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MORTGAGE

THIS MORTCAGE ("Serurity Insprument™) is givenon MAY 12, 1987 . The morigagor is
CHARLES W. GERSTNER AND MARITZZW V. GERSTNER, HUSEAND ARD WIFE

("Borrower"). Thisz Security instrument is given w VOIVEST MORTGAGE, INC,

which is organized and existing under the laws of THE 8TATe UF CALIFORNIA , and whose
address is PO, BOX 5137, DES MOINES, IA 503C65147

("Lender™). Burrower owes Lender the principal sum of
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AMD Qu/L00

Dpflars (U.S, $****262,500.00 3

This debt is evidenced by Borrower's note dated the same date as this Seeunty Distrument ("Note"), which provides for
mouthly puynients, with the full debt, if nor paid earlier, due and payable on JUNZ GY, 2027
This Security Instrunieii secures o Lender: (1) the repayment of the debt evidenced by the Mote, with interest, and all rcncw.l.ls.
extensions amd modifications of the Note, (b) the payment of all other sums, witlt interast advanced under paragraph 7 to
protect the security of iy Security {nstrument: and (¢} the performance of Borrower's covenants and agreements under this
Secority Tnstrument and the Note. For whis purpose, Borcower does hereby mertgage, grant and convey 1o Lender the following
deserifed property located in COOK County, Nlinois:
LOT 36 (EXCEPT THE SOUTH 10 FEET THEREQOF) AND ALL OF LOT 37 IN
BATES SECOND "L" TERMINAL ADDITION BEING A SUBDIVISION OF THE
WEST 10 ACRES OR 'THE BOUTH EAST 1/4 OF THE SOQUTH EAST 1/4 OF
SECTION 17, ALSO THE BARST 5 ACRES OF THE SOUTH WEST 1/4 OF THE ]_
SOUTH EAST 1/4 OF SECTION 17, TOWNSHIE 41 NORTH, RANGE 13, EAST
QF THE THIRD PRIN{IPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINK: 10-17-428-047 E
*SER ADJUSTABLE RATE RIDER L Aw

Purcel D #: 10-37-428-047
which hias the address ot 8817 N, MENARD AVENUE, MORTON GROVE
Hknois 60053 (Zip Coded (“Property Address”);

lLLlNOPlﬂ I Fumi’y -FNMA/FHLMC UNIFORM
Inigiala: /NSTHUMENT Form 3014 9/80
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TOGETHER WITH alt the improvements now or hereatter erected on the property, and all easerents, dppurtenances, and
fixtures now or hereafier a part of the property, All replscements and additions shalt also be covered by this Security
Instrument., All of the foregoing is referred 10 in this Security Tnstruaient as the "Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Iias the right 1o mortgage,
grant and convey the Property and thiae the Propernty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally e title to the Property against uil cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniforms covenants with limited
varistions by jurisdiction o coastitute a uniform security instramem covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of wnd inerest on the debt evidenced by the Note and any prepayment and late charges due vnder the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall piy to
Lender on the day monthiy paymems are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may auain privrity over this Security Instrument as a Tien on the Property; (bj yearly feaschold payments
ar ground reits oo the Property, if pny; (©) yearly hazard or property insurance premiums; (d) yearly Hood insurance premiums,
if any; (¢) yearly morigage insurance prewiums, i any; and (2 any sums payable by Borrower w0 Lender, in accordance with
ihe provisions of paragrare R, in fien of the pryment of niortgage surance premiums, These items are called "Escrow ems.”
Lender may, at any time] eoitsct and hold Funds in an amount not 1o exceed the maximum amount 4 lender for a federally
relited mortgage loan may rocwiez fior Borrower's escrow aceount under the tedertl Res) Estate Setlement Procedures Act of
1974 s anmiended From time (o tee, 12 U.8.C, Section 2601 ef seq, ("RESPA")Y, unlesy another law that applies to the Funds
sets a lesser amount. 1 so, Lender'iay, at any time, collect and hold Fuids in ain amount not 1 exceed dhe lesser amount.
Lender may estimate the amount of Fudy'dse on the basis of current data and reasonable estimates of expenditares of fulure
Escrow ltenss or otherwise in aceordance with analicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is such an instivutiony or in any Federal Home Loan Bank. Lender shali apply the Funds to puy the
Escrow flems. Lender gy not chirge Burrower Jor bokdipg and appiying the Funds, annually analyzing the eserow aceount, or
verifying the Escrow lems, uless Lender pays Borrowsy interest on the Funds and apphicable law permiits Lender 1o make such
a chiarge. However, Lender may require Borrower o pay a ae-time charge for an independent real estate tx reporting service
used by Lender in comnection with this loan, unless apphesblelaw provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be regoived w pay Borrower any interest or earnings on the Fuids.
Borrower and Lender may agree in writing, huwever, that interest sheli-Se paid on the Funds, Lender shal) give to Borrower,
without charge, an anmal accounting of the Funds, showing credits asd azhits to she Fumds and the purpose for which each
debit to the Funds was nsade. The Fands are pledged as additional security il sums seeured by this Security [nstrument.

{f the Funds held by {ender exceed che amounts permitied 1o be held by applicable law, Lemder shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tieaoount of e Fuds held by Lender at any
time is not sufficient 1o pay dre Escrow lrems when due, Lender may 5o notify Borrawdrdn writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency, Borrower shudl meise-up the deficiency in no more than
twelve mondily paymenms, at Lender’s sole discretion,

Upon paymens in full of all suris secured by this Security Instrument, Lender shall pronsiy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priscf the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as u credis sgatast the sums secured by
this Szcurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderainder paragraphs
{ and 2 shall be nppliei: first, 10 any prepayment chiarges due under the Note; second, w0 amounts payable under paragraph 2:
third, to lnterest due; fourth, o principal due; amd kast, 10 any lae charges due uider the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sstain priority over this Security Instrument. and leasehold payients or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if got paid in tat manner, Borrower shalj pay them on time directly
to the person owed paymient, Borrower stall prompely furaish to Lender al) notives of amounts 0 be puid under this paragraph.
If Borrower makes these paymenss directly, Berrower shall promptly furnish wo Lender receipts evidencing the payments.

Borrower shall promptly dischiasge sny lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing o the payment of the obligation secured by the Nen in a manner acceptable to Lendler; (b) contests in good fith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate 1o prevent the
enforcement of the fien; or {¢) secutes from the holder of the lien an agreement satisfactory o Lender suberdinating the lien ©

Irutisle:,

LG

PL3TE

{his Security Instrument. [f Lender determines gt sty part of the Property is subject 1 a lien which may atain priority ;ﬁci ?
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this Security nstrument, Lender nay give Borrower i notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the getions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, huzards included within the rerm “extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance, This insurance shall be miaintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to mainjain coverage described above, Lender may, at Lender’s
opiion, obtain coverage w proteci Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall jnclude o standard mortgage clause, Lender
shall havs the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompely give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenger,
Lender may make preof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property Jamaged, if the restoration or repair is economically feasible and Lender's security is oot lessened, 1f the restoration or
repair is not econopricelly feasible or Lender’s security would be lessened, the insurance proceeds shull be appiied to the sums
secured by this Securice Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ur does not‘apawsr within 30 days a notice from Lender that the insurance casrier has offered 1o sertle a ¢lain, then
Lender way colleet the wiswrence proceeds. Lender may wse the proveeds o repair or restore the Property or 10 pay sums
secured by this Security Instiwaent, whether or not thien due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly savients referred 1o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 2! the Property is acquired by Lender, Borrower's sight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiconshall pass to Lender to the extent of the sums secured by this Security Inserument
immediately prior o the acyuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Boniower shalt oceupy, establish, and use the Propérty as Borrower's principal residence within sixey days after the execution of
this Security Instnmment and shall continue to vecupy (the Peaperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall tot be unreasonably withheld, or mnless
extenuating circumstances exist which are beyond Borrower’s ventiol. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit waste-ue-the Property. Borrower shall be in defaule if any forfeiture
action or proceeding, whether civil or criminal, is hegun that tn iéeder's good faith judgment could result in forfeiture of the
Property or otherwise miaterially impair the lien created by this SecuridyAnstrument or Lender's security interest. Borrower may
cure such a defavlt and reinstate, us provided in paragraph 18, by causing the sction or proceeding © be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borzawer's interest in the Property or other muterial
impairment of the lien created by this Security fustrument or Lender’s securit” interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-infsmuation or statenients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidented by 1he Note, including, bur not limited
10, representations concerning Borroser’s oecupancy of the Property as a principal resicense I this Security Instrunient is on a
feasehold, Borrawer shall comply with all the provisions of the lease. i Borrower acquires, tee fitle to the Propenty, the
lensehotd and the fee ritle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenant: and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 17 the Property (such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or o enforee laws or regulations), e -Lender may do and
pay for whatever is necessary (o protect the value of ilie Property and Lender’s rights in the Property, cepder's actions may
include paying any sums secured by a lien which has priority over this Sccurity lnstrament, appearing <in court, paying
reasotable sttorneys’ fees and enesring on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dots nen have 10 do so,

Any amougts disbursed by Leader ender this paragraph 7 shail become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from the
date of disbursement at the Note rate aud shall be payable, with interest, vpon notice from Lender to Borrower requesting
pyment.

8. Mortgage tnsurance. If Lender required murtgage insurance as a condition of muking the loan sceured by this Security
Instrument, Borrower shall pay the premivms reguired to maintain the mongage insurance in effect, 11, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to

) " ey
lmluhw." 1
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2 ubtain coverage substartially equivalent 1o the mortgage insurance previously in effect, at 2 cost substamially equivaient (o the

cost to Borrower of the mortgage insurance previously o cffect, fron an allermate mortgage insurer approved by Lender, If
substantinlly equivalem mongage insurance coverage is nos avaitable, Borrower shall pay to Lender each month a sum equal o
©otie-twelfth of the yearly mortgage insurance premium heing paid by Borrawer when the insurance coverage lapsed or ceased to
1 be ta effect. Lender will accept, use and retin these payments as & toss reserve in fiew of mortgage insurance, Loss reserve
. payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage {in the amount and for the period
5 tha Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
5 Uhe premiums required to mainin morgage insarance o effecs, or o provide @ loss reserve, until the requirement for mortgage
" insurance ends in aceordance with any writen agreement between Burrower and Lender or applicable Taw,

9. Inspection, Lender or its agent may make reasonable entries vpon and inspections of the Property, Lender shall give
Borsower notice at the time of or prior to an inspection specifying reasonable cause for die inspection,

(0. Condemnation, The proveeds of any award or elaim for damages, direet or consequential, in connection with any
condensation ur ather tking of any parc of the Property, or for conveyance in liew of condemmation, ure hereby assigned and
statl be paid to Lender,

o the event ed et taking of the Property, e proceeds shidl be applicd o the suins secured by this Security Instrument,
whether or got then due, wvith any excess paid @ Borrower, Iy the event of o pactial wking of the Property in which the fair
nuarkes vatue of the Prop=rocimmediately before the faking is egual o or greater than the amount of the sums secured by this
Security {nstrument immedatater-betore the taking, uniess Borrower and Lender otherwise agree in writiog, the sums secured by
this Security Instrument shall S acthuced by the amomn of the proceeds multiplivd by the following fraction: (a) the twtal
amount of the sums secured immedaely betore the wking, divided by (b) the fair market vadue of the Property imnsediately
before the taking, Any balance shaii be paid o Borrower, In the event of a partia! taking of the Property in which the fair
market vatue of the Property immedineed 7 bobiae the aking is less thin the amount of the sums secuted insnediately before the
taking, unless Borrower and Lender otherwise sgice in writing or unless applicable faw otherwise provides, the proceeds shall
be applied w the sums secured by this Security Jnsteument whether or not e sums are then due,

If the Property is abundoned by Borrower, oritl after ootice by Lemler w0 Borrower thit the condemnor offers to make an
award or settle o claim for damages, Borrower fails ‘o rvapond o Lender within 30 days after the date the notice is given,
Lender is authonized 1o collect and apply the proveeds, ati's option, either to resworation or repair of the Property or to the sums
secured by this Security [nstrument, whether or nat then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o principal shall not extend or
postpotie the due date of the monthly paymenis referred o in paragranns. | and 2 or change the amount of suchi payments.

L1. Borrower Not Released; Forbearance By Lender Not a Welver, Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granied by iender (0 a9y suceessor in fnterest of Borrower shall
not operate 10 release the Tiabitity of the priginal Borrower o Borrower's saceessors in inerest, Lender shall nol be required to
commenee proceedings against any successor in interest or refuse to extenyd time for payment ar otherwise modify amortization
of the sums secured by this Seeutity {nsuumient by reason of any demand muds Yoy, the origingt Borrower or Borrower's
suceessors i bterest. Any forbearance by Lender in exercising any right or remedy il sot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and ugreements of this
Security Tuscruntent shall bind and beoefic the successors andd assigns of Leader and Borrower, sutiect o the provisions of
paragraph 17, Borrower’s covenants and agreements shadl be joint amd several. Any Borrower wh co-signs this Security

s

Istrsment but does not execute the Note: () s co-signing this Secarity Instrumignt only to morigage /grint and convey that 0
Borrower's interest in the Property under the terms of this Security [nstrument; (b s not persosally oblipated to pay the sums g
seeured by this Security Instrument; snd (o) agrees thst Lenter and any ather Borrower miay agree o extend, (nalify, forbear or L)
make any accommodations with regard to the wrms of diis Securiey Fstrument or the Note withiout thit Borrower's consent, ¢

13, Loan Charges, If the loan secured by this Security Instrument is subject to o Jaw which sets maximum loan sharges,  jo

and that tew is finally interpreted so that the interest or other loan cliarges collected or o he collected in connection with the
loan exceed the permined lmies, then: (a) any such foan charge shiad) be reduced by the amount necessary o reduce the charge
to the permisted Hmit; and (b) any sws already collecied fram Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principst owed under the Note or by makiog a direct
payment to Borrower, (1 4 vefumd reduces principal, the teduction will be irested as a partdal prepayment withowt any
nrepayment charge under the Note.

14. Notices. Any notice 10 Borrower pravided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another wethod. The notice shafl be directed to the Propenty Address
or any other address Borrower designates by notice 0 Lender, Any notice to Lender shall be given by first class mail to

@D, eRilL) weos) age 4 ot & Farm 3014 2/90
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Lender's address stated herein or sty other address Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrunsest shall be deenied to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Security Instrument shall be governed by federal jaw and the faw of the
jurisdiction in which the Property is focuted. o die event that any provision or clause of this Security Instrument or the Note
conflices with applicabie faw, such conflict shiat! not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noje are declared
to be severable,

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Niste and of this Security Instruiment,

17. Transfer of the Property or a Beneficial nterest in Barvower. 1f ail or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or (ransterred atkl Borrower iy not a natural person) without
Lender's prior written consent, Lender may, at its option, require fmmediate payment i full of all sums secured by this
Security Instument, However, this option shall not be exercised by Lender it exerctse is prohibited by federal law as of the date
of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
less thaa 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Seeutity lnstrament, if Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secur’y Instrument without farther nutice or demand on Borrower,

18. Borrewer’s Tusnt to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity dustrument discontinued at any time priot to the earlier oft (1) § diays (or such other period as
applicable law may specify forvcinstatement) before sale of the Propenty pursuant (o any power of sale comained in this
Sveurity lnstrunent; or (b) entry of 4 judgment enforcing this Security Instrunent. Those conditions are that Berrower: (4) pays
Lender alt sums which then wouid ne doe under this Security Tnstrument and the Note as it no acceleration had ovewrred; ()
cutes diy defuult of any other vovenasts orGagreeients; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 0, reasopable attorieys” tees: and () tkes such action as Lender may reasomably require to assure
that the lien of this Security Instrument, Lencer's rights in the Property and Borrower's obligatiot: o pay the sums secored by
this Security Instrumient shall continue unchatees, Upon rettstaiiement by Borrower, this Security Instrumient amd the
obligations secured hiereby shadl remain fully effective asa¥ o aceelermtion had oceurred. However, this rigit to reinstate shall
not apply n the case of weceferation under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Note'or a partial interest in the Note (together with this Security
Ingtrumient) may be sold one or more tinwes withow prior aetice 2 Jorrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that coflects monthly payments due under thae Note amd this Security nstrument, There also may be one
ur more changes of the Loan Servicer unrelated to 4 sale of the Note! 1 ere is o change of the Loan Servicer, Borrower will be
given written notice of the change in aceordonce wits pacigraph 14 above ard applicable law. The notice will state the name and
atdress of e new Loan Servicer amd the address @ which payinents sioald bemade. The sotice will aiso contain any other
infornation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permiie the presepcecuse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Berrower shall not do, nor allow anvime else w do, anything aflecting the
Property that is in violation of any Environmentat Liaw, The preceding twa sentences s sl apply to the presence, use, or
storage on the Piopenty of small quantitizs of Hazardous Substances diat are generally recoynized (o be appropriate to sormal
residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written notice of any investigation, clais, dennand, lawigizor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaws oy Environmental Law
of which Borrawer has actwa) knowledge. 1f Borrower learns, or is notified by any governmental or répalatory anthority, that
any removat or other remediation of iy Hazardous Substanee atfectng the Property is nevessary, Borrower still prompily take
all necessary remedial actions in aceordanve with Bvironmental Liw,

As used ia this paragraph 20, "Hazardous Substaoces” are those substances defined us toxic or hazardous substances by
Environmental Law amd che Following substances: gasoling, kerosene, other Hammable or toxic petroleum products, ioxic
pesticides wwl herbicides, volattle sulvents, materials conaining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws ol the jurisdiction where the Property is located that
relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as fotlows:
21, Accelerntion; Remedivs, Lender shall give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or ngreement in this Security Instrument (bul nof prioy to acceleration under paragraph 17 unless

%-GRIIL) 19808) Page 5 o1 Form 3014 9/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice Is given to Borrower, hy which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure oy judiclal proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after accelerntion and the vight 1o nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders t« tirls Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and slall amend and supplement
the covenants und agrezments of this Security Tnstrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)

£ Adjustable Rate Rider ] Condiminium Rider (x] 1.4 Family Rider
Craduated Payment Rider [ Planmed Unit Development Rider L] Biweekly Payment Rider
Baltoou Rider L Rage {Improvement Rider [ Second Home Rider
VA Rider Other(s) {specity)

BY SIGNING BELOW, Borrower acvepts asid grees to the terms and covenagts comained in this Sgeurity Instrument and

in any rider(s) executed by Borrower and recorded with it,

i S ,
B ‘/ /(//r//jr’

v ,’ 4

Witnesses: . . P
(N £ ‘ (Seal)
k u l , N 3 /V\% CHARLES W. GERSTNER -Horrower
T | T C -
) ! j o “ } —
._./:f;}i;"-ﬂ wiloed f/ ([ tarlrtid (Seaf)
MARIEFEL V. GERSTNER , Borrower
— {Seal) \ /. e (Seul)
Borrower -Borrower
Db
STATE OF ILLINOIS, . County ss: \_D'Ug :
I, ‘t bL,(\A(LLﬂ oML » i Notary Public in and for said countviand Alate do hereby certify
that CHARLES W. GERSTNER AN‘I?VIMRI EL V., GERSTNER, HUSBAND AND WIPE

, personally knowi to me to he the sane person(s) whose nane(s)

subscribed o the foregoing instrument, appeared before mie (his day in person, and scknowledged that THEY
signed and deliversd the said instrument as THEIR free and volustary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 12TH dgmof MAY , 1897

My Commnission Expises: N S
¢ IOERICIAL SEAL

Carolyn k. Uirieh

2 Notaty Public, Srate of Winois

e : .17-89
ission Expires 12
§ My Comio~

Nufury Pulilic

aiméuﬁ@%__;__
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MAIL TO:
NORWEST MORTGACE INC.
FINAL DOCS. M.S. 0697
800 LASALLE AVE,, STE. 1000
MINNEAPOLIS, MN 55402

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 12TH day of
MAY , 1997 , and is incorporated into and shall be deecmed 1o

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's A diustable Rate Note (the "Note") to NORWEST MORTGAGE, INC.

{the "Lender") of the
same date and coveiing the Property described in the Security Instrument and located at:

8817 N. MENARD 27VENUE, MORTON GROVE, ILLINOIS 60053
[Propery Address]

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANy THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE ¢/'RROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
EE'IIE'EOPTION TO CONVERT THE ASJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.87F %.
The Note provides for changes in the adjustable interest rate and the”monthly payments, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the first day of JUNE .
1598 cand on that day every 12th month thereafter. Each date on which my
adjustable interest rate could change is called a "Change Date."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Indax - FNMA Uniform
Instrument

@;,;8450 (euom Form 3110 1/89 |
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index., The "Index" is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of I year, as made available by the Federal Reserve Board.
The mostrecent Index ﬁgurc available as of the date 45 days before each Change Date is
called ine" Current Index."

I the”Index is ne longer available, the Note Holder will choose a new Index that is
based upon coriparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by
adding TWO AND THFER-QUARTERS percentage point(s)
( 2.750 %10 the Current [ndex, The Note Holder will then round the result
of this addition to the neuarzs? one-e;ghth of one percentage point ((0.125%). Subject to the
limits stated in Section 4{Dj below, this rounded amount will be my new interest rate until
the nex! Change Dale.

The Note Holder will then deiermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full
on the Maturity Date at my new interes. rate in substantiatly equal payments. The result of
this calculation will be the new amount of iny monthly payment.

(D) Limits on Interest Rate Changes

The nterest rate | am rcquircd to pay atahe first Change Date will not be greater

than 8.875 % or less than  4.¢75 %. Thereafter, my
adjustable interest rate will never be increased or decreased on any single Change Date by
more than TWO percentage point(s)
(2. %) from the rate of interest | have been paying for the
precediug 12 months, My interest rate will never b greater (ienl2 . 87 %,

which is called the "Maximum Rate,"

(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date, T will pay the amount
of my new menthly payment beginning on the first monthly payment uate-siter the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail {0 me a notice of any changes in iy adjustable
interest rate and the amount of my monihly payment before the effective aate of any
change. The notice will include information required by law to be given me and also the
tll;‘e and telephone number of a person who will answer any question ! may have regarding
the notice.

@684&) 19808} Paga 7 ot § Inutiale;
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B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from ap adjustable interest rate

with interest rate fimits to & fixed interest rate, as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION

{AYOption to Convert to Fixed Rate

I have-a Conversion Option that | can exercise unless | am in defauit or this Section
S(A) will not_permit me to do so. The "Conversion Option” is my option to tonvert the
interest rate Japi required to pay by this Note from an adjustable rate with iaterest rate
limits to the fixed itz calevlated under Section 5(B) below.

The conversion car only take place on a date(s) specified by the Noie Holder during the
period beginning on tha-7irst Change Date and ending on the [ifth Change Date, Each date
on which my adjustable/interest rate can convert to the new fixed rate is called the
"Conversion Date.”

It | want to exercise the Conversion Option, | must first meet certain conditions. Those
conditions are that: (i} { must givethe Note Holder notice that [ want to do so; (ii) on the
Conversion Pate, | must not be in-dciault under the Note or the Security Instrument; (iit)
by a date specified by the Note Holder 1 must pay the Note Holder a conversion fee of
US. $ .00 canddiv) 1 must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equaioto the Federal National Morigage
Association’s required net yield as of a date and tine st day specified by the Note Holder
for (i) if the original term of this Note is greater aban 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory defivery-cammitments, plus five-eighths
of one percentage point (0.625%), rounded to the neare:t one-eighth of one percentage
point {0.125%), or (i) if the original werm of this Note is 15 0ars or less, 15-year fixed
ralc mortgages covered by applicable 60-day mandatory delivery commitments, plus
tive-gighths of one percentage point {0.625%), rounded to the nearest one-eighth of one
percentage point (0.125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate
by using comparable information. My new rate caleulated under this Seciizi 308} will not
he greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

It I choose to exercise the Conversion Option, the Note Holder will determine the
amount of the monthly payment that would be sufficient (o repay the unpaid principal | am

1}/ ‘»‘) Form 3116 1/89
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expected 10 owe on the Conversion Date in full on the Matwrity Date at my new fixed
inferest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly paymem. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the Maturity
Date.

C. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

I. Untit Borrower exercises the Conversion Option under the conditions stated in
Section B of this Adjustable Rate Rider, Uniform Covenant 17 of the Security instrument is
amended 10 read as10!lows:

Transfer of the Pcoperty or a Beneficial Interest in Borrower. If all or any part of
the Property or any intercst in it is sold or transferred (or if a beneficial interest in
Barrower is sold or transicried and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, i iis option, require immediate payment in full of all sums
securcd by this Security Instrumeent However, this option shall not be exercised by Lender
if exercise is prohibited by federal-iaw as of the datc of this Security Instrument. Lender
also shall not exercise this option if. «a) Borrower causes to be submitted to Lender
information required by Lender lo evaluate the imended transferee as if a new loan were
being mace to the transferee; and (b) lencer reasonably determines that Lender’s security
will not be unpaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lead:r may charge a reasonable fee as a
condition to Lender's consent to the loan assumpiicn. Lender also may require the
transferee to sign an assumption agreement that is acecptable (o Lender and that obligates
the transferee 1o keep ali the promises and agreements madc in \be Note and in this Security
[nstrument, Borrower will continie to be obligated under-tic Note and this Security
Instrument ualess Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in fuli, Lender shall give
Bortower notice of acceferation. The notice shail provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower masi pay all sums
secured by this Security Instrument. I Borrower fails to pay these sume srior to the
expiration of this period, Lender may invoke any remedies permitted by thiz Security
Instrument without further notice or demand on Borrower,

2. [f Borrower excrcises the Conversion Option under the conditions stated in Séction B
of this Adjustable Rate Rider, the amendment to Unitorm Covenant 17 of the Security
Instrument contained in Section C1 above shafl then cease to be in effect, and the provisions
of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

. Form 3118 1/89
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrewer is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercize is prohibited by federal law as of the date of this Security Instrument,

If Lenaer exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall‘nravide a period of not less than 30 days from the date the notice is delivered or
mailed withix wpich Borrower must pay all sums secured by this Security [nstrument. [f
Rarrower fails t¢ bay. these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable «Kate Rider. ,

4

17 g , A P
R 4 J, / /1- -
Seal) / (./ Y il (Seal)

CHARLES W. GERSTNER Hormwer

Byt iwer \C

SR N A A B
(SC‘(\E) _f_"_L_(? 1< l’.f—r’-'(/ o /K/{j ‘i':f"z’;‘?‘j"-fSea])
-Horrower YZRIBEL V. GERS?&ER -[forrower

—(Seal) s - (Seal}

-Borrewer -Borrower

(Seal) 4 (Seal)

~Horrower Borrower

%MEU 19008; Paga b0l % Form 3118 1/83
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MAIL TO:
NORWEST MOHTGAGE INC.

FINAL DOCS. M.S. 0597
800 LASALLE AVE,, STE. 1000

MINNEAPOLIS, MN 66402
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12TH dry of MARY ,
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the **Security Instrument’’} of the same date
given by th undersigned (the *‘Borrower™) to secure Borrower's Note (o NORWEST
MORTGAGE, MC,

v {the *‘Lender"’}
of the same date and cavering the Property described in the Security fnstrument and located
a1 8817 N. MENARD AVENUE, MORTON GROVE, IL 60053

[Propeay Address

1-4 FAMILY COVENANTS. inaddition to the covenants and agreements made in the
Security Instrument, Borrower and LendCr-further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZCT TO THE SECURITY INSTRUMENT,
[n addition to the Property described in tha Security Insirument, the following items are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances 2nd goods of every nature whaisoever
now ot hereafter located in, on, or used, or intendsd-1o be used in connection with the
Property, including, but not limited to, those for the pursoses of supplying or distributing
heating, coofing, electricity, gas, water, air and light, firc prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath” ubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, “«isposals, washers, dryers,
awnings, storm windows, siorm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings siow or hereafler attached
to the Property, all of which, including replacements and additions thereto, shali be deemed
to be and remain a part of the Property covered by the Security Instruinent. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Fraddio Mac Uniform Instrument Fo'm 3170 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehcld) are referred to in this 1-4 Family Rider
and the Security Instrument as the *“Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or ils zoning classification, unless
Lender lias) agreed in writing to the change. Borrower shall comply with all laws,
ordinances. tegulations and cequirements of any governmental body applicable to the
Property.

C. SUBCHDINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien inferiar to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D, RENT LOSS ¥~SURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards Yor-which insurance is required by Uniform Covenant 5.

, E. ’('iBORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUFANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniforim Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining coverienis and agreements set forth in Uniform Covenant
& shall remain in effect,

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to
Lender al} leases of the Property and all security f'¢posits made in connection with leases of
the Property. Upon the assignment, Lender shalidwve the right to modity, extend or
terminate the existing leases and to execute new leases in Lender’s sole discretion. As used
in this paragraph G, the word “lease’ shafl mean “‘subicase” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT G @ECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns apd transfers to Lender all
the rents and revenues (“‘Rents’’) of the Property, regardless of to-vhom the Rents of the
Praperty are payable. Borrower authorizes Lender or Lender's agents (o collect the Rents,
and agrees that cach tenant of the Property shall pay the Rents to iepder or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) -Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’sagent. This
assignment of Rents constitutes an absolute assignment and not an assignment for acddiional
security only.

If Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall
be held by Botrower as trustee for the benelit of Lender only, to be applied to the sums

[N ..., Form 3170 3/83 .
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secured by the Security [nstrument; (ii) Lender shall be entitled to collect and receive all of
the Kents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's“agents shall be zpplied first to the costs of taking control of and managing the
Properiy and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premising on receiver’s bands, repair and maintenance costs, insurance premiums,
taxes, assessinznis and other charges on the Property, and then to the sums secured by the
Security Instrurzay; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liabie to account-ror only those Rents actually received; and (vi} Lender shall be entitled
to have a receiver appeinted to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadeguacy of
the Property as security.

[f the Rents of the Property«e not sufficiem to cover the costs of taking control of and
managing the Property and of collecting the Renis any funds expended by Lender for such
purposes shall become indebtediess of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenzpt7,

Borrower represents and warrants ihat Borrower has not executed any prior assignment
of the Rents and has not and will not peforin any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially asprinted receiver, shall not be required 1o
enter upon, take control of or maintain the Proper« oxfore or after giving notice of default
to Borrower. However, Lender, or Lender's agents ora judicially appointed receiver, may
do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
;hef}’lll'operty shall terminate when all the sums secured by the Security Instrument are paid
in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or'braach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security listrument,

form 3170 3793
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider,

/) Vi

L m,/ I /J‘, o (Seal)

— (Seal)

-Borrower CHARLES W. GERSTNER -Worrower

T o " : A ey "1 B anlid
—- 4. {Seal) / iy b L (feer o L {Seal)
Nomower  MARTBEL V., GERyi‘NER Horrower
v4 (Seal) . (Seai)
fforrower -Borrower
o f8ea) . _ —(Seal)
- Hogrower -Horrower
@D-‘S‘N {9803) Pags 4 ol 4 Form 2170 3/93
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