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This instrument was prepared by: iy ey =
CHASE MANHATTAN BANK USA, N.A. 97351262
(Name) C/0 CHASE FINANCIAL

CORPORATION ) ‘
(Address) DOCUMENT CONTROL UNIT . DEFT-01 RECOKDING $35.00
M.K. FERGUSON PLAZA At TN " y L LRI s
1500 WEST THIRD STREET . TRO012  TRAN SIS0 0%/19/97 11335:00

. MRFECG w-RP-E5123462

CLEVELAND, OH 44113-1406
App/loan i 8800238456 p Cang COUNTY RECORDER

MORTGAGE 5!‘93

THIS MOR7 GAGE is made this 13th dayof MAY . 1997 , between
the Mongagor, HAUSNER JASPER L AND LINDA S HAUSKER HIS WIFE AS JOINT TENANTS

{herein "Borrower"),

and the Mortgagee, CHASE MANHATTAN BAXK USA, N.A.
a corporation organized and existing unden the laws of THE UNITED STATES OF AMERICA

whose address is CHASE MANHATTAN BANK USA, N.A.,
£/0 CHASE FINANCIAL CORPORATION {herein “Lender”),

250 WEST HURON, CLEYELAND, OH 4411
WHEREAS, Borrower is indebted to Lender in e principal sum of U. 8. $30, 000,00 , which

indebiedness is cvidenced by Bomower's Creditling Promissory Note and Revolving Credit Agreement ("Note”) dated
MAY 13 1997 and extensions and renvwats-thereof (herein “Note”), providing for momhly insallments of

principal and interest, with the balance of the indebiedness, if novsoracr paid, duc and paysble on MAY 13 2017

t

TO SECURE 1o Lender the repayment of the indebicdness evide:ced by the Note, with inierest thereon; the payment of
ail other sums, with the interest thercon, advanced in accordance herewith (o piotect the sccurity of this Morigage; and the
performance of the covenanits and agreements of Borrower herein contained, Borroyzex does hereby morigage, grant and convey o

“Lender the following described properiy located in the County of C oo gl ,
“7Siate of TLLINOIS :
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. CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 HY97013340 HE
STREET ADDRESS: 1914 ¥ EASTWCOD

CITY: ARLINGTON HEIGHTS COUNTY: CDOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 200 IN IVY HILL SUBDIVISION UNIT NO. 4, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF A¥E SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD ¢RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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which has the addressof 1914 N EASTWOOD DRIVE ARLINGTON HEIGHTS
|Sireet) [City]

TLLINQTS 60004 (herein "Propenty Address”);
{3ate] (Zip Code]

TOGETHER with all the improvemenls now or hercalier crected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a feaschold) are hercinafier referred io as the “Properly”;

Borrower covenants that Borrower is lawfully scized of the cstate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Bofrower covenants thal
Borrower warrants and wil) defend gencrally the title to the Property against all claims and demands, subject to encumbrances of

record.
UNIFORM CSYENANTS, Borrower and Lender covenant and agree as {ollows:

1. Paymenv-ol Principal and Interest.  Borrower shall prompuly pay when duc the principal and interest
indlebtedness evidenced by the *voie and late charges as provided in the Note,

2. Funds for Taxes and Yzzurance. Subject to applicable law, from and after written notice and demand by Lender,
Borrower shall pay o Lender on the 25 ruonthly payments are due under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-(welfth of the yearlwxes amd asscssments {including condominium and planned unit development
assessments, if any) which may aliain priorily over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaltments for hazard insurance., »ius one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably cstimated initially and from time i tinie 0y Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make sucl payments of Funds to Lender 10 the extent that Borrower makes such
paymenis lo the helder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held.ip-an institution the deposits or accounts of which are insured or
guaraniced by a Federal or state agency (including Lender if Lencerio-guch an instingtion). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lenuder/may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and 0ils. unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lendermay agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreemient is made or applicable law requires
such interest 10 be paid, Lender shall not be required 1o pay Borrower any interest.or.camings on the Funds, Lender shall give to
Bomrower, without charge, an annual accounting of the Funds showing credits and uehizto-the Funds and the purpose for which
cach debit 10 the Funds was made. The Funds are pledged as additional sccurity for the suzis-sezored by this Morigage.

If the amount of the Funils held by Lender, together with the fujure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insyrance premiums and ground rents, shall exceed the amount required w0 Jav said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, ¢dier promptly repaid to
Borcower or credited to Borrower on monthly installments of Funds. I the amount of the Funds heid by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shal’-pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shalt promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is so!d or the Property is otherwisc acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or is acquisition by Lender, any Funds held by Lender at the ime of
application as a credit against the sums secured by this Mongage,

3, Application of Payments. Uniess applicable law provides atherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Leader first in payment of amounts payable to Lender by Borrower under
~aragrapti 2 hercof and then as set forth in the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mongage, including

:1292239:94 12) Pagszol? LOC-27 IL 2nd Paslifon {12/10/94)
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Borrower's covenanis to make payments when due, Borrawer shall pay or cause 10 be paid all waxcs, assessments and other
charges, fines and impositions auributable to the Property which may attain & priority over Lhis Mortgage, and leasehold payments
or ground rents, if any.

S, Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against loss by lire, hazards included within the term “extended coverage,” and such other hezards as Lender may require
and in such amounis and for such periods ag Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld, Al insurance policies and renewals thercol shall be in a form accepiable to
Lender and shall include a siandard morigage clause in favor of and in a form acceptable W Lender, Lender shall have the right o
hold the policics and rencwais thereof, subject to the terms of any morntgage, deed of trust or other security agreement with a lien

which has a priority over this Mortgage.

In the event of tuss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly ky Porrower,

if the Property is sbandennd by Borrower, or if Borrower fails 10 respond 1o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle o claim for insurance benefils, Lender is suthorized 0
collect and apply the insurance prosceds at Lender’s option cither to restoration or repair of the Property or 1o the sums secured by
this Mortgags,

6. Preservation and Maintengnce of Property; Leaseholds; Condowminiums; Planned Uwnit Developments.
Botrower shall keep the Property in good repair rad shatl not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leas. it thiy Morigage is on a leasehold, If this Morigage is on a unit in a
condominium or a planned wnit development, Borroweskall perform al of Borrower's obligations under the declaration or
covenants creating o governing the condominium or planned urit develppment, the by-laws and regulations of the condominium
ot pianned enit development, and constituent documents.

T Protection of Lender’s Security. If Borrower fils'1n perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially mifects Lender's interest in the Property, then Lender, at
Lender's option, upon notice 1 Borrower, may meke such appearances, diseirse such sums, including reasonable atorneys' fees,
and take such action as is necessary to protect Lender's interest. 1f Lender reqyired mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to-melatain such insurance in effect until such time
us the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable [aw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with wterest Ueresn, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lend= agree io other lerms of payment,
such amounts shall be payable uponi notice from Lender 1o Borrower requesting payment thercof. | Nothing comained in this
parsgraph 7 shall require Lender to incar any expense or lake any action hicrcunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc uerefor related to
Lender's interest in the Froperty,

9, Condemunation, The proceeds of any award or elnim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are heveby assigned and
shall be paid to Lender, subject 1o the terms of any mongage, deed of trust or other security agreement with a lien which has

priority over this Morigage,

10, Borrower Not Released; Forbearance By Leader Nut a Waiver, Exicnsion of the time for paymeat or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any mannez, the liability of the original Borrower and Borrower's successors in interest. 1.2nder shall not
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be required lo commence proceedings against such successor or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in intcrest, Any forbearance by Lender in oxercising any right or remedy hercunder, or otherwisc afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

i1, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mongage, but docs not execute the Note, (n) is co-signing this Mortgage only to grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally lisble on the Nole or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree w wxtend, modify, forbear, or make any
other accommoddations with regard o the terms of this Mortgage or the Note, without that Berrower’s consent and without
releasing that Borrower or modifying this Morigage as to that Borrower’s interest in the Propenty.

12, Notis. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for .- this Mortgage shall be given by delivering it or by mailing such natice by certified mail nddressed to
Borrower at the Properiy Address or at such other uddress as Borrower may designate by notice o Lender as provided herein, and
(b) any notice o Lender shalt oz given by centified mail 1o Lender’s address staied herein or to such other address as Lender may
designate by notice to Borrower zs provided hercini. Any notice provided for in this Mortgage shali be deemed 10 have been given
to Borrower or Lender whea giver i the manner designated herein,

13. Governing Law; Severzoilitv. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Praperty is locaicd, the foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or ciguse of this Mortgage or the Noie conflicts with applicahle law, such conlict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end

the provisions of this Martgage and the Nole are decis o i be severable. As used herein, "cosis”, "expenses” and “attomeys’
fecs” include all sums to the exient not prohibited by applicalic low or limited herein,

14, Borrewer’s Copy. Borrower shall be furnished-« cunformed copy of the Note and of this Morigage at the time of
exccution or after recordation hereof,

15 Rehabilitation Loan Agreement. Borrower shall [ul/!i-all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Barrower erers into with Lender. Lender, at Lender's option,
may require Barrower 1o execute and deliver to Lender, in a form acceptable ic-L<nder, an assignment of any rights, claims or
defensea which Borrower may have against parties who supply labor, materials or scevises in conngction with improvements made

10 the Property,

16, Transfer of the Property or a Bencficlal Interest in Borrower. IF all or any pwst of the Property or any interest
in it is s0d or transferred (or if o beneficind imerest in Borrower is sold or transferred and Borrowe: iS 110t 4 natural person) without

Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the duw of this Mortgage,

If Lender exercises this option, Lender shall give Borrowet notice of acceleration. ‘The notice shall provide a period of not
less than 30 days from the date the notice is delivercd or mailed within which the Borrower must pay alf sums secured by this
Mortgage. If Rorrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Mongage without further nolice or demand on Barrower,

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant und agree as follows:

17. Acceferation; Remedles, The accurrence of any one or more of the following evenis shall, at the election of
Lender, constitute an "Event of Default”, and shall entitle Lender to terminate the Note and accelerate the indebtedness

secured hereby.

&:}29223&« 12) Prgodal? LOC-27 1L 2nd Posltion (12/10194)
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If Borrower shall comsmit fraud or make materlal misrepresentation in connection with the Note;

If Borrower shall fail to meet the repayment terms set forth In the Note; and

If Borrower shall act or fall to act In any way that adversely alfects the Property or Lender’s security
interest or auy other right that Lender shall have in the Property, including but not Umited to, Borrower's
actions or omissions that constitute "Events of Default" under the Note, and Borrower’s fullure to perform
any material covenants or agreements contained In the Deed of Trust.

Except us provided in parvagraph 16 hereof, Lender shall give notice to Borrower as provided in paragraph 12 prior io
acceteration following any such default. The notice shall specify:

(1) the hreach;
{2) the action required to cure such breach;
(k)] & date, not less than 10 TEN days from the date the nofice is mailed to

T.orrower, by which such breach must be cured; snd
C)] thatTallure to cure such breach on or before the date specified in the notice may result in acceleration of the
sumy¢ sevured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.

The notice shall further tatorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the noneiistence of 8 default or any other defense of Borrower to acceleration and foreclosure, 1f
the breach is not cured on or befsrz the dute specified in the notice, Lender, at Lender’s option, may declare ail of the sums
secured by this Mortguge 12 be imm~zdiately due and payable without further demand and may foreclose this Mortgage by
Judicial proceeding. Lender shall be-<railed to coilect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys® fees, and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Jztwithstanding Lender's acceleration of the sums secured by this Mortgage,
due to Borrower's breach, Borrower shall have the.cizal to have any procecdings begun by Lender to enforce this Morigage
discontinued at any time prior (o at least one hour before the eammencement of bidding at a sheriff’s saie or other sale pursuant to
this Mortgage if: {a) Borrower pays Lender all sums wiich would be then due under this Mortgage and the Note had no
acceleration occurred; (b) Borrower curcs all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays alt reasonable expenses incurred by Lepder in enforcing the covenants and agreements of Borrower
contained in t:is Mortgage, and in enforcing Lender's remedies as provived in paragraph 17 hereof, inciuding, but not limited to,
reasonable attorneys’ fecs; and () Borrower takes such action as Lendsr inay reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation is'pay th sums secured by ihis Morigage shall continue
unimpaired, Upon such payment and cure by Borrower, this Morigage and the abligations secured hereby shall remain in full force
and effect as if no aceeleration had occurred.

19, Assipnment of Rents; Appointment of Receiver; Lender in Possessiou, As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prio- 1o acceleration under paragraph 37
hereof or abandonment of the Property, have the right 1o collect and retain such rents as lhey becoms Gue and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. uy agent or by judicielly
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and @ coilect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to puyment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver’s {ces, premiums on receiver’s bonds and
reasonable attorrieys” fees, and then (o the sums sccured by this Mortgage. Lender and the receiver shall be liable to account only
for those rents setually received.

20.  Relense. Upon payment of all sums sccured by this Mortgage, Leader shall discharge this Morigage without
charge to Borrower. Borrawer shall pay all costs of recordation, il any,

21 Interest Rate After Judgment. Borrower agrees that the interest rate payable aficr a judgmeni is entercd on the
Note or in an action of mortgage foreclosure shall be the rale stated in the Note,

ﬁﬂzeazamwa; Pagebiol 7 LOC-27 IL 2nd Posillon {12/10/84)
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSTS

Borrower and Lender request the helder of any morigage, decd of trust or other encuimbrance with a lien which has priority
gver this Mortgage to give Notice 10 Lender, a1 Lender’s address set forih on page one of this Murigage, of any default under the

superior encumbrance and of any sale or ather foreclosure action,

IN WI'TNESS WHEREOQF, Borrower has executed this Moriguge.

Borrower's Sfgnaturd JASPER L HAUSNER

.%Mj&:f_ A }Z/zmﬂzv
Rorrower's Signature | INDA § HAUSNER

Witnesy

Witness

Witness Borrower's Signature

Witness Porrowes's Signaiure

1 hercby certify that the precise address of the Lerder (*Mortgagee) is:
CHASE MANHATTAN BANK USA, N.A., C/0 CHASE FINANCIAL CORPORATION

250 WEST HURON, CLEVELAND, OH 44113
On behalf o1 the Lender, By:

Tille: CREDIT ANALYST

STATE OF Te L, X
COUNTY OF C wiv) ’('-

JTh dayof Ve

On this, the 1.3 , 19197 | before me,

=

29zirsees

TN e - P . Y T . <

undersigned officer, personally appeared = <422t Lo Ravsne s e d Londes 5
lea s yve

knawn to me (or satisfactorily proven) to be the person whose pame=  ¢xa™ <

subscribed o the within instrument and ecknowledged that ™).,
exccuied the same for the purposes herein contained. )

LoC.27 1L 2nd Posliion {12/10/04)
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IN WITNESS WHEREOF, { hereunto sor iny hand anq ¢

My Commisgion expires: s / ¢y /Cf S’
f.

Ificiat seg),

. Tiske of Offfe,
, Stuta of thinols

¥ Commssmn Rxpleas Brocge

SV RIS

adzezzaacwm Pape 7017 LOG-27 1 209 Pasjirgp {12/1 01944
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