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35297-016561
MORTGAGE

THIS MORTGAGE «"Sevurnty InstiumepiTiis gnerion MAY ;13 . The mongagor is
ALBERT C. LIN

AND DINNA BILLOTE, HUSBAND AND WIFE

{*Bortower "+ This Securty Instrument s given to (/

PRISM MCORTGAGE CCOMFANY

which 1s organized and ewisting under the lawsof THE STATZ CF ILLINOIS . and whose
address s 350 WEST HUBBARD-SUITE 222
CHICAG?, ILLINJIS s061iC {“Yander’i. Borrower owes Lender the pnincipal sum of
TWC HUNDREZ THIRTY SEVEN THOUSAND FIVE HUNTWED AND 00/100
Dohars (U.S. § 237,500.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Securit-Instrument (*Note), which provides for

monthly pasments, with the fuli debt. if not paid carlier. due and payable on  JUNE -2, 2027

This Security Instrument secures to Lender: tay the repaymient of the debt evidenced by the Siotz, with interest. and all renew als
cutensions and modsiications of the Note: (b) the payment of all other sums, with interest, odvanced under paragraph 7 to
protect the secunity of this Secunty Instrument: and (o) the performance of Borrower’s covenan's and agrecinents under this
Secunty Instrument and the Noie. For this purpose. Borrower does hereby morgage, grant and conve;s to Lender the following
described propeny Jocated in- CCOK County, linais:
PARCEL 2: DWELLING PARCEL NUMBER 1458: THE SCUTE 15.85C FEE[SOF

THE NCORTH 154.40 FEET OF THE FOLLOWING r"--‘S’:F-‘.IB"T" TRACT CF LAND.( ) THAT

SFE ATTAZHED RIDER FOR COMPLETEZ LECAL ITESCRIPTICN

Parcel 1D #:
which has ihe address of 1458 SOUTH STATE , CHICAGQ [Street, Coany |,
Itlinois 650505 [Zip Code} (" Property Address’y:
||.|."O|S ie Farmily-FNMA.FHLMC UNIFORM
2 INSTRUMENT Form 3014 9/90

Q ROL! 3600, Amendes 836

il BOX 333-CT1 "
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obtain coverage substantially equivatent to the mortgage insurance previously an effect, at a cest substantiaily equivalent to the
ot 1o Borrower of the mortgage msurance previeushy in effect. from an alternate mortgage insurer approved by Lender. If
substanniaily equivalent mongage Ivsurance coverage 15 not avatlablz, Borrower shall pay tr Lender each ronth a sum equal to
one-twelith of the vearly mortgage insurance premium bemng pawd by Borrowe- when the imsurance covgrage lapsed or ceases o
be in cftect. Lender will aceept, use and retain these pasments as aloss resenen lieu of moitgage msuranke  Loss fesene
payments may no Jonger be required, at the option of Lender. if mortgage tnsurance coverage (n the amount and ior the perrod
that Lender reguiress provaded by an insurer approved by Lender again becomses avaiiable and 15 oblained. Boriower shall pay
th= premiums recutred W maintain mongage mnsurance i etfect. of 1o provide a loss reserve. untl the requirement for mortgage
nsurance ends 10 accordance with any written agreement between Borrower ard Lender or apphicabic [aw,

9. Inspection. Lender or its agent may make reazonable entrics upon ind inspections of the Propenty. Lender shall ive
Borrower notice at the time of or prior to an inspection spevifving reasonable cause for the ispection.

10. Condsmnation. The proceeds of any award of ¢laim for damages, direct or consequential, 16 connection witk any
condemnation of other taking of any part of the Properts. or ior conveyvance in hea of condemnation, are hereby assigned and
shall be paid to Lendes

[n the event of w.titai 1aking of the Property. the provends shall be applicd to the sums secured by this Securny Instrument,
wheiher ¢r not then drie_with amy excess paid to Borrower. [n the event of a parnial taking of the Property in which the fair
market value of the Properis immediately before the taking is cqual (o or greater than the ainount of the sums secuned by ihns
Secunty Instrument 1nmnediazid-hefore the taking. uniess Borrower and Lender otherwise agree tn wnting, the sums secured by
this Sevunity Insirument shall B¢ reduced by the amount of the proceeds riultiplicd by the following fraction: () the 113l
amnount of the sums secured 1mmediately before the taking, divided by (by the fair market value of the Propenty immediately
before the taking  Anv balance shal’ oe paid to Borrower. fn the evemt of a panial taking of the Property in which the fair
market value of the Propeny lmrmdxatcl} beiere the taking 1s less than the anount of the sums secured imniediately befors ihe
1aking. unless Borrower and Lender otherwise apsae 1n writing of unlcss applicable law otherwise provides, ive proceeds shali
be applied to the sums secured by this Secunity [sirument wheiher of not the sums are ther due.

1f the Property 15 abandened by Borrower. or (f. ufier actice by Lender to Borrower thai the cordemnor offers (0 make an
award or sctiie a ciam for damages, Borrower fails (0 sespond to Lender aithin 3O davs after the date the notice is given,
Lender 15 authorized 1o collect and apply the proceeds. atit. option. either Lo restoration or repair of the Property or 10 the sums
sevured by thes Secunity Instnenent, whether or not then due

Unless Lemder and Borrower otherwise agfes in wnting:- 25y, application of procesds to principal s:mln not exterd or
postpore the due date of the monthly payments referred to 1n parageapiis | an 2 or change the amount of such pavments.

11. Borruwer Not Released: Forbearance By Lender Not a Watrcr, Zxtenvien of the ime for payment or modificaticn
of amurtizaiton of the sums secured by this Sevuriy Instrument granted by Lerder to amy successor in interest of Borrower shall
not operale o reiease the liabthty of the original Borrower or Borrower’s sur2éssors in interest. Lender shall not be required 10
commence proceedings against any successor i interest of refuse 10 extend time jor faviment of otherwise modify amortization
of the sums secured by this Secunity Instrument by reason of any demand made v the onginal Borrower or Borrewer's
successors i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any night or remed)

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The colenants and agreements of this
Security Instrument shall bind and benefit the successots and assigns of Lender and Borrower. suliect to the provisions of
paragraph 17 Borrower’s covenants and agreements shafl be joint and several. Any Borrower whe co-signs this Secunity
Instrument but does not execute the Notc: (a1 15 co-signing this Secunty Instrument only 16 montgage, 2iant awd convey thal
Borrower's interest in the Propeny under the terms of this Sevariny Instrument: rhi s not personally obitgs'cd to pay the sums
sevured by this Scounty Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, oy, forbear or
make any accommodattons with cegard to the terms of this Secursis Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Secunty Instrument ts subject to a law which sets maximum lean charges,
and that jaw is Tinally interpreted so that the interest of other loan charges collected or to be collected in connection with the .

loan exceed the permitted limuts, then: (ar any such ioan charge shall be reduced by the zmount necessary to reduce the charge
to the permutied himat: and (b) any sums 2lready collected from Bortower which exceeded permitted limits wiil be refunded (o
Borrower. Lender mav clwoswe 1o make this refund by reducing the princip.l owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the recuction will be treated as a parual prepavment without amy
prepaymeni charge under the Nole

14. Notices. Anv notice to Berrower provided for in 1hs Secunty Instrument shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires use of another rmothod. The notice shall be direcied 10 the Property Address
or any other address Berrower designates by notice 10 Lender. Any notice o Lender shall be given by first ¢lass mail 10

AL

Form 30t4 990
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c)  date, noi less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the forcclesure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure. 1If the default is not cared oo
or before the date specified In the notice, Lender, a1 its oplion. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudical
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, Incloding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Propeny.

24, Riders 16 ! Sccurity Instrument. 1f one or more riders are executed by Borower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemasce of this Secunty Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
[X] Adjustable Rate Rider (] Condominium Rider T} 14 Family Rider
L] Graduated Payment Rider [X] Planned Unit Development Rider (] Biweekly Payment Rider
] Baltoon Rider [_JRaiz Jmprovement Rider [ Second Home Rider

3 VA Rider £} Otherts) [specify)

BY SIGNING BELOW, Borrower accepts and ag.ees to the terms and covenants contained in this Secunty Instrument and
in any rider(s) executed by Borrower and recoroed witl it
Witnesses:
ASeal)

Borrower

_D__&/ ﬁm __(Seab)

DINNA RILLOTE -Barrower

1Seal)

-Bomrower

STATE OF ILLINOIS, COOK : County ss:
e LA o L mwe e . . a Notary Public in and for said county.2:¢ siate do hereby certify
: ALBERT C. LIN AND OINMA BILLOYE, HUSBAND AND WIFE

. Iﬂ . personially known to me o be the same person(s) whose pameis)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
«.Qhsi igned and delivered the said instrument as THEIR froe and voluntary act. for the uses and puzpos;s therein set forh.
"ae Given under my kand and official seal, this (% ¢ day of \ ! ' .

'.“';: My is5) i I \\}*“* Moas o s
OFFICN SEAL X Notsty Publx:
RRHARRIS % :

puwc srms OFILLINOIE %
eoﬁusm EXPIRES OCT. 24, 1968 3
mmmwmmmmm»»»m ]

@R R swon  rexocs
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RIDER - LEGAL DESCRIPTION

ARCEL NUMBER 1458: THE 80UTH 1#.50 FEET OF
OF THE FOLLOCWING “VSCQIH"D TRACT OF LANID: THAT
ARBORN PARK UNIT NUMBER I, BEING A RESUBDIVISION
ACA ED STREETS ANIZ ALLEYS IN PART OF THE NORTHE2ST
TCWNSHIP 39 NCRTH, RANGE 14, EAST OF THE THIRD
. IN COOK COUNTY, ILLINCIS, DESCRIBED AS FOLLOWS:
OINT ON THE EZAST LZW CF SAID BLOCK 70.47 FEET NORTH
CORNER THEREOQOF: THENCE MNCRTH C0 DEGREES 08 MINUTE
nCChJs EAST ALONT THE EAST LINE THEREOF, 223.83 FEET; THENCE NORTH
SREES, 51 MINUTLS, 42 SECCNCS WEST, 74.0 FEET; THENCE SCUTH 00
0" MINUTES, 18-SECTNDS WEST 223.82 FEET; THENCE SOUTH 83
1 MINUTES, 42 3LCCNDS EAST 74.0 FEET TO THE POINT OF
IN CJOCY. COUNTY, ~TULINOIS.
:ASEM:hT FOR USE AND ENJCYMENT AND INGRESS AND EGRESE FCR THE
1 OVER, UPOY _AND ACRCSS THE TOMMON AREA AS DESCRIBED
.A TION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
ARX II - METROPCLITAN MEWS ST. MARK'S SCUARE RECORDED MARCH
AS TOCUMENT NIMBER 910952809 AND AF;N“V’NT THERETO RECORDED
1991 AS DOCUMENT NU¥BER 91713125 AND AS CREATED BY DEED
1381 AS DCTUMENT NUMDER 91383137, ALL IN COOK COUNTY,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 25TH day of MAY .
1297 .and 1y incorporated into and shali be deemed 10 amend and supplement the Mongage. Deed of
frust or Security Deed (he ““Secunty  Instrument™) of the same date. given by the undersigned (the

“Borrowe! 110 secute Borrowes's Note 10
PRISM MCRTIASE COMPARY

(the “Lender™)

4
1¢S5 SOUTH STATE, CHICAGO, ILLINCIS 60&05

{Progern Address)

The Property inclider. but is not limited to, a parcei of land unproved w.ih a dwelling, together with other such
parcels and cermain comivon areas and! faciliies. as described in
THE CCVENANTS,  CONDITIONS AND RESTRICTIONS QF RECCRD ithe *"Deciaration’).
The Preperty 1s a pan ef a p/2:ned umit development known as
METROFCLITAN MEWS

INatte of Planned Unit Des elopmene}
tthe *"PUD""). The Propesty also inchides Bortonet’s interest in the homcowners assotialion or cquivalent
entity owning or managing the common-2r+2s. and facilities of the PUD tthe *"Owners Association™) am the uses.
benefits and proceeds of Borrower's interest:

PUD COVENANTS. In addition to siwe vovenants and agreements made in the Secunty Instrument.
Borrower and Letder further covenani and agree s follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the PLUD’s Constituent
Documents. The Constituent Documents'* are ihe: (1) v aration: tit) aricies of incorporation, trust instiument
or anv cquivalent document which creates the Owners Association. and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily rav: when due, all dues and assessments imposed
pursuant 1o the Constitucnt Documents.

B. Hazard Insurance, So fong as the Owners Associanon maint>ay. with a generally accepted insurance
carnier. a “'master” or “"blanket’" policy 1nsuring the Property which is :absf:ictory (0 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazarde {onder requires, including fire and
hazards included within the term “extendad coverage.” then:

() Lender waves the provision n Umform Covenant 2 for the iontily pavment to Lender of the
vearly premium installments for hazasd inserance on the Property: am

(in  Borrower's obligation under Uniform Covenant 5 to miimain hazard ‘nsuraxe coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwoas Association
policy.

Borrower shall give Lender prompt nasice of any 1apse tn reguired hazard insurance coverage provided by
the master or blanket policy.

In the svent of a distnbution of hazard insurance proceeds in licw of resioration of repair following a loss 1o
the Property. or to common areas and faciiities of the PUD. any proceeds payable to Borrower are hereby
sssigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Securiy
Instrument, with any excess paid v Borrower,

. Public Liabitity Insurance. Borrower shall 1ake such actions as may be reasonable lo insure that the
Owners Associaiion maintairs a public liability insurance policy acceptzble in form. amount, and extent of
coverage 1o Lender

MULTISTATE PUD RIDER - Single Family - Fannie Mae'Fredce Mac UNIFORM INSTRUMENT  Form 315C 9/90  DPS 4922

o
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps} 9257-016551
THIS ADJUSTABLE RATE RiDER s made ths 15TH day of MAY
397 | and isncorporated into and shall be deered 10 amend and supplement the Mortgage, Deed of Trust
ot Securny Deed vthe “Security Instrument”s of the same date given by the undersigned (the “Borrower™} 1o secure
Borrower's Adjustable Rate Nete tthe "Note™) (0
PRISM MCRTGASE COMPANY
wthe “Lender™) of the same d3ie and covering the property descnbed in the Security Insirument and located an:

~458 SCUTH STATE, CHICAGO, ILLINCIS 0605
iProperty Addtess)
THE AOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE ‘84" THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROYYEF S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Ra¥Z THE BORROWER MUST PAY.

ADIMTIONAL COVEXMANTS. In addition 1o the covenants and agreeinents made in the Secerity Insirument,
Borrower and Lender further covinzarand agree as tollows:

. INTEREST RATE AND MONTELY PAYMENT CHANGES
ﬂu Note provedes for an iitial interest ral: o 7.500C % The Note provides tor changes in
the mterest rare ared the monthiy pavinents, asfollovs:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Thange Dates

The intetest rate | will pay may change on the fistday o JUNE  ° . 2002 . ard on thal
day every 12th month thereafier. Each date on which my intercsrrate coulid change ts called 2 “Change Date.”

{B) The index

Beginning with the first Change Date. my interest rate will be “ased on an Index. The “Index” 15 the weekly
average yvield on United States Treasury sevuniies adjusied (0 a constan: maunty of ! year, as made available by
the Federal Reserve Boasd. The most recent Index figure available as of ixaate 45 days before cach Change Date
13 called the "Current Index.”

If the Index is no longer avaable, the Nete Holder will choose a new index ~hich 1s based upen comparable
information. The Note Holder will give me potice of this choice.

(€) Caleulation of Changes

Before each Change Date, the Note Holder w1t calculate my new interest rate by adding, “FREE

PerSeniage point(ss ¢ 3.0000 s+ w the Currem

{ndex. The Noie Holder will then round the result of this addinon (o the nearest onc-eighth of one Zeixentage point
W) 125%). Subject to the limits stated in Section 41D below, this rounded amount will be my aew wir st rate uniil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Singie Fzmily - Farnie Mes'Freddie Mac Uniform instrument
Pappt
@228 3¢ 2 JUP LCRIGAGE ICAMS 8003212791 Form 35Tt 385
(3
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