~ICIAL COPY
97351485

WHEN RECORDED |

g;&d%[ar;?ﬂ*{c:na} Bagk ehnd Trust
N8 Raa — o .
Hoffman Estais, 1L 5015 - LEIT-01 RECURDING *

Teibab  TRAN 5524 05/19/97 11832

A1-58

1]

SEND TAX NOTICES T0O: LoMAs d Ik ®-R7-35148%

VIOLET JOHRSON : (0% COUNTY RECORDER
281 S. WARI'AGTON ROAD
DES PLAINES, iL 60016

FOR RECORDER'S USE ONLY

This Asslgnment of Rents preparcd &y:  CHARTER NATIONAL BANK AND TRUST
2200 W, HIGGINS ROAD
~IOFFMAN ESTATES, IL 60184

ey,

ASSICGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 5, 1997, hetween VIOLET JOHNSON, whose address [s 281 S,
WARRINGTON ROAD, DES PLAINES, IL 60016 (referred *. below as "Grantor"); and Charter National Bank
and Trust, whose address is 2200 West Miggins Road, ricifian Estates, IL 60196 (referred to below as
"Lendar"), :

ASSIGNMENT. For valuable consideration, Grantor assigns, grenis e continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to-ite Rents from the foliowing described
Property located in COOK County, State of linois:

LOT 11 IN BLOCK 12 IN BRANIGAR'S CUMBERLAND TERRACE, BEIMC A SUBDIVISION IN SECTION
18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL McRIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED AS DOCUMENT LR804435, IN COOK CLUNMTY, ILLINOIS.

The Real Property or its address is commonly known as 281 S. WARRINGTON RUA, DES PLAINES, IL
80016. The Real Property tax identification number is 09~18~104-011.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Assignment. Terms not
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otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Comrrarclal”

Code. All references to doliar amounts shall mean amounis in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without fimitation all assignmenis and security interest provisions relating to the Rents.

Credit Agreement. The word "Note” means the revolving line of credit agreement dated May 5, 1997,
between Lender and Grantor with a credit limit of $11,000.00, together with ait renewals of, extensions of,
modifications of, refinancings of, censclidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is a varlable interesi rate based upon an index. The index currently is
8.500% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rate 0.500
parcentage poinls above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the fesser of 25.000% per annum or fhe maximum rate allowed by
applicable law.
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No Further Transfer. Grantor will not sefl, asaign, encumber, or otherwise dispose of any of Grantor's rights
in the Renis axcept as provided (n this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, l.ender is hereby
given and granted the foliowing righte, powers and authority:

Notice to Tenants. Lender may send notices to anz and all tenants of the Property advising them of this
Assignment and directing all Renls {0 be pald directly to Lender or Lender's agent.

Enfer the Property. Lender may enter upon and take possession of the Property; demand, collect and recelve
from the tenants or fram any other persons liable therefor, all of the Hents; institute and carry on all legal
proceedings nacessary for the protection of the Property, including such proceedings as may be necessary to
tr'tgl}go‘g:aarp%('gts;"aession of the Propeny, collect the Rents and remove any tenant or tenanls or other persons from

Maintain the Property. Lender may enter upen the Praperty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inciuding thelr equipment, and of ail
continuing sty and expenses of mainta]mn% the Property in Froper repair and condition, and also to pay all
taxes, assessmasnts and water utilities, and the premiums on fire and other insurance aHected by Lender on

the Property,

Compliance with “.avs. Lender may do any and all things o execute and comply with the laws of the Staie of
Iflinols and also all ot faws, rules, orders, ordinances and requirements of ail other governmental agencies

affecting the Property.

Lease the Propert}y. Lerder may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agems. Lender may cnsage such agent or agents as Lender may deem appropriate, either in
Lender!s name or in Grantor's name, ?r) rent and manage a%e Property, lncludlng the coilegt?onpand appilcation

of Rents.

Other Acts, Lender may do all such ot'ier things and acts with respect to the Property as Lender may deem
aPproprfate and may act exclusively and sciei in the place and stead of Grantor and to have ali of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be rec’u?rn.d to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speclfic act or thing,

APPLICATION OF RENTS. All costs and exgensas incurreg vy, Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expeieas from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents recelved Ov it however, any such Rents received by Lender
which are not applied to such costs and expenses shali be agptce; 15 the Indebtedness. All expenditures mads by
Lender under this Assignment and not reimburséd from the Resis shall become a pan of the [ndebtedness
secured by this Assipnmeni, and shail be payable on demand, witi iterest at the Note rate from date of

expenditure untii paid,

FULL PERFORMANCE. If Grantor pays all of the Indebiedness wher due and otherwise performs all the
obfigations impased upon Grantor under this Assignment, the Note, and W< Pelated Documents, Lender shall
execute and deliver to Granlor a suitable satisfaction of this Assignment and suiap\@ statements of termination of
any financing statement on fils evidencing Lender’s security Interest In the Rants and the Property. Any
termination fee required by law shall be paid by Grantor, if parmitted by applicabia law.. If, however, payment ig
made by Grantor, whether voluntarily or otherwiss, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to ramit the amount of that payment (a? to Grantor's trustoa it sankruptcy or o any
gimilar person under any federal or state bankruptcy law or law for the rellef of debtors, (01 by reason of any
jutigment, decree or order of any court or administrative body having Jurisdiction over Lender o any of Lender's

roperty, or Ac) bY reason of any settlement or compromise of any claim made by Lende: with any claimant
including without (imitation Grantar), the Indebtedness shall be considered unpaid for'the purpoue Jf enforcement
of this Asaignrnent and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nate or other instrument or agreement evidencin
the Indebtedness and the Proparty will continue to secure the amount repaid or recovered to the same extent as
that amount never had been originany received bg Lender, and Grantor shall be bound by any judgment, decres,
order, settlament or compromise Telating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 compa/ with any provision of this Assignment, including any
obilgation to maintaln Existing Indebtedness In good standing as required below, or if any action or proce n%is
commenced that would materially atfect Lender's Interests in the Property, Lender ort Grantor's behalt may, but
shiall not be rec'uifed 10, take any action that Lender deems appropriate. Any amount that Lender expends n 80
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repgyment by Grantor, All such expenses, at Lender's option, will (a) be payﬁble on demand, (b? be added to the
baiance of the credit line and be apportioned among and be payablg with any Instaliment payments to become due
during elther (i} the term of anfv] applicable insurance poticy or {if} the remaininﬁ term of the Note, or {c) be
treated as a balloon payment which will be due and (Pe%yable, al the Note's maturlly. This Assignment also will
secure payment of these amounts. The rights provided tor in this paragraph shall be in addition to any other

rights or any remedies to which Lender ma?r be entitted on account of the default. Any such action by Lender
g gn not be construed as curing the defaul
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

s0 as to bar Lender from any remedy that it otherwise would have

S8RYTCor s
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Agsignment, Lender shall be entilled o recover such sum as the court meacr adjudge reéasonabie as attorneye’
fees at trial and on any appeal. Whather or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinton are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until reﬁaid at the rate provided for In the Note. ExPenses covered by thig
Faragraph include, without limitation, however subject 1o any limits under applicable law, Lender's aftorneys
ves and Lender's legal expenses whether or not there is a fawsuit, Inciuding attornays’ fees for hankrupicy
proceedings (including efiorts to modity or vacate any automatic stay or iniunct on} appeals and any
anticipateo post-judgment collection services, the cost of searching records, obtaining title reports (including
foreciosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Granior aisa will pay any court costs, in addition to all cther sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, topether with any Related Oocuments, constitutes the entire understanding
and agreemsm of the partles as to the matters set forth In this Assignment. No alteration of or amendment to
this Assignmeit shall be effective unless given In writing and signed by the party or parties sought t0 be
charged or bound by the alteration or amendment.

Applicable Law. Tnis Assignment has been detivered to Lender and accepted by Lender In the State of
tlinois. This Assignnent shall be governed by and construed in accordance with the laws of the State of

Hinols.

No Modificatlon. Grantor £rail not enter into any agreement with the holder of an¥] mortgage, deed of trust, or
other security agreement which. has priority over this Assignment by which that agreement is modlfied,
amended, extended, or renewed “w*iiout the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under anv.such security agreemeant without the prior written consent of l.ender.

Severabllity. (f a court of compelant jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any parson or clicumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons 2 -circumstances. If teasible, any such offending P‘rovlsion shall be
deemed 1o be maodified to be within the lima of enforceability or validity,” however, if the offending provision
cannot be so modified, it shall be stricken ara aii ather provisions of this Assignment in all other respects shall
remain valld and enforceable.

Succeasors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon anc irure to the benefit of the parties, thelr successors and
assigns, 1f ownershiP of the Property becomes vested in.a parson other than Grantor, Lender, without notice
to Grantor, may deai with Grantor's suctessors with reieience to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor.irom the obligations of this Assignment or liability
under the Indebtedness. .

Time is of the Essence, Time is of the essence in the performance ¢! thig Assignment,

Walver of Homestead Exemption. Grantor hereby releases and waives ail riﬁhts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness siacured by this Assignment.

Waivers and Consents. Lender shall not be deemed 10 have waived any righis under this Assignment (or
under the Related Documents) unless such waiver s in writing and signed oy Lender, No delay or omission
an the part of Lender In exercising any right shall operate as a waiver of guch ¢ight or any ather right, A
wajver by any party of a provision of thls Assignment shall not constifute a waiver of or prejudice the roam{)s
tight otherwigse ta demand strict compliance with that J)rovlslon or any other orovision, - No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a-vpivar of any of Lender's
rlghta or any of Grantor's obEiFatlons as to any future transactions. Whenever consent oy Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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