UNOFFEICIAL COPY
97330099

=Ty, R
Bl BrgTy . 3. o=

T BTy

e

e
R T

« DEPT~01 RECORDING $43.50 8
T#i0D7 TRAN BE33 05/14/97 15:24:00

v 740l § BE %9 7-FESN09¢ |

. CODK COUNTY RECORDER

b % lhmvﬁj’lhu Line For Recordilng atid

LOAN NUMBER; 9523523 ORIGINAL

307 :
310130700 %3 )

MORTGAGE

THIS MORTGAGE ("Securhty irivument”) is given on MAY OIST, 1997, The mongagor is TIMOTHY J,
O'MALLEY (*Borrower"), This Securiry tnstrument is glven to PHH MORTGAGE SERYICES CORPORATION, whichis -
organized and existing under the lnws of N2W JERSEY, and whose address 15 6000 ATRIUM WAY MT. LAUREL NEW.. .
JERSEY 08054 (*Lender"). Borrower owes Leniler the princlpal sum of ONE HUNDRED FORTY FOUR THOUSAND AND -
007100 Dotlars (U.S, $144,000,00). This dlebt is evidipied by Borrowes's Note dated the same date as this Securlty Instrument
("Note"), which provides for momhly payments, with the full debi, if not pald eartier, due and pryable on JUNE GIST 2004, This
Security Instrument secures to Lender: (1) the repayment Of ike dobt evidenced by the Note, with tnierest, and all renewals,
extensions and modifications of the Noie; (b) the payment of ali c:ie sums, with Interest, advanced under paragraph 7 to protect the
sceurity of this Security [nstrument; and (c) the performanse ¢ Porrower’s covenanis and agreements under (his Sccurily
Instrument and the Note, For (his purpose, Borrower does hereby meortgans, gramt and convey 1o Lender the following uuscribcdvﬂ
property foeated in COOK County, 1inois:

BEING MORE PARTICULARLY ﬁESCRIBED ACCORDING 70O A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A FART HEREQF,

BEING COMMONLY KNCWN AS 1050 WEST BEﬁNYN AVENUE

BEING THE SAME PREMISES CONVEYED TO, THE MORTGAGORS HEREIN BY DEEIN BETNG
QUILY HEREWITH; THIS BEING A PURCHASE MONEY MORTCAGE
HE PURCHASE PRICE OF THE ABCVE DESCRIBED PREMISES.

PREPARED BY,
AUDREY K. VEN

which has the address of 1050 WEST BERWYN AVENUE, CHICAGO, Hlinols 60640 (*Property Address”);
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X ORIGINAL

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a).agrees in
writing 1o the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests in good faith the ijen by, or
defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the enforcement of the
lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument.  If Lencler determines that any part of the Property is subject to a lien which may attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the lien. Rorrower shall satisfy the llen or twke one or more oi‘ the
actions set Jorth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the Improvcmcms now exlsting or hereafter erccted on the.
Propeny Insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including floods or
Rooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that-Lender:
requires. The Insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval which shall not be- -
unreasonably withheld. If Borrower fails to muintain covernge described above, Lender may, ot Lender's op:!on. obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insuranse policles and renewals shall be acceptable to Lcndcr and shali include & standerd murtgage clause, Lender
shall have the right to pold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaewm notices. . In the event of loss, Borrower. shail give prompt notice 10 the insurance cartier and Lender,
Lender may make proof wi 'uss if not made promptly by Borrower,

Unless Lendes and Se:ruwer otherwise agree in writing, insurance proceeds shall be applied to reslormion or rcpnir of the
Property damaged, if the restorat’on. or repalr is economically feasible and Lender’s security is not lessened.. If the resteration or
repalr is not economically feasiblc 0. Lender's security would be Icssened, the insurance proceeds shall be applied to the sum -
secured by this Security Instrumei, whether or not then due, with any excess paid to Borrower, 1f Borrower. abandons the
Property, or does not answer within.30 dry=-a notice from Lender that the insurance carrier has. offered 10 settle a-claim, then
Lender may collect the insurance proceeds, ‘Lendss may use the procetds to repalr or resiore the Preperty or 10 pay sums secured by
this Security Instrument, whether or not then dae. The 30-day period witl begin when the notice is given. :

Unless Lender andd Borrower otherwise agre in wrlting, any application of proceeds to- principul shall not extend or -
postpone the due date of the monthly payments referrad Lo .n parngraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is scquired by Lender, Borrovci's right tn any Insurance policies and proceeds resulting {rom dumage to
the Property prior 10 the acquisition shall pass to Lender 1o the ¢rent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. ()ccupancy, l'rmrvatlon, Maintenance and Urniection: of the Property; Borrower's ‘Loun Application;
Leascholds, Borrower shall occupy, establish, and vse the Properiy s Borrower's principal residence within'sixty days after the
execution of this Securlly Instrument and shall continue 1o occupy the Proserty as Borrower's principal residence for-at least.one
year nfter the date of occupancy, unless Lender otherwise agrees in wriliag whlch consent shall not be-unrensonably withheld; or
uniess cxierunting circumstances exist which are boyond Borrower's control, Puirower shall not desiroy, damage or impair the
Propenty, allow the Property (o deteriorate, or commit waste on the Property, Birrower shall be In default if any forfeiture action or.
pracecding, whether oivil or criminal, is begun ihat in Lender's good falth judgmani could result In forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender's senuiity interest, Borrowsr may curc such a
default and reinstaie, as provided in purograph 18, by causing the action or. prm.ecdlr.g 0-bs dismissed with a-ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in ihe. Propanly. or other materlal. impairment of -
the lien created by this Security Insizument or Lender's security interest. Borrower shall also be I default if Barrower, during: the
toan application process, gave materially false or Inaccurate information or statements to Lender {or /ailed to provide. Lender with
any material information) in connsction with the loan evidenced by the Note, including, -but noi tiniied to, reprcscntaﬂons
concerning Borrower's occupancy of the Property a8 a principal residence. If this Securlty Instrument is zn » leaseliold, Borrower ..
shall comply with nl! the provisions of the lense, If Borrower acquires fee title to the Property, the loasehois.vd the fee tltle shall -
not merge unless Lender agrees 1o the merger in writing, o

7.  Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agmcm&b
contained in this Sccurlty Instrument, or there 13 a legal proceading thot may significantly affect Lender's rights In. the Propéhet
(such as a proceeding in bankruptey, probale. for condemnation or forfeiture or to enforce laws or regulations), then Lender maytd E
ad pay for whatever is necessary lo.protect.the value of the Property and Lender’s rights In the Property. Lender's actions iy
Include poying any sums secured by a len which hos priarity over this Security Instrument, appenring in couns, paying reasona
attorneys' fees and entering on the Property to make ropalrs. Although Lender may take action under this paragraph 7, Lender do
not have Lo <o so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Securh
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siiall bear interest from the dote. of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class matl unless applicable law requires use of another method, The notice shall be directed to the Property
Address or nny olher address Borrower dosignates by notice to Lender, Any notice to Lender shall be glven by first class mail 1o
Lender's addrose stnted herein or any other widress Lender designates by notice to Borrower,  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

15, Governing Law; Severability, This Security Instrument shall be governcd by federal law and the law of the
jurisdifetion in which the Proporty Is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with npplicable lnw, such conflict shall not affect other provislons of this Securlty Instrument or the Note which can be
glven cffect without the conflicting provision. To this end ihe provislons of this Security Inslrunu.m and the Note are declared to be
severable,

16, Borrower's Copy. - Borrower shall be given one conformed copy of the Note nud of this Security Instrument,

17, 'Transferof the Property or n Beneficial Interest in Borvawer, 1fnil or any part of the Property or any interest in it is
soltl or transferred (or if a beneficlal Intorest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior wrisien consent, Lender may, at its option, require Immedlate payment in full of aff sums secured by this Securlty
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federn! law as of the date of this
Security Instrument,

If Lender exerclseq this aption, Lendor shall give Borrower notice of acceleration, The notice shall provide  period of not
less than 30 days from the dats the.notfce s delivered or mailed within which Borrowet nust pay all sums secured by this Security
Instrument. 1f Borrower [ails 1o pny ti:ese sums prior to the expiration of this perlod, Lender may Invoke any remedies permitted by
this Security Instrument without fitrtiser notice or demand on Borrower.

18, Borrower's Right to Reinsipte, If Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (n) 5 daoys (or such other period as
applicable law may specify for reinsintement) "eforz sale of the Property pursuant to any power of sale comtalned. in this Security
Instrument; or (b} entry of a Judgment onforcing tis Security Instrument. Those conditions are that Borrower: () pays Lender ol
sums which then would be due under this Sccurity Ingt:wrer: and the Note us if no ucceleration had oceurred; (b) cures any defoult of
any viher covenants or agreemems; . {c) pays all’ uxpenses incurced:in enforcing this Security Instrument, including, but not linited.
to, reascnable nttorneys' fees; and (d) takes such.action ns Lender may rensonably require 1o assure that the lien of this Security
Instrumen, Lender's rights in the Property and Borrower’s ctligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinsintement by Borrower, this Securit Instrument and the obligations: secured hereby shafl remain
fully effective as if no nceelerntion had ocourred. However, this rigie 1o relnstale shall ‘noi apply In the case of accclermion under
paragraph 17.

19, Sale of Notg; Change of Loun Servicer, The Note ot & pariial {nterest in the Note (together with this Security -
Instrument) may he sold one or more times without prior notice to Borrower. A/saleinay result in change in the entily (known a8
the "Loan Servicer") that collects monthly payments duc under the Note and this Sr..urily Instrument, ‘There also may beone or
more changes of the Loan Servicer tiireinied to a sale of the Note. IF thicre is « change ol'the 1.oan Servicer, Borrower will be given
writlen notice of the change in-nccordance with paragraph 14 above and applicable law. Theotice will statethe name and address of
the new Loan Servicer and the addrcss to which paymems should be made, ‘The notice willulso contain any ulher information:
required by applicable law. - o

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposp., storage, or rclease of any-
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, any by og-affecting ihe Propenty
that is n violation of any Environmental Law, The preceding two sentences shall not apply to the presenes, vse, or storage‘on the.
Property of small quantities of Hizardous Substances that are generally recognized to be appropriate to nermai residential i uses and lo--
malnienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by an)ﬁa' ,
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law or 8 :
which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmentel or reguintory authority, that anjp“%. o
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take al
necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxlc or hazardous substnnu:s b .
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticide)
and herbicides, volatile solvents, maerlals ‘contnining asbestos or formaldehyde, and radioactive materials, A used in' this
paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located (hat relate to
health, safiety or environmental protection,

SR (S) 195 ILLNOIS Form 3014 9/ (page S of 6 pges)




4301440 J0 ry_‘;g:!, ' . ‘ C e
- - o : - {erind g Jo gatpe) 066 $10¢ mL04 STONTTT

f

b v

TR TR STRIXS NOISSINNOD AR

DRI INLYLS. S8NG AVVION §-
Gt WHAS 1

3§ VIS V11340, § &”F{‘Z!f’ s s A
{1293 [}0)J)0 PG PUEY AUT 395 O1UNIOY | 'HOIUABM SSEN.LIA’\!- NI

O ‘ :pnumlloa um:g‘mod.md ot} J0) SAES I PAMSXD FH A paSpajmouyde pur suam;mgul
g0 UM O)-0L poquasqns ea/s| (S)outen asoym (s)uossad oU-5q 03 (saaord Afl0IEIENIDS J0) S 01 UMOLLY. ATTIVIN.O T
v AHLOWLY: pereodde Ajjuotiod ‘00p3)0 pouisiapun nqj ‘JSQIIEQNE 21 ‘I 2U0JAq ‘2665 'AVIA JO AEP 1510 9 supup _

{ . 158 AN 00D 'SIONI'TTH 40 ALVIS
[PussafajmouyY 104 26T ML, Mop] 330d5) . —

lwmoog-

o (ms

. awoiiogs

" soMobiogs

Lo ey} ST
- ‘ﬁmmlhf,

| 1 Q|4 PapIODSI PUY JomaL0g AQ PaInaoKD ()iopls Ave |

i

e
=

.e
L1y pur Ay ANIN3SG SiY) U] POUJEILIOD SIVEUAAD pun!swm ot ©1 seaLiim ik $1doode JamoLiog ‘MOTE DNINDIS A8

 Haroods] (o000 [

. IOy :_iﬁmn pucass [:| Joppy yuawasosdiu) ey ' 1y voo|eg [2.
SR LR S N - H
L soprg mawmAeg- Apjoesgl [T Japry iuawmdoaasg nun pauved [ J9ppy tedwdeg porenpesn ()
S : { :

CaL oopngAnued e (0 ,»iuu wnpuwopuo) [y Iapiy viey 2iqmsniny 17
‘i'.ff.;.».? e R i T T - ' . - [(ss)xoq -
0 apdleatiude-3oayd). ownisug ALnaas. sig 4o wed ¢ :m}» (5)32p) Yy 3y o2 WAUNER] AHNDS SIN JO SILAGIAIZY IR SIIEUIAGD
), amSH) J0UIR|AdNS puy puoiue [jBYs.pur o patelodioaul og [TENS JAPIE YoRs Yoea JO RuUSIOAISE PITe SIUESA0D M IATASISY] KLmoag’
. '»-'g"" Ynim 1011080} pAPIODI PR J3MOMOF AQ POINOIXG BIBISIGDI.IORI-I0 BUO J] *IMLIIYSU] KNG SY) OF KeoDIY  pT
faee o Ruadoad oty Uy uodUiexs peoienay JO SBL. IR SIATUM JOMOLOY, "PEDISILGH JO SIBATBAL ‘€T

SR O o . "§1500 TOHEMICAI Aue Aud jieus somouiog "30MOL0F 01 SBIEYD INOYjM MmNNF]
4 AIIN0DS S{U1- OBIeYOs|D . [[BY JOPUYT ‘WamnASU] A1n0dg sy AQ. paIMOs swns' e Jo wainded uodn caseapy ‘7z
Wb { T AdUPIA 3NN JO 51503 pur RJ slomion
) ve SlquionEal. 0) pajuy jou ng. ‘Buipnpu) *yz ydaaftesed sjyy o pappaoad sopponsaa o Mupmsmd uy pauandny sasuadxe
‘.‘-';;5 8. 133300 G).pajgpua oq {jeys Japuo] *Bujpsaooad [ERIPRS Aq RMUSH SHIND3S STY) SO0 ABUT PE PUBIIP HYLNJ.
;. gr MOM IBUILISUY. A)INIGS K G POINdAS SRS [[B Jo Y0, up uawded apmpami) axmbad Swwn uopdo 5N B Jpur] “adjjou
L ey, PIds d)ep o) 91053q 10 NO PoND 10U 5] )NEJIP ) JI LS PUB BOPRIIIIE 0} JIM0LI0G JO FSUDRP JaUj0 Aus
© 0 M0){iEIRp R0’ UNENO-LON Y)Y Buipaadoad ainsopalo) gy uy asse o) IEE an) pure wORBARIE 22J)K YIS 0) yBN-OG).
© JoRaoliog uL0uagLIng jiBys adjjou ], ‘Apadosd o) Jo sjuspue Bupppasdoad jepipnf A AInso2ai0) ‘UMY AN
. SIH) AQ PAANORS FUUMS Iy J0.BO[JRI[IE U J{NGI Keul 3a1j0u 9y) uf Pagjads Almp ) 350)3G J0 N0 YNERP I AIND 0) IanjfE)
L C YR (P)Y.PUBIPING 3 ISR )NBRP I PPYM-Ag ‘aanaLiog 03 uaAlB sy aopou Mgy 2)ep o) Wo) SAEP OF UBK S jou AP’

B:(2) )neJop oy auna o) paapnbaz uopor 2 (q) 5nugep; au (8) :AJ1ads (RS ot Y, (@stal0 sapraoad Mg ajqropdde .
.- seaun- LpydesBaied sopun uopeIoRIE 03 J0Md Jou INY) IBWNNSU] AILINDE SHY) U] JuINIITE 0 JIREIAC) AUE Jo yoralq
U seMoLIog umoqior uoNe[EIE o0} Jotid ;auo.upgﬁ_og 10U 418 BYE RPUFY  NYPIWNY SUDPBIRIY L TT -

b . o 5#0[]0) §¢ 2238 PUN JUBLDAOD IoUN]. OPUSE PIRe SamoLiog “SINVNIAG WHOJINN-MON.

¥
'

1

E_
.
§




UNOFFICIAL COPY
BALLOON RIDER
(CONDITIONAL RIGHT'TO REFINANCE)

ORIGINAL

LOAN NUMBER: 9523522
310130700 307

THIS BALLOON RIDER is made this 01ST day of MAY, 1997, and Is incorporated into and shall be deemed to
amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt (the "Security lnstrument”) of the same date
given by the undersigned (the "Borrower") to sccure the Borrower's Note lo’ PHH MORTGAGE SERVICES
CORPORATION (the "Lender*) of the same date nndt covering the praperty described {n the Securlty lnstrument and
loeated af:

1050 WEST BERWYN AVENUE CHICAGO IL 60640
(Propezty Adiresy)

The inteiext iate stated on the Note is called the "Note Rate,” The date of the Note is called the "Note Daie.” |
understand the Lzader may transfer the Note, Security Instrument and the Rider, The Lender or anyone who lakes the
Note, the Security Tast:umem nnd this Rider by transfer and who is entitled 1o receive payments under the Note is called the
"Note Holder,”

ADDITIONAL COVINANTS,In addition i the covenams and agreements in the Securlty Instruments,. Borrower
and Lender further covenant aad n3ree as follows (desplte anything to the contrary contnined in the Security Insirument or
the Note):

1,  CONDITIONAL RIGHT TO ReFIMANCE

At the maturity daie of the Notc and Securlty Instrument (the "Matrity Date*), I will be able to obiain n new loan
("New Loan®) with a Maturity Date of JUME 18T, 2027, nndd with an interest rato equal to the "New Note Rate”
determined In accordance with Scetion 3 below if a%l the condltion provided in Section 2 and 5 below are met (the.
*Condtitional Refinancing Option®). If those cond!ivns nre not wet, [ understand thas the Note Holder is under no
obligation to refinance or modify the Note, or to extend tha itaturity Date, and that | will have 10 repay the Note from my
own resources or find o lender willing to lend me the moaey o repay the Note,

2, CONDITIONS TO OPTION ‘

1f 1 want to exercise to Conditlonal Refinancing Option &t mazariiy.. certain conditions must be met as of the Maturity
Date. These conditlons are; (1) Tmust sull be the owner and occupani 7i( 1'ie property subject to the Security Instrument (e
*Property™); (2) 1 must be current in my monthly payments and cannet wave been more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Malurity Date; (3) no Lien against the Property (except for taxes
and gpeeial assessments not yet due and payable) other than that of the Securiiy Insirument may exist; (4) the New Note
Rate cannot be more that § percentnge points above the Note Rate; and (5) [ inuat-make a writien request to the Note
Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE _

- The New Note Rate will be a fixed rate of interest equal 1o the Fedoral Nationnl Mortgage Associatlon's required net
yield for 30-year fixed rate mortgages subject to n 60-day mandatory dellvery commitment, pivs £ae-half of one percent.
(0.5%), rounded to the nearest one-cighth of one percent (0,125%) (ihe *Now Note Raic"), The requirsd nel yleld shall be
the appticable net ylold in effect on the doto nnd time of the day that the Note Holder receives notice ¢f my election to
exerelse the Conditionnl Reflnancing Option, If this required net yield s not available, the Note Holder virit determine the:
New Note Rale by using comporable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scotion 3 above Is not greater than S percentoge poinis above the Note -+
Rate and il other conditiony required in Sectlon 2 nbove are satisfled, the Noio Holder will determine the amount.of the -

monthty payment thit will be sufficlent w0 repay in full (n) the unpaid principal, plus (b) accrued but unpald interest, phis _ *

(2) all ather sums [ will owe under the Note and Seourlty Instrument on the Maturity Date (assuming my monthly payments”.-.¢,
then are surzent, ns required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly., ;

payments, The result of this caleutation will be the amount of my principnl and tnterest payment every month until the New -
Note is fully paid,

MULTISTATE MALLOON RIDER-Single Punily-Faomve Mag Uulform tostemnent Form 3150 12/89 (puge | of 3 pages}
JI80-NC Rev, 2/92 (RIO0)
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Loan Number: 9523523 ORIGINAL
310130700 307

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 015T day of MAY, 1997, and {s incorpornted into and shall be-
deermed to amend and supplement the Mortgage, Deed of Trust or Sccuﬂly Deed (the "Security Instrument") of the
same date given by the undersigned . (the "Borrower") to secure Borrower's Note¢ to PHH MORTGAGE
SERVICES CORPORATION (ihe "Lender”) of the same date and covering the Property described In the Security
Instrument and localed at; - -

1050 WEST BERWYN AVENUE CHICAGO, 1L 60640
(Froperty Address)

The Property inclades a unit in, together with an undivided interest In the common clements of, a condominium
project known as:

BERWIN GREYSTONE COND ASSOCIAT

{Namu of Condominium Preject)

(the "Condominlum Project™), - 1fine owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ti'ie ¢ property for the benefit or use of its members of sharcholders, the
Property also includes Borrower's inirar in the Owners Association and the uses, proceeds and benefits of
Borrower's Inlerest,

Condominium Covenants. In sddition to the rovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree a8 (ollovs:

A. Condominlum Obligations. Borrower shall periurin il of Borrower's oblignions under the Condotninium
Project’s Constituent Documents, The "Constituent Docinieris” are the: (1) Declaration or any -other document
which creates the Condominium’Project; (1) by-laws; (i) code ¢i rapulatians; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, oli dues and assessments Jnossd pursuant to the Constiuent Bocuments,

B. Hazard Insurance, So long as the Owners Assoctation mainiaing, with a gencrally accepted ingicance
carrier, a "master” or "blanket” policy on the Condominlum Project whic's I satlsfactory o Lender and which
provides insurance coverage in the amounts, for the perlodq and agninat tho hazzrds Lender requires, including fire
and hazords included within:the terin *extended coverage,” then:

(i) Lender waives the provision in Uniform Covenanl 2 for the moathly pnymcm o Lender of
one-twelfth of the yearly premivm installmenta for hazard insurance on the Properly; an ‘

(i) Borrower's obligation under Uniform Covenant S 1o malntain hazard insureiics coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by thé rwners Association
policy.

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverare,

In the event of a distribution of huzard Insurance proceeds in lieu of restoration or repalr following a loss to

the Property, whether.to the unit or to common clements, any proceeds payable to Borrower are hereby. assigned

and shall be puld 1 Lender for application 1o the sums secired by the Security Instrument, with any excess paid o T

Borrower,

C. Pubiic Liabllity Insurance. Borrower shall tnke such actions as may be reasonable to insure that the .
Owners Associntion emalntaing a public Hability insurance poticy acceptable in form, amount, and extent of coverage to .
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Hamily- Fanule Mae/¥reditle Muc UNIFORM INSTRUMENT Forin 3140 9150
J103.C {8) W94 (R264)) (Page ) ol 2)
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 LEGAL nzacnm:ouu NOFFICIAI— COPY '

:‘UhIT NYMBER 102 IN THE BERWYN GREYSTONES CON)IUMINIUM AS DELINEATED ON

"/ A SURVEY OF THE FOLLOWING DESCRIBED REAL RBSTATR: LOTS 1 AND 2 IN THE

4 SUBDIVISION OF LOTS 11 AND 12 IN BLOCK 8 IN .7OHN LEWIS COCHRAN'S

+ SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8,

!} TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIR. PRINCIPAL MERIDIAN, IN
7}, COOK COUNTY, ILLINOIS.

' PERMANENT INDEX NO.: 14-08-208-037-1002
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