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_ MORTGAGE L|§-
THIS MORTGAGE (*Secury Instrument”) is given on My 15, 1997 7 AL
The mongQagor is LEON LURIE AND TZRRY J. LURIE, HIS WIFE

N . ("Berrower”). This Security Instrument is given 1o
HARRIS BANK GLENCOE-NORTHBROOK, w) . which is organized
an existing under the laws of THE UNITED STA ES OF AMERICA . and whose agdress is
333 PARK AVENUE GLENGOE, ILLINOIS $0022 - {"Lender).
Barrower owes Lender the prinCipai Sum 0 O *un drad Fourtest Thousand Seven Hundred and 00/100
Doilars (U.S. $ __114,700.00 ). Tiug d<bt is evidenced by Borrewer's nole dated the same date as
this Security Instrument {Ncte”), which provides for medinly payments. with the full debl, if nol paid earlier, due
and payable on June 18|, 2027 . This Security Insirument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interesi_2.vd all rengwals, extensions and moadifications of the
Note; (b} the payment of all other sums, with interest, advances 1:nder paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's ¢rwinans and agreements under this Security
instrument and the Note. For this purposs, Borrower does hereby morigage. grant and convey 10 Lender the ol

lowing described property located in COOX_
PARCEL ¥: UNITS 403 AND P-13 {N 1751-57 NORTH WESTERN AVENUE CONDOMIN). W A°

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES:

LOT 1,2,3 AND 4, THE SOUTH 33 FEET OF LOTS 5 AND ¢ AND THE WEST 12 OF THE
YACATED ALLEY EAST ANO ADJOINING LOTS 1 TO 4, BOTH INCLUSIVE, ARD THE EAST 12
OF THE VACATED ALLEY WEST AND ADJGINING THE SOUTH %3 FEET OF LOTS S AND 6
(EXCEPTING THEREOF THAT PART GF LOTS 1 TO ¢, BOTH INCLUSIVE, WHICH LIES WEST OF
A Y WEGT-OF-A-LINE 50 FEET EAST OF THE WEST LINE OF SECTION 31 AS PER
OOCUMENT 10714010) IN BLOCK 2 OF ISHAM"S SUBDIVISIGN OF THE NORTH 12 OF THE
SOUTH 1/2 OF THE SOUTHWEST 114 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT 97208041,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P. 1N 14-31-318-001-0000 & 14-3]1-318-010-0000

which has the adcress of 1751 N. WESTERN l?:lT - CHICAGO
rep

lingis eos4z- ("Property Address”); ‘ ;Z ’?L
T2 Code] w'ds ’

ILLINOIS - Si?b Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form
GFS Form 3014 (6J16) (page 10! 7 pages)




FFICIAL COPY :
e UNOFF!

TOGETHER WITH all the I vemants now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now o heroafier a Pan of the property. Al replacements and addllions shall also be

1. Payment of Principal and interest; P, ont and Late Borrower  shail prompily pay
mnduathepﬁmbaiofmdwmonthe debt evidenced by the Noip and any prepaymem andg iale charges
Jue under ihe Note,

loan may require for Borrowsr's rscrow account under the federal Real Estate Setliement Procedures Act of 1974
as amendad from time to time, 12 U.5.C. Section 2601 o 50Q. ("RESPA%, unless another iaw that applies 10 the
Funds sets a lesser amount. if 80, Lenver 1hay, af any time, cofiect and hold Funds in an amount not g axcoed the
lesser amount. Lender may estimate fr amount of Funds due on the basis of cusrent dala ang reasonable es-

oY {factuding Lender, f Lender s such an insttutio:f ¢ n any Federa Home Loan Bank. Lender shafl apply the
Funde 10 pay the Escrow ttems. Lender may noy chams Borower for holding and applying the Funds, annually
analyzing the escrow acoount, or verifying the Escrow tisirs, uniess Lender pays Borrower interest on the Funds

o cheFundsheldbyLendorexoeedthea:muntspennmwiobeheldbyappliram‘law.Lendersn&nac-
;) Count 10 Borrower for the excess Funds in accordance with the requirements of applicabl faw It tha amount of
o theFuMoheUbyLeMeraimythaeismtwmcm:opaymeEscmnmmm.’.e'dermysonomy
~-i Borrowarmwrllng, am,hmhcaseBonowshanpaytoLeMer!heamoum necessay (v make up the
i} deficlency. Borrower shall make up the deficiency in no more than twelve morthly payments, 4 Lender's sole

Form 3014  Qmo
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that manner. Borrower shall pay them cn time diractly to the person owed payment. Sorrower shall promptly fur-
nisk to Lender all notices of amounts i0 be paid under this paragraph. It Borrower makes these payments directly,
Borrower shall promplly lurnish o Lender receipls evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument uniess
Bomower: {a) agrees in writing io the payment of the obligation secured by the lien i a manner acceptable 10
Lender: (b) contests in good faich the lien by, or deferxds against enforcement of Lhe fien in, legal proceedings
which in the Lender's opinion operate 10 prevent the enforcement of the hen; or (c) securas from the hokder of the
fien an agreement satistactory to Lender subordinating 1he ken lo this Security Instrument. if Lender determines
that any pant of the Property is subject 10 a lien which may atlain priority cve: This Security instrument, Lender may
gwve Borrower a notice identitying the lien. Borrower shall satisty the ien or take one or more ol 1he actions sel
torth above within 10 days of the giving of noliCo.

5. Hazerd or Property Insurance. Borrower shall keep the improvements ncw exisling or hereafter
erected on the Property insured against koss by fire, hazards included within the term “extended coverage™ and any
other hazards. ircxxding floods or fiooding, for which Lender requires insurance. This insurance shall be main-
tained in the amoun’z and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chasen by Borrovzer subject 1o Lender's approval which shall not te unreasonably withheld. if Borrower laiis to
maintain coverage dessnbad above, Lender may, al Lender's option, oblain coverage lo protect Lender's rights in
the Property in accordanc z with paragraph 7.

Al insurance policies anc renewals shall be acceptable to Lender and shall include 3 standard morigage
clause. Lender shall have the vic2 {0 hold the [oficies and renewals. It Lender requires, Borrower shall promplly
give to Lender alf receipts of paid proiniums and renewal nolices. In the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Levwst. Lencier may maka proof of loss if not made promplly by Borrower.

Uniass Lerder and Borrowe? olhenwise ajree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damage. if the resicszian or repair is economically feasible and Lender's security is nol
lgssened. 1 the restoration of repair is not ecseamically leasible of Lender's security would be lessened, the in-
surance proceeds shall be applied lo the sums scoaad by this Security instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Praparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has olered ¢ settle 3 claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair of restore the Properiy or to pay sums secured by this Securily Instrumert,
whether or not hen due. The 3(-day period wiil begin when the ratice is given.

Unless Lender and Borrower otherwise agree in wriling, ary 2prhcation of proceeds to principal shall not ex-
tend or posipone the due date ol the monthly payments referred 10 i r,aagraphs 1 and 2 or change the amount of
the payments. H under paragraph 21 the Properly is acquired by Lersss, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property priof 1o the wcgusiion shall pass to Lender to the ex-
tent of the sums secured by this Secunty Instrument immediately prior ic the a.avisition.

6. Occupancy, Preservation, Maintenance and Protection of ih% Properly; Borrower's Losn
Application; Leasoholds. Bomower shall occupy. establisn, and use the Pioderiy as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shal continug 1o occupy the
Property as Borrower's principal residence for at least one year atier the date of cccupanry, uniess Lender olher-
wise agrees in writing, which consent shall not be unreasonably withhex), or unless exteridhion circumslances
exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Fperty. allow the
Property to deteriorate, or commit waste on the Property. Bemower shall be in defautt if any foriefture action or
proceeding, whether Civil or criminal, is begun that in Lender’s good faith judgment could result in fcacdure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cuie such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding

10 be dismissed with a ruling that, in Lender's good faith determination, preckudes forfeiture of the Borrower's in-

terest in the Property or other malerial impairment of the lien crealed by this Security Instrument sr Lender's
security interess, Borrower shall also be in default #f Borrowet. during the loan application process, gave materially
false or inaccurale information of statements to Lender (or failed to provide Lender with any material information)
in connection with tha loan evidenced by the Note, inciuding, but not limited 1o, representations concening
Borrower's cocupancy of the Property as a principal residence. It this Security instrument is on a leasehoid,
Bomower shal compty with all the provisions of the lease. If Borrower acquires fee litie 1o the Property, the
leasehok! and the 152 litle shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Righls In the Property. |t Borrower fails to perform the covenams and
agreements ggmainedinthis Security Instrument, or there is a legal proceeding that may significanily affect
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onthermnylomac fopairs Althoug: Leng nlaymeacrionunderms does not have
fo g0 so

Any amoums disby by Lenderunderthls aragraph 7 shail baco additional debt of Borfowerseoutad
bytmsASooumymstm mower and L eng; a9ree 1o other terms t paymen, ; ANounte shay

8Urance premiyy 609 paid by . insy :

will accept, yse A raain thagg Payments as a josg feserve in ligy of mongage insirance, Logs TeS8ive payments

may no longer be OSN3 at e option of Lander, Mongage insurance Coverage (in the AMOUNt and for ihe
j in becomes ava; and .

Property in which the fair market valug of the Property immexiately oulore the 1aking is equa 1o o greater than
amount of the SUms securag by this Security Instrumeny immeaia:uy Lelore the taking, untesg Borrower anyg
endef otherwise aGroe in writing, the sums Secured by this Security Insyy e shali be reduced by the amount of
the proceeds Multiplied by 1he following fraction; (a) the 1p1a amount of the Suf e Soeurag imMediately betore the
Oividad by (b) the fay Marke! valye o the Property immadiately belore the tkinyg. Any balaroe shalt e
Bomower. in the event of a parlal taking of the Property in which the fair marke value of the Fropenty im-

secy the taking, uness

f Sums secureqd immadiately bri o
= Borrower ang er Otherw; agres in writing or uniegs applicabig lawo:hemisepmvides. %% Droceeds sha by
’-8 applied to the sume Secured by this Security instn, her or not the 5Ums are then gyg
-t H the adandoned b frower, or ¥, after nolice by L ender 1o Bonower thay the condemnor offers

W} 0 Make an awapy or settle a claim for ¢ aifs 10 respong 1o ender within 30 days afte, the gate
9 the notice is giver; Lander is reed 1o colacy aPply the Proceeds, at j1s oplion, either 1 restoration or
i~ repairof the 1y Of to the symg Secured by this Security insn, , Of not then ¢
" and Borrower oihery; agree In writing, any application o roceeds (g PANCipal shall not ex
'end or due date of the mort™Y payments referred (o in Paragraphs 1 ang 2 or change ¢ arount of
Such payments

07 retuse to exteng time for paymem of otherwisg ntizaion of the by this Spcy,
ASMiment by reason of any g4, Made by the onginaj Borrower or Borrowers rS ity inyy Any for
beamcebyl.mdsfinexerclsmanyrlgm rremeayshaunotbeawarvaroforpmcwa the axomxseolanyngm
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12. Successors and Assigns Bound; Joint snd Several Uability; Co~signers. The covenanls and
agreemonts of this Security Instrument shall bind and benetit the successors and assigns cf Lender and Borrower,
subject 1o the prowsions of pasagraph 17. Borrower's covenants and agreements shall be joimt and several. Any
Borrower who ¢0-Signs this Security Instrument but does not execute the Note: (a) is co-sigmng this Security
Instrument only to morngage. grant and convey Ihat Bormower's inlerest in the Property under the terms of thus
Security Instrument; (b) is nol personaly obligaled lo pay tho sums secured by this Securty Instrumen:; and (C)
agrees that Lender and any olher Borrower may agree to axiend, modily, lorbear or make any accommodations
with regard tc the terms of this Security Instrurnent of the Note without that Botrower's consent.

13. Loan Charges.  If the loan securad by this Security instrument is ubject I¢ a law which sets maxi-
mum loan charges, and that law is finally inferpreted so that the inferest or diher loan charges collected of o be
colected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 raduce 1he charge o the permitted limi; and {b) any sums already collected from
Borrower which Zaceeded permitted kmils will De refunded 1o Borrower. Lender may choose 0 make this refund
by reducing the prnzipal owed under the Nole or by making a direct payment to Bormower. I a refund reduces
principal, the reductinn will be treatec as a pantial prepayment without any prepayment charge under the Nole.

14. Notices. A, notice 1o Borrower provided for in this Security instrument shall de given Dy delivering #
of by maiking a by fiest ciars tail unless applicable law requires use of another method. The nolice shail be direc-
ted to the Property Address ¢ a-y olher address Bermower designates by notice 1o Lender. Any notice to Lender
shall be given by lirst class mail 1o Lender's address staled heraxn or any olher address Lender designates by
nolice 1o Borrower Any notice proviced for in this Secunty Instrument shall be deemad to have been given lo
Borrower or Lender when given as prcvv.od in this paragraph.

15. Governing Law; Severability. -~ ™:s Security instrument shal be govermed by federal tlaw and the law
of the jurisdiction in which the Property i= located. In the event that any provision of clause of this Security
Instrument or the Note confticts with applicable .z such conflict shall nol affect other provisions of this Sacurity
instrument or the Ncte which can be given effect winout the confticting provision. To this end the provisions of
this Sacurity Instrument and the Note are declared 10 be s=verable.

18. Borrower's Copy. Borrower shall be given one conformed cepy of the Note and of this Security
Instrument.

17. Transler of the Property or a Beneficlal Interest in Sorrowar. I all or any pan of the Preperty or
any interest in & is sold or transterred {or # a beneticial inferest ¥ Birrower is sold or lransierred and Borrower is
not a natural person} withotii Lender's pror written consent, Lender miy. at its option, require immediate payment
in fult ol &l sums secured by this Security Instrument. Howaver, this uplion.challt not be exercised by Lender i ex-
ercise is prohibited by federal law as of the date of this Security instrumen..

H Lender exercises this option, Lender shall give Borrower notice of acie'station. The nofice shall provids a
period of not less than 30 days from the date the notice is delivered or mailed wv¢'an which Borrower must pay al
sums secured by this Security Instrument. If Borower fails 1o pay these sums pric: v i« expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument withoul furiher nolice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bomower =/« have the right lo
have enforcement of this Security Instrument discontinued at any lims prior to the earbier of: (7 = days (or such
other period as appilicable law may specily for reinstatement) before sale of the Property pursuari (o any power ol
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Inslrunet. Those
conditions are that Borrower: (a) pays Lender all sums which than woukd be due under this Securty Instrument
and the Note as # no acceleration had accurred; (b) cures any default of any other covenants or agreements; (C)
pays al expenses incurrod in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’
fees; and {d) lakes such action as Lender may reasonably require to assure that the lien of this Securty Instrument,
Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shal
cortinug unchanged. Upon rainstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. Howaever, this right o reinsiale shall not
apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) thal collacts monthly payments due under the Nole and this
Secunty Instrument. There also may be one or more changes of the Loan Servicer unreiated to 3 sale of the Nate.

-% Form 3014 990
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I theve is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accorGance with
pacagraph: 14 above and applicable law. The notlce will state the name and address of the new Loan Servicer and
the address 10 which payments should be made. The nolice wil! aiso contain any other information required by
appiicabie iaw.

20. Bazardous Substances.  Borrower shall not cause or permnit the presence, use, disposal, storage,
of release of any Harardous Substances on or in Ihe Property. Borrower shall not do, nor aliow anyone else to Jo,
anything alfacting the Property that is in violation of any Environmental Law. The preceding two sentences shall
nol apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are
generally recognized to te appropriate to normal residential uses and to maintenance of the Propserty.

Borrower shall prompily give Lender writteh notice of any investigation, claim, demand, Lawswil or other ac-
tion by any govemmenial or reguialory agency or private pary involving the Property and any Hazardous
Subsiance or Environmental Law of which Borrower has actual knowledge. 1 Borrower leams, of is notified by any
governinenial of reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Bomower shall promplly lake ail necessary remedial actions in accordance with
Eoviconmental Low.

As used in t'us paragraph 20, Hazardous Substarces” are those substarces defined as 10xic or hazardous
subsiances by Envicivaiantal Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, x4 pesticides and herbicides, volatile soiveits, materials containing asbestos of forma
dehyde and radioactive maleriake. As used in this paragraph 20, *Environmental Law” means federal laws and laws
of the jurisdiction where the Proparty is located that relale to health, sajety or environmental protection.

NON-UNIFORM COVENANTS, Rormower and Lender further covenant and agree as follows:

21, Accelerstion; Remed o<, L.ender shall give notice to Borrower prior to acceieration follow--
Ing Borrower's breach of any covenar: Or agreement In this Security instrument dwt not peior to ag~
coloration under persgraph 17 unless sopiicable iaw provides otherwise). The notice shall specify: (a)
the defaul; (b) the action required to cure e default; (c) a date, not loss. than 30 days from the date
the notice {s given to Borrower, by which iz Zefault must be cured; and (d) that fallure to cure the
default 0i1 or before the date specified in the n)tice may result in accelerstion of the sums secured by
this Security Instrument, foreclosure by Judicial piocesding and sale of the Property. The notice shall
further inform Borrower of the right to reinsizte ziter acceleration and the Hght to assért in the
foreciosure procesding the non-existence of a defaun ur any other defense of Borrower to accelern-
tion and foreciosure. If tho defautt is not cured on ¢r beic.e the date specified in thy notice, Lender at
s option may require immediate payment in full of all sumi secured by this Securty insaument
without further demand and may foreciose this Security insl.ument by judicial procosding. Lendet
shall be entitied to coliect all expensas incurred In pursuing the ‘emudies provided in this paragraph
21, including, but not limied to, reasonable sttorneys’ fess knd costs o* itie evidence.

22, Release. Upon payment of all sums secured by this Security \n%.uonend, Lender shall relsase this
Security Instrument without charge to Borrower. Borrower shali pay any recordatiuii ccsts.

23, Walver of Homestead. Borrower waives all ight of homestead exempioin the Praperty.

24. Riders to this Securily instrument.  If one or more riders are execwied Uy Somower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricer.oball be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrufieia as # the rider(s)
were a pan of this Security Instrument. [Check applicabie box(es))

B Adjustable Rate Rider Condominium Rider 1] 14 Family Rees
3 Graduates Paymont Rder L] Planned Unit Development Rider [ Brwoekly Payment Rider

[ Bs4oon Rider ] Rate improvement Rider Second Home Rider

{7 Owerts) [specity)
BY SIGNING BELOW, Bormwer accepis and agrees to the terms and covenants contained in this Security

instrument and in any riders; sxecuted by Borrower and recorded with it.
Wilnesses: z .
"~ TEON LURIE ; Soa
(-\ L/

~

-Borrowsr
7

(Seal)
-Bormower

Form 3014 /90
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{Space Below This Line For Acknowledgment)

STATE OF ILiNOIS, CocA. County ss:

a Notary Pubic in and for sad county and state, do hereby ceatfy that
LEON LURIE AND TERRY J. LUP.E, S WIFE

personally known to me 10 be the same person(s) whose name(s) 13/are subscribed 10 the foregoing itstrument, appeared
before me this day in person. and acknuvw.edged that hevshethey sgned and debvered the said instrument as  thelr
frae anc voluntary act, jor the uses and purp /388 theren sek forth.

Gaven urder my hand and offcial 58, this  15th day of May, 1997

7 .
/ / S
//’ 'y (44_7 /*"’”_
vy

cere vur(('(

My Commission axpres:  /f /[ / o

b vy My e

(Iererecdt ‘,.,,”(’( et ‘e

’((((((((ff(f(’(’{' f((((! LAy v .
OFFICIA 7 &

’ <

2" wOFFICIAL SEAL™ 7 1 3

% Anthony Kim ./ $ Ar e

< o Public, State of Hlinats ] wotany ' mmmmt ms b
;' :d\' Commussion Exprres 1 e ;; 4 Corr s V1 e dt
Peceqr LLebLeeLueeteeeeesta e et et

NUCTITLG
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rete Caps)

THIS ADJUSTABLE RATE RIDER is made this  15th day o! May, 1997 .
and is incomporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security instrument”) of the same daie given by the undersigned (the “Borrower”) (o secure Borrower's
Adjustable Rate Note (the "Nole”) to HARRSS BANK GLENCOE, N.A
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1751 N. WESTERN UNIT 403 CHICAGO, ILLINOIS 60847
{Property Adiress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEPCS) RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWCcR MUST PAY.

ADDITIONAL CQVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender lurthar cavenant and agrea as lollows:

A. INTEREST RATE AND MUNTHLY PAYMENT CHARGES

The Ncte provides for a~ aral interest rate of  7.875 %. The Nole provides for changes in the
wnsrast rale and the monthly paymanis,, 23 folws.

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dstes

The ineres! rate | will pay may change cnhe lirst tay ol June, 2002 , and on tha
day every 12th momh thereafier. Each date on atvch my interest rate couid change is called a Change Date.”

(8) The index

Beginning with the lirst Change Date, my interes’ ra13 will be based on an Index. The “Index"” is the weekly
average yield on United States Treasury secusities adjustar 13 a constant maturity ol 1 year, as made available by
the Federal Reserve Board. The most recent Index figurs svailable as of the date 45 days before each Change
Date is called the “Current Index.”

it the index is no Ionger available, the Note Holder will chocss 2 new index which is based upon comparable
ifformation. The Nota Holder will give me nolice of this choic:.

(C) Caicutstion of Changes

Belore each Change Date, the Nole Hokler will caiculate my new ims:e%( rale by adding Two and Thres Quarters
percentage points ; 2750 %) lo the Current index. The Nole Holder will (hee round the result of this addilion
10 the nearest one-gighth of one percantage poin {0.125%). Subject to the limits ='atad in Section 4{D) below, this
rounded amount will be my new interest rale until the next Change Date.

The Note Hoider will then determine the amcunt of the monthly payment that wouid be sufficient to repay the
unpaid prncipal that | am expected to owe at the Change Date in full on the maturity dat(: at 11y new inleres! rate
in substantially equal payments. The result of this calculation will be the new amount of my me ™y payment.

{D) Uimits on Interest Rate Changes

The interest rate | am required to pay at the lirst Cnange Gate will not be greater than  9.875 - "« 0f less |

5875 %. Thereaiter, my interes! rate wilt never be inCreased or decreased on any sangie Changa, 3
Date by mora than two percentage points (2.0%) from the rate ol interest | have been paying for the preceding:
twelve months. My interest rate will never be grealer than 13878 %. L

(E) EMactive Date of Changes j

My new interest rate wikk become effective on each Criange Date. | wik pay the amount of my new monthiyO
payment beginning on the first monthly payment date alter the Change Date until the armount of my monthly pay</1
ment changes again. <

(F) Notice of Changes

The Note Holder will deiiver or mail 1o me a nolice of afity changes in my interest rate and the amount of my
monthly payment belore Ine effective date of any change. The notice will includa information required by law (0 De
given me and also the ttle and telephene number of a person who will answer any question | may have regarding
the notice.

MULTISTATE ADVUSTABLE RATE RIGER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Undorm Instrument
GFS fForm CO03 Form3111 ¥ 85 (Page 1 of 2 pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument ts amendiad 10 read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. !t all or any part of the
Properly or any Interest in it is sold or transferred (or if a beneficial interest in Borrower is 20id or transferres and
Borrower is not a natural person) without Lender's pricr writien consent, Lender may, at 15 option, require im-
mediale payment in full of all sums secured by this Security Instrument. However, this option shall not be exer-
cised by Lender if axercise is prohibited by federal law as of the date of this Securily Instrumant. Lender aiso shali
nol exercise thig option i: (a) Borrower causes 10 be submitted lo Lender information required by Lender 10
evalusie the intended transteres as if a new loan were being made fo the iransierea; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a braach of any
covenant or agreement in this Security Instrument is accepiable to Lender.

To the extm permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent to the loan 2ggumption. Lender may also require the transleree 10 sigh an assumption agreement that is
acceptable io Lerxia: )\ that obligates the transieree 10 keep all the promises and agreements made in the Note
and in this Security Inc’urient. Borrowser will confinue 10 be obligated under the. Note and this Security Ingtrument
unless Lenclor releases Bo mowar in writing.

N Lencer exercises 1hu ojsion (o raquira immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall r~vide a period of not less than 30 days from the date the nolice is delivered or
malled within which Borrower must ray all sums secured by this Security instrument. H Borrower fails to pay these
sums prior {0 the expiration of this perua, Lender may invoke any remedies pesmitted by this Securily instrument

without turther notice or demand on Borrover.
BY SIGNING BELOW, Borrower accep:is and agrees to the terme and covenants comained in this Adjustable

Rate Rider.
-~ , L
A 'ég; %"‘& (Seal

-Borrower

(Seal)
Bomower

(Seal)
Borrower

-Sormower

=»1050

S’7

Form 3111 3285
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CONDOMINIUM RIDER
Loan Number: GLE-0050401437

THIS CONDOMINIUM RIDER ts made this 15th day ol May, 1997
and s incorporated into and shall be deemed to amend and supplement tha Morgage, Deud of Trust or Securty Dud (Iho
'Socumy hstrumml‘) of the same 6alo grven by the undarsigned (the Borrower™) to secure Borrower's Note to

(tno Oﬂd.f") ot lho sarmo date and oowmg tho Property detcribed in the Securty Instrument and bcated al:
1751 N. WESTERN UNIT 400 CHICAGO, ILLINOIS 60647-
{Property Address]
The Propaerty ncludes a uni in, logether with an undmded interest in the common elements of, a condomunium proiect
known as:

ELECTRIC COMPANY LOFTS CONDOMINIUM
[Narme of Concomenum Project]

{the Condomnmm Prow~.("). ¥ the owners association or cthe entity wiich acts for the Condominium Project (the ‘Owners
Assoziation”) holds title to sropenty for the benelit or use of is membars or shareholders, the Property also includes
Borrewer's interest in the Owne:'s 2. sociation and the uses, proceads and benelits of Borrower's interest.

CONDOMINIUM COVENANTY. -in additon to the covenants and agreemeris made in the Security instrument,
Borrower and Lender further covenant 2/ agree as follows.

A Condominium Obligations.  Bu:icwer shall perform alt of Borrower's obigations under the Condominium Project’s
Consttuent Documents. The “Constituent Decunients® are the: (1) Declaration or any other document which creates the
Condominum Project: (%) by-laws,; (i) code ol-sogulaone; and (iv) other equivalent documents. Borrower shall promiptly
pay. when due, & dues and assessments imposed-:isvant 10 the Constituent Documents.

8 Hazard Insurance.  So long as the Owners Astaciaticn maintains, wath a generally accepted insurance carier, a
‘masiee” of ‘blankwt® policy or the Condommium Project which is satistactory to Lender and which provides insurance
coverage # the amounts, for the periods, and against the hazards Lender requires, including fre and hazards inciuded
within the term “extended coverage,” then:

(1} Lende: waives the provision in Uniform Covenant 2 lor.1n3 monthly payment 1o Lende? of the yearly premium
nstaliments {cr hazard insurance on the Prooerty: and

(i) Borrowar's obligation under Uniform Covenant 5 to main.aii hazard insurance coverage cn the Property is
deemed satisfied to the axtent that the required coverage is provided Dy the Own s Association policy.

Borrower shalt give Lender prompt notice of any lapse in required hazard nsurziice ceverage.

In the event of a distribybion of hazard insurance proceeds in beu of resturain or repair following a loss to the
Property, whether 1o the unit or lo common slements, any proceeds payable to Borrows: ars hereby assgned and shall be
pad to Lender for application to the sums secured by the Securtty ixstrument, with any exciss paid to Borrower.

C. Pubic Lisblty Insurance.  Borrower shall take such actions as may be rgasona\ (o insuse thal the Owners
Assocuation mamntans a public hability insurance policy acceptable in form, amourn, and extent of cuverge 1o Lender.

0. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, cavuie 1¢ Borrower in
connectian with any condemnation or otner taiing ot all or any part of the Property, whether of the un” o7 of the common
elemants, or for any conveyance in lieu of condemnation, are hareby >ssigned and shall be paid lo Lender| Such proceeds
shall be appked by Leader to the sums secured by the Security Instrument as provided in Unform Covenant 10.

E Lender’s Prior Coneent.  Borrowar shali nol, except after notke to Lender and with Lender's prior written
consent, ether pantrtion or subdivide the Property or consent 10:

(i) the acandonment or lermination of ihe Condominium Project, excep! for abandonment or tesminalion
required by iaw in the case of substantial destruction by fire or sther casually or in the case of a taking by condemnation of
eminent domain;

F. Remedies. ¥ Borruwer does not pay condeminium dues and assessments whon due, then Lender may pay them,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mee/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 FormJ140 990 (page ! of 2pages)
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Lnan Number: GLE-0050401437

SECOND HOME RIDER

THS SECOND HOME RIDER s made or: ths __131h day ol May, 1997
and 15 inCorpsraled nic and shad be deemsd 10 amend and supplement the Mcrtigags, Deed of Trust, o Securty Deed {!ho

“Securtty instrument’) of the same date gven by lho undesgned (the “Bor'cw whethel there afe 07 Of MOTY CWSONS
undersigned) to secure Borrower's Mote 10 HARRS i

{the “Lerder™)

ol the same dale and Covering the proparty descrbed in the Securty lnstrumaent (the Property’), which is localed af:
175t N. WESTERN UNIT 403 CHICAGO, RLINOIS 60847-

(Peag oty Adbryny;

in agdaon 1015 covenants and agreements made in tha Securty nstrument, Borrower and Lendar further covenant
and aQ1ee that Unduir Covenant 6 of the Sacurty instrument 1 deletad and s replaced by the followng:

6. Occupaic, ond Use; Preservation, Metenancs and Protection of ihe Property; Bomrower's Losn
Appication; Lasw’ o’ Borrower shal occupy. and shall only use, the Property as Botrower's second home.
Botrower shafi keey 116 Property avadable for Bortower's sxchusve vse and enoyment at all mes, and shall
not subject the Fropeny lo-any tmeshanng or other shared ownershyp arrangement of 10 any rental pool of
agreemant that taquies £27r .yt ether 10 rent the Propecty or gve a management fien or any other parson
any control over the occupancy wr use of the Property. Borrower shall not destroy. damage of mmpair the
Property, afiow the Property 1o dMencrats, or commd waste ¢n the Property. Borrower shall be in delsull f any
fartature action or proceeding, whethz/ ~wil of cnmiral, & begun that i Lender's good faah judgmaent could
rasult i lorfedure of 1ha Property or olhe wie matenally mpas the kben crested by this Security instrumant or
Londar's sacurtty nteres!, Borowe may cure such 3 defoult and reinstate, as prownded in paragraph 18, by
causng the action or procaeding 10 be demssa with a rubng thal, in Lendsr’s Good fath deterrmination,
preciudes forfeture of the Borrowed's interest in the Aoperty or other matorial wnpaxment of the ben crealed by
this Securty Instrurrent or Lander's securty infevesi. /dostower shah aiso be in delaud # Borrower, during the
ban applicatvn process, gave matgnally {alse or :naccu aty information of statements to Lender (or faded 1o
prowvde Lendar wth any matenal :nformalion) in connectioin #t't the loan evdencod by the Note, including, but
not ¥mited 10, representatons concermng Botrower's occup Cy ant use of the Property as a second home.
¥ thrs Securty bsirument is on 2 leaseholo. Borrower shali coriply ‘with all the provisions of the Jease. Il
Barrowar acquires feo ttle to the Property, the leasshcid and tha fee 176 chall nol merge unkess Lender agrees
10 the mevgar :n wrting.

8Y SIGNING BELOW. Borower accepts and agrees 10 the lerms and prowvisions cananed in this Second Home
Rder.

N s o

I.Ew UJ“E ~Barrgmar
{Sear)

-Borromer ~Qerswe

MULTISTATE SECOND HOME RIDER - Single Famdy - Freddie Mac UNIFORM INSTRUMENT
GFS Form 2890
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LEGAL DESCRIPTICN

PARCEL 1:

UNITS _403 AND P-_13_ IN 1751-57 NORTH WESTERN AVENUE CONDOMINIUM AS
DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIEED REAL ESTATE:

LOTS 1, 2, 3 AND 4, THE SOUTH 93 FEET OF LOTS S AND § AND THE WEST 1/2 OFP THE
VACATED ALLEY EAST AND ADJCINING LOTS 1 TO 4., BOTH INCLUSIVE, AND THE EAST 1/2
OF THE/U!AJATED ALLEY WEST AND ADJOINING THE SOUTH 93 PBET OF LOTS S5 AND 6
{EXCEPTING THEREOF THAT PART OF LOTS 1 TO 4, BOTH INCLUSIVE, WHICK LIRS WEST
OF A bEES-W¥)P=Oia LINE 50 FEET EAST OF THE WEST LINE OF SECTION 31 AS PER
DOTUMENT 10714)10) IN BLOCK 2 OFP ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF TAZ SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NGRTH, RANGE 14,
EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHZD TQO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97286061, TOUELYZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

vy

“MZRTSAGCR ALSC HEREBY GRANTS TO(THEE/MORTGAGEE. 175 SUCCE3SORS AND ASSIGNS. AS
RIGHTS AND EASESMENTS APPURTENANT TC THE ABOVE DJESCRIBED REAL ESTATE, THE RIGHTS
ANT EASEMENTS FOR THE BENEFIT OF SAID ZRQOPERTY SET FORTH IN THE DECLARATION OF

CONLCMINIUM.
-

“THIS MCRTGAGE I5 SUBJECT TO ALL RIGHTS, EASDMENTS, CCVENANTS, CCNDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SATL DECLARATION THE SAME AS THCUGH
THE PROVISICNS OF SAID DECLARATION WERE RECITED ANT STIPULATED AT LENGTH

Thor o

0o




