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1“Hl5 OPEN-END MORTGAGE ('Security Instrument’) ¢ gier on __ MAY 12 . o .1997 . The
mongago! is HERMAN ACKER AND BEUNEVA ACKEIG, A0S WITE, AS JOLNT TENANT S {'Borrowss").

(niacabo manitd siaiue)
This Security Instrumen Is ?lvon lo Amorican General-Finance, Inc., which & arganized and oxisting under the laws of Delaware, and whose
addressis 17320 S, HALSTED, HOMEWOOD, ) __ llinois (‘Lender'B Borrower may ineur
indebladness lo Lendar in amounts fluctunting from time lo time up to the prirzipal sum ol __ TWINTY THOUSAN r -
_ NO/100 _ S8 20,0000 _, which amounl constilutas the maxinum
amount of unpaid loan ndebtedness, exclusive of imereat, theteon, which is secwed unrier this Securily Instrument, This debl Is evidanced by
Borrower's Revalving Line of Credit Agreoment and Discloatro Statamant dated the same a0 as this Security Instrument ('Nele'), which provides
= for monthly payments; with the full debt, if nat paid earller, due and payable as provided inthe Mote, This Security Instrument securos to Lander: {2)
¥~ ho rapayment of the debt evidenced by the Noto, with interest, and all ranswals, extonsions and- inudifications; (b) the payment of sll:olhar sums,
. with Intorest, advanced under paragraph 7 1o protect the security of this Securlly Instrument; (¢} an performarice of Somowsr’s covonanis ant
reaments undes this Socurly nstument and the Note; and {d) the unpald balances ol loan advonces made alter tis Security Inslrument is
{nlivarod 10 the recordar for racaid. For Ihis purpose, Borrowor doas harehy mongage, wananl, gran and convay lo Landor wilh morgape
~avenaps, 1o secure the paymenl of Ihe lerogolng Indeblednoss of Borrower from limo Lo time, tha foltowing describad prupery located in
COOK County, iinols:

LOT 290 IN BROOKWOOD POINT NO. 4, BEING A SUBDIVISION OF PART OF THE NORTHIEST
1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THTRD PRINCIFML:
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

MORE COMMONLY KNOWN AS: 622 B, 194TH STREET, GLENWOOD, ILLINGIS

PIN: 32-11-109-048-0000

Prlor Instrument Refarence: Yolume NA Page____NA
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* wineral; oll'ahd:gas Hghts and protits, walorsights and-stock and:afl iuies now or hajoetes a part ol tha property. All repincements and additinns
iall alsa.be covarbd by this Secuily inetrument, A of the foreging s refenred fo in this Securily Instrumont a5 the *Property.” ‘

A “ BORROWER: COVENANTS * that Borrowar Is lawfully seicad §f the ealate heraby conveyad and s tha righl to mogace, grant and convey the
Propetty, and that'the Properly Js unencumbered, excep! for encymbrances of tecord. Bomower covenants hat Bonower warants and will delend

. gene) ..\-‘_.ﬁjc‘ﬂﬂe_lnme”i’mpom.ggalnsl_nllcfaimannddeméﬁds,‘sub;ect‘loanyemmbmncesolrecord.
. COVENANTS:-Bommower and Londer covenant and agme as folojvs:

8 Applicatioh-of Paymepts. Unloss applicable law provides ptherwiss, ail paymants received by Lendor under pardgra{ms { and 2 shalf be

1,/ Payment-of Principal and Interest; Prepaymen and Lale charges. Bomower shall prompty pay when due the principa! of snd intermst en the
dobt evidericed hy the Nola and any prepayment and laie charges;due under the Nole. o

- 2 Funds-for Taxas: and Insurance, At the request of Lendar] Bomower shall begin making monthty payments info an escraw accoust fos the
payrment of yearly 1aXes, insurance and other yearty charges impogad upon the Proparty. -

appliod as provided inthe Nolo, o , R
- & Charges; Lions. Borrower shail pay all taxes, assessments, tharges; fines and impositions attributabls io the Property whichmay attain priofity
aver this Security (nsirument, and leasehold payments of ground rents, i any. Borrowe! shall promgily fumish fo Lander alf notices of ampunic to b
"o pafdundor this paragraph. I Sorower makes ihese paymants dlrectly, Bomawer shail prompliy himish to Lender receipts evidaricing the paymonts.
' Bormowaer shall prompty Gieuharge any Hier which has priority o}er‘ﬂﬁs Secunity Instrument urless Bormower: (8) agrees in-wiiting (o the payment

ol the-obligation socured.by te sien in a manner scceplable lo Lender; (b) conlesls in good faith the tian by, or delends against enforcament of the.
. lien In, legal progsocings whicl. in Landor's upinion oparale to prevent the enforcement of e tion of foriditure of any part of the Propeny; or (g} .
¥ - sncures fromthe holdar of tho fiar-sn Lareement satisfeciory fo-Lénder suboidinaling tie'Ren to this Security Instrumenst. H Lenger detenmnes it

any part of thie Pranerty ls subjoet (o a o whichmay attain pdorty ovar-this Security Instument, Lender, may give Bamower & notice identdyng b
. tisn. Borrower shali'salisly the lion or lake e« imore of the actions sel forth above within 10 days of the giving of notice.
5, Hazard Insurance, Bomower shall keap the Imptbvoments?n‘ow existing cr hereattar arected on the Proparty insured against loss by fire,
“hazaids included within ‘the term ‘exiendeq coverape’ and any othar hazards for wich Lender tequites insurance. This msurance shalt be
maintuined In tho amounts and lor the pariods that Lesaer requires. The insurance carmier providing the insurance shall be chosen by Bonowet
-+ subjact to-Lender's approval which shall not be.unreascnably wihbeld, C
All insurace folicies and ranewals shall be accaptaii® to-Lander and shall include a standard morigage clause. Lender shall bave the right to
hold the poficles and ronewals, - If Londer raguires, Borrowar raal promplly give to Lendar ali socaipts of paid premiums and renewa aoticrs. In the
évent of tos8, Borowor shall give prompt notice to tha insuran<d carier and Lender. Lender may make proof of Joss il not made promply By
omower,. . - ‘ ‘ :
' Unioss: Lander and Boirower otherwise agree In writing; Insumrice procs=ds shall be applied tg resloration or repair of the Proparty damaged, 1
tha restoratfontor ‘repair i3 economicaily (easible and'mmt'sm?umy §..not vassenng. ¥ ¥ha restoralion or repair is nol economically feasible of
Landars security would be lessensd, the insurance procoeds shalliba appliec to e sums secured by this Security instument, whather of ao! then

~© “hie, with any“excess. pald-lo;Borrower, ¥ Boower abandons the Praperty, 97 'do2s nal answer within 30 days a notice flom Lender that the.

. nsurance camsr has offared o satile a ciaim; then Lendar may collgcs the insurence riocseds, Lender may use the praceads to iepair of reslore: the
i+ Fooperty orto pay sims:secured by this Sectrity Note whether of nci then due. Tho 3045y neriod will bagin when the nolice is given,
Unloss:the Note provides athenwise, any application. of procesds (0 principal shall nc! 4 xiend ne posipona the duo date of the monthly naymants

‘lerred to in paragraphs.) and 2 or changa the amount of the payipent.. i under paragraph 18 the Ptaparty is acquired by Lendst, Boftower's nght” .

* wrany insurance policies and procends rasulting from damage to the Froparty prior to the acquisiion shall pass to Lencer te e extent of the swise

o+ sucured by this Securlly. Instumant immediately prior lo the acquisition, © R '

"t B, Presenvalin and: Mainienanco of Prioperly: Leaseholds, Bompwer shall not destroy, damaga of subiantially changa e Property, sliow: th
Property to dolerlorale or.coteniil Waste: 1 this Security InstrumentJs on.a leasehoid, Borrawer shall comp'y with th provisious of the lease, e

' , - Hoirawor acqulros oo tite o the Proparty, the leasehold and fee fitia shall nat merge unless Lender agtees o te matger in writing.

7. Protecion of Lander's Righis In the Property;” Mortgage Insurance. {f Bomoawer lails o perdorm the covenants £0d areemonts contained in s
“ncurity Instrument; of there Is & Jogal proveeding tha) may slgn‘rﬁca'piiy aflec! Lander's's fights in the Property (suel, 206 aceeding in barkuptiy.
. ‘obate, for condermnallon or to anlorcy laws or ragulalions), thonitender may do and pay lor whalovar is necessary te protect the valv- of '
rioparly-and. Lender's tghts In tha Praperty: Lender's setions may Jnciude paying.any sums secured by a tien which has profly tum it Secie
nstrumant,.appoearag in eoun, paying raaconablé attomeys' leos.H and as parmitted by applicable law, and entering on the Ploptiy ty mabe 1o
Aithough Lendar may lake actiori under this paragfaph 7, Lender dods nol have io do so,

-+ Any amounts: distirsad by Lender under this paragraph 7*shall _' coma addiional deb! of Bormower secured by this Security Instrumens.  fnle-«:
'urrower and Landar agreo -to oliter latms of.paymenl; thesa-amouns shall baar intacest brom e date of disbursement at the Holk 1ate and i+
pasyable, with Inferest; upon notice lrom Lender to Borrower requesting payment, -

. INSWNOFFICIAL COPY -

L . TOBETHER Wil il the Improvemenis now ot herealter ﬁaemﬁ.nn the property, and all easaments, fighls, appitenancas, rents, toyalties,

bl

' Lander ragulfed mortgage insurance as a condition of. making the loan securad by this Securty instrument, Boniower shall pny the prominms

Lender's writien agreamanl or applicate law,

S . .

| _ .
. Binspection, Lender of il agant may make raasanable entries @pon and Inspections of the Property. Lender shafl give Bomawer nolice: af tho
,'me.of or priot lo 4iynspection siecilying roasonable causé for ttie i}spectiun'. ' .

hquired 1o malnlaln-the insurancein effect until such time as me,ireqmremml for the insurance terminates in accorgance with Lonower's e

9. Condemnation, -The proceeds of any-award or claim for damages, direcl of conseguential, in connection with any condemnation 2t athet 1aknn

ok eny. part of the Property, ar.for conveyance in fleu of condaination ane hgraby assigned and shall be paid fo Lender,
in the gven of a:lotal laking of the Property, Ihe procesds shall:be applied to the sums secured by this Secusity instrument, whether or not then
a, with-any excess paid-io Borrower. |n the evant of a pantial taking of the Property, unless Borrower and Lender clherwise agren In whitttig, t

R e sacured by this, ,ecuﬁ!.?! Instrumani shall be reduced by tha amgunt of the pioceecs muiliplied by tie fotlowing lractions: {a) the lotal amout -

5 «+ ho sums socuied lmmedinte
. paldio Borrower, .

y before the laking, divided by {b) tho talr marke! value of thie Praperty immediately before the taking. Ay balanes i’

P U




w4t tha Propery is abandoned by Borrawer, o i, affar nolice by Lander o Botrawe that the candamnor oftars to make an award of satio a cinim for
tjidamages, Bomawor fails to respond lo Loncder. within 30 days alter tho dute the aatico 15 Pwme. Lotdur is authorized 1o collucs and apuly the
» procosds, at s oplion, either to resforation or repair of the Praparty or lo the surns securcd by this Security Instrumant whathar of siol than dua., -

it Unless the Nola provides olherwlse, any application of procaeds to principai shall ol oparate ta raloase the liability of he originel refamad o in
3l paragrag,\hs 1 and 2 of changa the amount of stich payments, ‘ , :

=% 10, Borrowaer Not Released; Forbearance By Lendar Not a Waivar, Extension of the tima for paymenl o7 modification of amonization of he sums
1} securad by this Security Instniment granted by Lender to any successer Inintarast of Borawat shall nat aperale to releaso the Hablity of the origlaal
3 Bomower or Bomower's surcessors in intoresl, Lendar shall not by raguired to commance proceadings againsl any successos in nloras) of rlusu lo
q axtend for pagmenl or otherwise modify amariization of the sums securad by this Securtly Inslrument by reason br any demand made by the otiginal
~+ Barower or Barower's successor in interest. Any forbearance by Lender in axercising any fight or remady shall nol be a waive of or praclide (he
4k gxarcise of any right of remady,

11, Successors and Assigna Baund; Jolnt and Several Liabilly, Co-signers. The covenants and agreements ol this Security inatrument shall bind
and baneftt the siccassors and asslgns of Lendar and Bortower, subject io the provisions of paragraph 16, Barrower's rovenants pnd agreamonts
shail ba {oint and savaral. Any Barrower who ca-gigna this Security Instrumont bt doos ot oxacute e Note: () 1s co-skning this Securty
instrumant enly to mortguge, grant and convey ihal Borower's interost in Ihe Propary undor the tarms of this Securily Instiument; (h) is nol
porsanally obligated to pay the suins sacu{sgl-t_\mhis_Socuriw Instument; and (c) &grmes thal Londar and any othet Botraviat tnay tgres 1o axtond
modtly, lorbaar or make anv-accommodations With regard to the larms of tis Security Instrumont of tha Nota without that Borrawor's consent,

12, Loan Charges, i . lean bocured by this Securily Instrument is subjeci to & law which sets maxitnum foan chargos, and that lnw is findiy
intarpeated 50 that e inlerestur othar loan charges collected of to bo collected in connection with the foan oxcend the permitled fimits, than: (a) any .
such joan charga shall by reducor’ by tho amaunt necossary 1o reduce Ihe charge lo the parmilied fimit; and {bj Any sume. afready coliacted lram
Borrower which excoaded patmiltzd Funlts wik-be relunded o Bonowmr. Lendar may ¢hoose fo make this refund by reducing the principal owad
under the Note os by making a ditect payment lo Borower, -

13, Nolicas. Any notice to Borrower proviriad in this Security Instnimont sthall bo given by defivering it or by maliing it by tirs! class mall uninss
pplieabls law requitos Use of anothor mathori, The nolice shall b dwectod o the Propenty Addiass of any olher addrass Darrowar designates by
nolice to Lender, Any nolice to Lender shalita &ivan by first class mail te Lendar's addiass slatad borein of any oilar addross Lender derignates Iy -
mucl?iolg thrrwer. Any Ralico providod foz in thit Secusly [nstrumant shall bo deemod ta have bean givan lo Borrawer or Lender when given us
piovided In this paragraph,

14, Governing Law, Soverabitity, This Secunity instrurrant shall b govamed by fadaral law of tho judsdiction in which the Propariy Js Jogald, In
the oven! that ang pravision or clause of this Recurity. instmsmant of the Nate conliicts with applicabla Jaw, such conllict shall not sliac olha
nravigions of this Sacurity ingtrument uor the Note which can bu.o¥ez aftact withawt the corlicting provision, To this vad the provisions of his Sucurily
Inshument and the Note are daciarad to ba saverable.

15, Bomowar's COpF Borrawer shall be given ane conformed copy i e Nete and of ihls Securlly instumenl,

16, Translar of the Property or.a Benaliclal Intarest in Borrower, ﬁ ull o7 any: past of tho Proparty of any intotast in iLis sori o asleried fr i+
wenalicial Intorest in Borower is sold of lranslorred and Borower Is nol &.nalural parsan) without Londer's priet willian sersun, Lendat may, il is
Ggtion, ragulre Immadiate payment in full of all.bume secured by this Sacurlly Ineuitmeni. Howevar, this option shail nol bo axnicisad i tha axnreisn
af his aplion by Lender is jrohibltod hy foderal law as of the date of this Secyrily 'agiviment,

tt Lendar pxercisos Whis oplion, lendn; shall give Borrower notice of accalaration.7he notica shall provide a perio¢ of not lass Wan 30 days om
the dalo the notice is dolivernd o malled within which Borrowar must pal?r all sums sacyrd by Lhis Security Instrument, If Bonawar falis to pay those
gums prior 10 the expiration ol this period, Lander may invoke any remadies parmittad by 1b:-Security Inelrument wilhout fusther natice of dormand on

omowsl. - :

17, Bomower's Right to Relnstala, To the extent required bg appiicable faw, Borower ma? have ho right to have anforcamant of this Socurlly
:nstrument dlecontinued. Upon rainstatement by Borrower, this Securily Instrument and tha obfigations sueuted theraty shall cemaiit fully alfactive as
il no aceeloratiun had occured,

18, Acceleratior; Remedies. Except as provided In paja mPh 16, if Burrowar is In defuuil due lo the sucurance ol any of e avents of defpnll
providod In the *0EFAULT: TERMI Tll‘.'J!‘IJ AND ACCELEEA |ON 8Y LENDER’ provision of the Nate and a dudlcial Foreclosury Proceeding hss
-ommencod, Londer shall give Borrowar natice specilying: (u) the dafault; (b) the action required o cura tho dof.il; (o).a date, not loss than 40 days
from the dals the notica is ?ivan te Barrower, by which the default must be curad {unlass » coust having Jun'sdic.lon tf @ foractosure procenading
nvolving the Proparty shall have mado an express writien finding thal Berrower ins sxerclsed Barrowor's right we-raivstrda the same mongage
within tha five (5) raara immedialely pracading lha,ﬁndimf; and (d} Ihal Inllure Jo cuee 1he delault on o1 betore tha dale #ched in the notice ey
result In accelaralion of the Suing secured by this Securlty Ingtrumant, and sato of the Propoily. 1 the dofault le nol curer of ar haloto ha die
ipacilied in the nolice, Lender al is oflion may tequire immedinle payment In full of 9l sums Sacired by this Socurity Insiruial without further
:tomand. Lendar shall bo entilled to collsc! all expanses Incurrod In pursuing the remodias provided i this paragraph 18, Inediding, bt not faniladd to
roasanable allormays’ foes # and os parmitied Dy.applicablé Tasy and cosis.of litle evidence,

19. Lender in Possession; Assignment ol Renta, Upén acceleralion under gaiagraph 18 ot abundorgnunt of e Propauty, Lsndns by iy
wppointec recalver) shall bo onlilled lo entas upon, Iake possession of and managa the Property and fo collec tlie ranls of the: Proparty chiding
tnose past duo. Any fenils collacied by Lendar of the tecaiver shall bo applied first to peyment of the costs of manngemunt of the Praparty and
colloction of rents, including, but not Yimited \o, roceiver's leas, pramiums on racalver's bonds nnd teasonablo atiomays’ faes if and as peritted Ly
ppticablo law, and then ta the sums socured by this Security Instrumnnt, Nothing hotain contalned shail ba construad as conslituing Landar
‘mortgage In pessession,’ unloss Lender shall have entered into ond shafl ramadn in actual possession of the Prapatly.

20. Release. Upan payment of all sums secured by.this Securlty inslrument, Lendor shiak discharga this Secuiity Instrumont, Botrowar st pay
wny recordation costs but shall not be iequired to rfay any ot cha:?es. | :

2§, Advances lo Prolect Securily. This Securlty Insirumont shail sacure the unpaid balance of advances made by Lardar, with resport b the

Proporty, for the payment of taxes. assessments, insurance pramiums and casts ingutrad fot Bie protuction of tha Properly.




' ICIA,L,‘&@QPY

b NG BELOW Bmmmmdmm&w hmpmlemnmh ooniaind In thin Socury Instrument and axprassly releases and
{ e Bormower's fighl of homestaad in the Property. By signing below, _EUNEVA_ACKER , the spouse of Bomowsr, has

“als0 exeoubed this.insiniment solely for the uo!mo lndrelon and Goos hereby 50 folease and mo al of such spouse's
dgmof'_modhﬂupmpoﬂy'v PWPO rgaging ﬁﬂﬂ(. by nmei spo |

e Sl

BOMCI' HERMAN ACKER

/ék/nww //M’w (s-an.

Bomowe!  pnmvn ACKER

——

smso__ u.unms coumof X

K _‘"Iu_.gg‘_rgg A 5 BRAI'I‘H
_MMACKERMW
Iﬂmww.nmu mm.ua' wiv' nﬁuwiu nams)
pomnaﬂymm or mo m b0 the same pomn B_ whose namo_S L subscribod o the foregolng instrumen, appearad before me this_ 12th
 day ol ' s 2997, ln pe:son, and acknowledged that _they: _ signed and dalivared the suid
Inlﬁlmm ll their _ froe mdvolurmyad for s vaes and purposas thareln sef forth,

ammhwm‘wmmm,mm}&mmm

,AD,_1997
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“OFFICIAL SEAL”

KIMBERLY A. CALBRAITH

. Notasy Pablic, Smie of Hiluois
Commission Bxpirss Dec. 4, 3000 .

len mdormWandoﬁdnl sel thie _l_?ib.dcyol MAY(
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