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This Morigage prepared by: STAMUARD FEDERAL BANK FOR SAVINGS
800 BUPA PIDGE PARKWAY
BURR RIDGE, ILLINOIS 60527

~CMORTGAGE

THIS MORTGAGE IS DATED APRIL 25, 1997, petvern .EGK { MONTALTO and MARY C MONTALTO, HIS
WIFE, IN JOIN TENANCY, whose address is 6612 S «{ARLOV, CHICAGO, L. 50629 (referred to below as
"Grantor"); and STANDARD FEDERAL BANK for saviiig%, whose address is ATTN: CONSUMER LENDING -
4TH FLOOR, 800 BURR RIDGE PARKWAY, BURR RIDGE, i1 63521 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following describes reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {Inc'uding stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rexi riopenty, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ccunty, State of lllinois (the "Real

Property"):
LOT 5 IN BLOCK 14 IN ARTHUR T. MCINTOSH'S CRAWFORD AVENUE ADE(TION TO CHICAGQ, iN

THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -

The Real Property or its address is commonly known as 6612 S KARLOV, CHICAGO, IL 50629, The Real
Property tax identification number is 19-22-223-025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all [eases of ihe Property and
all Pents from the Property. In addition, Grantor grants to Lericler a Uniform Commercial Code security interest in
tha Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing [ndebtedness. Tha words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor” means JACK ! MONTALTO and MARY C MONTALTO. The Grantor is the
martgager under this Mortgage.
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release, or threatened release of any hazardous wasle or substance on, under, about or from the Propenx by
any prior owners pr occupants of the Property or (IIIE] any actual or theeatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) reither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property ang (i) any such activity shall be conducted in compliance with afl
applicable federal, state, and local laws, regulations and ordinances, including without fimitation those faws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be tor Lender’s purposes only and shali not_be construed to create any resPonsnbmty or liability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due difigence in investigaiing the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contributlon ir.the even! Graniar becomes liable for cleanup or other costs undes any such laws, and (D)
agrees io indemnily and hold harmiess Lender against any and all claims, losses, liabjiities, damages

nalties, and £zpenses which Lender may directly or indirectly sustain or suffer resufting from & breach of
his section of the Morigage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatenaes-reléase accurring prior {o (arantor's ownership or interest in the Property, whether or not
the same was or shuuld have been known to Grantor, The provisions of this section of the Mortgage
including the obligaticn ‘o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the tler orihis Morigage and shafl nat be affected by Lender’s acquisition of any interast In
the Property, whether by foreciosure or otherwise.

Nuigance, Wasle. Grantor shal' not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
siripping of or waste on or to tha raperty or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor wili not remove, or. grant 10 any ather parly the right to ramove, any timber, minerals
(including oil and gas), soil, gravel or rocy products without the prior written consent of Lender.

Removal of improvements, Grantor snati not demolish or remove any improvements from the Real Property
without the prior written consent of Lendci —~As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements sPusfactory o Lender 10 replace such Improvements wit

improvements of at least equal value.

Lender's nght to Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonabie times 10 attend to Lender's interesiz-and to inspect the Property tor purposes of Grantor's
compliance with the terms and conditions of this Moriaa s,

Compilance with Governmental Requirements. Grantorshall promptly comply with all taws, ordinances, and
regufations, now or hereafter in effect, of all governmental autnorities agplicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ortinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long s Grantor has notified Lender in writing priar to
domdg €0 and so Iong as, in Lender’s sole opinion, Lender's inteictts in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably saflsfactory to Lender, to
protect Lender's intarest,

D“ty to Protect. Grantor agrees neither 10 abandon nor leave unaftennar the Praperty. Grantor shall do ali
other acts, in addition to those acls sel forth abave in this section, whicn Zcom the character and use ot the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare irmineciately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior vrritten consent, of all or any
part of the Real Property, or any interes! in the Real Properly. A "sale or transfer” means tbé conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable, -whcther voluntary or
involuntary; whether by outright sale, deed, insialiment sale contract, iand contract, contraci-{c deed, leasehold
interest with a term grealer than three (3) years, lease-option contract, or by safe, assignment, or transfer of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ¥ any Grantar is a corporation, partnership or fimited Hability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise Is prohibited by lederal law or by Minols law. :
TAXE%QQND LIENS. The following provisions relating to the taxes and fiens an the Property are a part of this

Mortg
Payment, Grantor shall pay when due (and in alt evenis prior to dennquency) all taxes, payroll taxesﬁ special o

laxes, assessrments, water chart_ies and sewer service charges jevied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Granlor shall maintain the Property free of all liens having priority over or equal ta the interest of
Lender 'under this Mongage, except for the lien of 1axes and assessments not due, except for the Existing

Indabtegdness reierred 10 below, and except as otherwige provided in the following paragraph.

Himlt To Confest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falin digpute over the obligation to pay, so long as Lender’s inierest in the Praperty Is not leopardized. f a lien

arises or Is filed as a result of nonpayment, Grantor shall within fifieen (15) days atter the lien arises or, if a

il
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or in the Existing Indebtedness section below or in any title insurance policy, title report, or final file opinion
igsued in favor af, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morigage ic Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and wilt forever defend
the title to the Property against the jawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monigage, Grantor shall defend
the actlon at Grantor's expense, Grantor may be the nominal party in sucgdpmceedmg. but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsei of Lender's own
choice, and Grantor wiil deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to tima 1o permil such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indabtedness (the "Existing
Indebtedness”) ace a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the lien
securing Opayn:e;m 0i an exisnn% obligation with an account number of 5001048588 1o STANDARD FEDERAL
BANK #OR 'SAVINIGS. The existing obtigation has a current principal balance of approximately $47,127.00
and s in the urzanal principal amount of §55,500.00. The obfigation has the foliowing payment terms:
MONTHLY INSTALLGENTS OF PRINCIPAL AND INTEREST. Grantor expressly covenants and agrees io
pay, or see to the pavipant of, the Existing !ndebtedness and to prevent any default on auch indebledness,
any default under the fustruments evidencing such indebtedness, or any default under any security documerils
for such indebtedness.

Defauil. If the payment of anvinstaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by bz :icte evidencing such Indebtedness, or should 2 defaull occur under the
instrument securing such Indebtednssz and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtednass secured by this Mortgage shall Decome immediately due and payable,
and this Martgage shall be in defauh.

No Modification, Grantor shall not enter o any agreement with the holder of any moriga i
gther security agreement which has prioriv.p ar%hig Mort%age tgf which that a rec}z,mezn’;l : gsédqggdd, (gntlrebnsébgf
extended, or renewed without the prior writin consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agriement without the prior written congent of Lender.

CONDEMNATION. The foltowing provisions relating io.condemnation of the Propenty are a part of this Mortgage.

Appiication of Net Proceeds. It all or any part of tng Property is condernned by eminent domain proceedings
of by any Proceeding or purchase in Heu of condemn.2tion. Lender may at its election require that all or any
ortion of the nat (‘)roceeds of the award be applied t¢ b2 indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Ccosts,
expenses, and attorneys’ fees incurred by Lender in connectizr with the condemnation.

Proceedings. if any procesding in candemnation is fited, Grantor sh.all promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and abtain the award.
Grantor may be the naminal panY in such proceeding, but Lenuer shali be entitled 1o participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such Instruments as may be requested %yt from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmenlal laxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Chnrq(ea. Upon request by Lender, Grantor shall execute. such documents in
addition to this Morigage and take whatever other action Is requested by Lender 1o perlect and continue
Lender's lien an the Reai Property. Grantor shall reimburse Lender for all taxes, as deguribed below, to?ether
with all expenses incurred in recording, perfecting o continuing this Martgage, including without lmitation aif
taxes, ‘ees, documentary stamps, ang other charges for recording or registering this Morigage.

Taxes. The lollowing shall constitute taxes to which thie section applles: (a) a specific tax upcn this type of
Mortgage or upon atPor any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or :eciuired to deduct from payments on the Indebiedness secured by his type of

Mortgaﬁ_ 7 (C) a tax on this type 0 Mnn?age char?eabie against the Lender or the hoider of the Note: and %i)

g sp?c ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of thig
Mortgage, this event shall have the same effect as an Event of Default (as defined belowl, ang Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes definguent, or (b) contests the tax as provided above in the Taxes and

iens section and depaosits with Lender cash or a sufficiant corporate surety bond or other security satisfactory

e

to Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pari of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
conatitutes fixtures or ather personal praperly, and Lender shall have all of the rights of a secured pary under

the Uniform Commercial Code as amended from time 1o time.
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Breach of Other A%I;eement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remedied within” any grace period provided therein, including without fimitation
iar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

, Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guaranior of any of the
' Indebtedness or any Guarantor ules or becomes incompetent, or revokes or digputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defauit and at any time thereafter,
Lander, at its oPtlon. may exercise any one or more of the lollowing rights and remedies, in addilion to any other

rights or remedies provided by law:
Accelerate ‘nuebledneas, Lender shall have the right at its oplion without notice to Grantor to deciare the
antire lgc:eotganess immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies.ih respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secaeed narty under the Uniform Commercial Code.

Collect Rents. lender rnall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inclutine amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of lhls n?hl. Lender may require any tenant or other
user of the Property to make pavments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor mevocg-blz sesignates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in ‘e name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in response to Lender's demand shall satisi?l the obligations for
which the payments are made, whother or not any proper grounds for the demand existed. Lender may
gxarcise its rights under this subparagrapk. either in person, by agent, or through a receiver,

Morigagee tn Posaession. Lender shall aavethe right 1o be ptaced as rnortgagee in possession or 10 have a
receiver appointed to take possession of all ¢ any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding Irieclosure or sale, and to coliect the Rents from the Proparty
and apply the proceeds, ovar and above the cost of the recewershlg. a%alnst the Indebtedness. The
morigages in possession or receiver may serve wuiout bond if permitted by law. Lender’s right to the
appointmant ol a recelver shall exist whether or-iioi the apparent value of the Property exceasds the
In eFtedness hy a substantial amount. Employment b7 liender shall not disquality a person from serving as a
receiver.
E!hudg:ial Fgrecloaure. Lender may obtain a judiclal decres foreciosing Grantor's interest in ail or any part of
e Property.
Deficiency Judgment. |l permitted by applicable law, Lender may-obtain a judgment for ary deficiency
remaining in the indebtedness due to Lender after application of aii 2/nounts received from the exercise of the
rights provided in this seclion.
Other Remedies. Lender shall have all other rights and remedies provic=d in this Morigage or the Note or
available at law or in equlty.
Sate of the Property. To the extent permitted by applicable law, Grantor hor2by waives any and all right to
have the property marshalled. |n exercising its rights and remedies, Lender shall ue iree to sell all or any pan
of the Property fogether or separately, in one sale or by separate sales. Lender tha!l b entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonablte notice of the time and place of a.uf; public sale of the

L Personal Property or of the time after which anr private sale or other intended dispositic: of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispcsition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provigion of 1his Maortgage shall not (o
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision L~
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other C;
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its w -
remedies under this Mortgage. Jou

Allorneys’ Fees; Expenses. Il iLender institutes any suit or action to enforce any of the terms of this n
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’ &J
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred ©
by Lender that in Lénder's opinion are neceseary at any lime for the protection of Hs interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall beai interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph inciude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct ong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning ti le reports {including

foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

b I ﬂ?ﬂLTé&Q'/O

£K | MONTALTO

X Mw&_@ Hoitills

UMARY/LC ».(ONTALTO

INDIVIDUAL ACKNOWLEDGMENT

COIATEOF (P, ) . )
) 88

On this day betore me, the undersigned Nataiy =ublic, personally appeared JACK | MONTALTO and MARY C
MONTALTO, to me known to be the individuals descriuad in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and valuntary act and deed, ior the uses and purposes therein

mentioned.
“Whisn under my.hand and offoial sest this <™ “day 51 Lz 19477,
Wy ﬁ/‘...,, A 5214"; " wiRealding at .

ziNgtary. Public.in and for the State of ,46?;.,,_,5 “CIAL SEAL"

EILEE!\ MAC INTYRE
LIBLIC ¥ TATE OF HLLINOIS

My Commission Exgirvs 03/01/200C

“My:eommisalon expires Fod L85

F. sm— e Lo

LASER PRO, Reg. 1).5. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reearved.
(IL-GO3 D4MONTAL LM R23.0VL)
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