (a) is co-signing this Security Instrumeri oy (o morigage, gram and convey that
Borrower’s interest in the Property under the terms of this Security Insteument: (b 1s o1 personally obligated to pay the sums
secured by this Security Instrsment; and (€} agrecs that Lender and any other Borrower niay-agree 10 extend, modify. forbear
or make any accommedations with regard to the terms of this Security Instrument or the Not¢ without that Borrower's consent.

13. Notices. Any notice to Borrower provided ior in this Security {astrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of anoiher method.  The notice shall be dijected to the Property Address
or znv other address Borrowey desighales by natice (0 Lender. Any notice to Lender shall be given by ri31-ctass mail to Lender’s
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for i this Secunity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

4. Governing Law; Severability. This Security {estrument shall be governed by Federal law ax the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Insirumen:t or the Note which can bk
given effect without the conflicting provision. To ihis end the provisions of this Security Instrument and the Note are deciared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirement.

16. Hazardous Substances. Borrower shall nol cause or pesmit the preserce. use, disposal, storage, of release of any
Hazardous Substances on or in the Froperty. Borrower shall not do. nor allow anyonc lse to do, anything affecting the Property
that is in violatior of any Environmental Law. The oreceding iwo sentences shall not apply to the presence, use, of slorage on
the Property of small quantities of Hazacdous Substances that are generally recognized to be appropriate lo normal residential uses
and 1o maintenance of the Propernty.

Borrower shall promptly give Lender wrilten fotice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulalory agency or strivate party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, of is notified by any governmental or regulatory authority, that
any removal or other rerediat’on of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
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all necessary remedial actions in accordance with Environmental Law.

) As used in this paragraph 16, “Hazardous Substances” are those subsiances defined as toxic or hazardous substarces by

", Environmental Law and the following substances: gasoline. kerusene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used

the paragraph 16, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender's agenis 1o collect the rents and revenues and hereby directs each tenant of the
Property tc pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security instrument. Borrower shall collect and receive ail rents 2nd reverues of the Property
as (rustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breack to Borrower: (2) ali rents received by Borrower shall be held by Borrower as trustee for
benefit of Lendsr only, (o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled io collect and
receive all of the rents of the Prosenty; and ic) each terant cf the Propenty shall pay all renis dus and unpaid to Lender or
Lender's agent op et der’s writlen demand 1o the tenant.

Borrower has no*executed 2ny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ity rights under this Paragraph 17.

Lender shall not be trquired to enter uon, take control of or maintain the Property beiore or afier giving notice of breach
1o Borrower. However, Leir’cr ot a judiciaily appointed receiver may do so at any time there is a2 breach.  Any application of
rents shall nos cure or waive i Jdefault or invalidate any otier right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument s paid in full.

18. Foreclosure Procedure. 2 Lender reyuires immediate payment in fuil under paragraph 9, Lender may foreciose
this Security Instrument by judicial piocreding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 13, :cluding, but not limited to, reasonable attorneys' fees and cost of title evidence.

If the Lender’s interest n this Secviity, Instrument s held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secietary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) (12 U.5.C. 3751 ¢t seg.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell chr Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise 2 uiiable to a Lender under ihis Paragraph 18 or applicable law.

19. Release. Upon pavment of all sums secured by thiz Socurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordtion costs.

20. Waiver of Homestead. Borrower waives all rights ¢ homestead exemption in the Property.

21. Riders to this Security Instrument. If ons or more nidess 2re execuied by Bosrower and recorded together with this
Security Instrurent, the covenants and agreements of cach such rider £hai! be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) wzre » nant of this Security Instrument.

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this $ecurity Instrument and in any rider(s)
executed by Borrower and recorded with if.

™ M

M WILSON
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STATE OF ILLINODS, COUNTY ss: COOK

I. the undersigned. a *ivtary Public in and for said county and state do herehy certify that

MICHAEL ROSS, UNMARRIED
OLA M WILSON, UNMARKYED

personally knowss 10 me 1o be the same personts) whase namets:-subscribed (o the foregoing instrument, appsared before me this
day in person. and acknowledged that ¢he=she, they) signed and delivered the said instrument as (his—her, their) free aind
volumtary act, for the uses and purposes therein set ferth. ri

Given under my hand and official seal, this (5, VM- dav f\/\“«‘%\ VLA

My Commussien expires:

ATl

Notary Public

’ *OFEICIAL _a,r,“.\ -
TRACY Nengc
Pubitc

Matamy,
.lo,: E of Ihingy

| 212SESUNE A

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL. 60462
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