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MORNTCZAGE

THIS MORTGAGE IS DATED MAY 7, 1897, between ROEEFRT M. DODD and KATHRYN M. DODD, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, whose addreae iz 407 WASHINGTON AVENUE, WILMETTE, (L
60091 (referred to below s "Grantor”); and Harria Trust anu Cavings Bank, whose address Is 111 W,
Monroe, P.O. Box 765, Chicago, iL 60690-755 (referred o below a4 "Lsnder"),

GRANT OF MORYGAGE. For valusble consideration, Grantor mortgagcr, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described reai-propurty, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures;, aii easements, rights of way, and
appurtenances; ali wator, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits retating to the real property inuluding without imitation
all minarals, oll, gas, geothermal and similar matters, focaled In COOK County, Stets of lllinois (the "Real
Property”):

LOT 2 AND THE EAST B FEET OF LOT 3 IN BLOCK 17 IN DINGEE'S ADDITION TO WILMETTE

VILLAGE IN COOK COUNTY, ILLINOIS IN SECTION 35, TOWNSHIP 42 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERICIAN, IM COOK COUNTY, ILLINCIS

The Real Property or lis address is commonily known ag 407 WASHINGTON AVENUE, WILMETTE, iL. 60091,
The Real Property tax identificatton number is 05-35-102-006-0000.

Grantor presenily assigns 1o Lender all of Grantor's right, titie, and interest in and to all leasss of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commerciat Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortpage. Terms nat

aotherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarances 1o dollar amounts shail mean ameunts In lawhul money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 7,
1997, between Lender and Grantor with a credit limit of $700,0600.00, togethar with all renewals of, extensions

BOX 333-CTI

CRZTSELE




197351282

UNOFFICIAL COPY .

05-07-1897 MORTGAGE S ' Page2
Loan No {Continued) '

}

of, modifications of, refinancings of, consolidations of, and substitutions for the Crecii Agreement, The interest
rate under the Credit Agresment is a variable interest rate based upon an index. The index currently is
8.50C% per annum. The interest rate to be applied to the outstanding account bafance shail be at a rate equal
to the index, subject however to the following maximum rate, Under no circumstances shali the interest rate
be more than the Jesser of 18,.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means ROBERT M. DODD and KATHRYN M. DODD. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and ali of the guarantors,
sureties, and acermmodation parties in connection with the Indebtedness.

Improvements. ~ Tie word "Improvements® means and includes without fimitation all existing and future
improvements, buildhigs, structures, mobile homes affixed on the Real Property, facilities, ariditions,

replacements and other wanstruction on the Real Property.
Indebtedness. The word “Irdrbtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended.<i advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortpage, together with interest on such amounts as
provided in this Mortgage., Specifically. without limitation, this Morigage secures a revolving line of credit

and shell secure not only the amoun' which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounty which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tie rate of this Mortgage to the same extent as if such fultire
advance were made as of the dale of the cxecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so iong as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such atvzpces may be made, repaid, and remade from time
to time, subject to the limitation that the total oulstanu!« halance owing at any one time, not including
finance charges on such balance at a fixed or varlable rat: ur sum as provided in the Credit Agreement,
any temporary overages, other charges, and any smounte Zxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cred!t Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstandrig under the Credit Agreement from
time to time from zero up fo the Credit Limit aa provided above and any m*2rmediaie balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, it including sums advanced to
protect the security of the Mortgage, exceed $150,000.00.

Lender. The word "Lender" means Harris Trust and Savings Bank, its successars ana assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender,‘anir-includes without
limitation all assignments and security interest provisions relating to the Personal Property and Sents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aficies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, anc ail other instruments, agreements and dacuments, wnether now of hereafter
existing, executed in connection with the Indebtedness.
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Rents. The ward "Rents" means all present and future renis, revenues, income, issues, royatties, profits, and
other tenefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1% GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender ail
amounte secure” by this Mortgage as they become due, and shall siriclly perform ali of Grantar's obligations
under this Mongags.

POSSESSION AND MRINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and t
the Property shall be g?vzrned by the following provisions: 9 ranior’s possession ant use o

Possession and Usc, ntl] In default, Granior may remain in possession and control of and operate and
manage tha Property and nollect the Rents from the Property.

Duty to Maintaln. Grantor aball maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenar.ce necessary to preserve Its value,

Hazardous Substances. The terris-"hazardous waste," "hazardous substance,” "disposal,” “release,” and
"threatened releass,” as used i this Mortgage, snall have the sames meanings as set forth in the
ComFrehenslva Environmental Resporise, Compensation, and Liablﬂg Act of 1880, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERCLA"), tha Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-409 ("SAﬁA") the Hazardous Materia)s Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C¢ Saction 6901, at sech. or other applicable state or Federal laws,
rules, or regulations adopied pursuant to anv ofine foregeing. The terms "hazardous waste" and "hazardous
substance” shail also include, without fimitafic:i petroletm and peiroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants ?o cender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened releéase of any hazardous waste or substance by any person on, under, about or from the Propert?(;
{b) Grantor has no know edaga of, or reason to belleve ti1i there has been, except as previously disclosed {0
and acknowledged by Lender In wrlting, (3 any use, gareration, manufacture, storage, treatment, disposal,
ralease, or threatenged release of any hazardous waste or cabutance an, under, about or from the Property by
any prior owners or occupanis of the Property or (i) any acc:al or threatened litigation or clalms of any kind
by any person relaing to such mattera; and (c) Except as rroviously disclosed to and acknowledged by
Lender in writing, () nalther Grantor nor any tenant, contractor, ageri &f other authorized user of the Property
shall use, generate, manufacture, stors, treat, dispose of, or releate any hazardousa waste Or substance on
under, about or from the Property and (i) any such activity shaii 02 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, iup!udlng without limitation those (aws,
regulations, and ordinances described above. Grantor authorizes Lenoer ard its agents ta enter upon the
Property to make such Inspections and tesis, at Grantor's expense, as Lundar mar deem appropriate to
determine compliance of the Propanty with this section of the Mortggga. Any n3pactlons or tests made by
Lender shall bs tor Lender's Purposas only and shall not_be construed 1o creaic anv-rasponsibility or tiability
on the part of Lender to Granlor or to any other person. The representations and warratigs contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances, Qranlor heraby () releases and waives any future claims against Lancer for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs under any 4ich laws, and  (b)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, lizhitles, damages
Penalties and expanses which Lender may directly or indirectly sustaln or suffer rasulting from1 a breac of
his section of the Morlgage or as a consequence of any use, generation, manufacture, siorage, disposal, .
releas? or threatened release occurring prior to Grantor's ownership or jnterest in the Property, whether or not
the same was of ehould have been known to Grantor. The provisions of this section of the Mortgage, -
including the obllglarlon o Inderanity, shall survive the payment of the Indettegness and the satistaction and.o
reconveyance of the llen of this Mortgage and shall not be affected by Lander's acquisition of any intérest in<}:

the Property, whether by foreclosure or ntherwise. ~

Nulaance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any (/1
stripping of or waste on o ta tha Property or any portion of the Praperty, Without limiting the generality of the (.
foregoing, Grantor will not remove, or Erant to any other_pam[ he right to remova, any timber, minerals xy
(Inciuding oil and gas), soll, gravel or rock products without tiie prior written consent of Lender, ¢

Removal of Improvements, Grantor shall not demolish or remove any tmprovements from the Real Property ?3
without the prlor written consent of Lender. Aa a condition ta the removal of any Improvements, Lender mag
require Grantor to make arrangemants satisfactory to Lender to replace such Improvements wit

improvements of at least aqual value.
Lender's Hiﬁht {o Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at alt

reasanable lmes to attend 1o Lender's Interests and to Inspect the Froperty for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly camply with all laws, ordinances, and
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reguiations, naw or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinarice, or regulation and withhold compliance
during any proceeding, Including agpropriate apfx_:als. §0 long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Granor shalt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right_ utle or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by aiiright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with & term greacer than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest In or 1o ariv.iapd trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest, It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of moce than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, 8 .he case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibitea by fezaral law or by lllinois faw.

‘&A)r(tEgggND LIENS, Thz following provisions «elating to the taxes and liens on the Property are a part of this

ortgage.
Psyment. Grantor shall pay when due (and ir..alf svents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servire charges levied against or on account of the #’roperty.
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free ¢i-d" lieng having priority over or equal fo the interest of
Lender under this Morigage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, araessment,_or claim in connection with a good

dispute over the obligation to pay, so long as Lender's interae? i% the Property is not AeoFardlzed. if & fien
arises or is filed as a resuit of nonpayment, Grantor shall within fitezn. (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filiny, v.ecure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corperara surety bond or other security
satisfactory to Lender In an amount sufficient to discharge the lien plus anv custs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure ar sale under the lien. ~w.any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befare enfcrcenenit against the Property.
Gmf :;1;1}! name lLender as an additiondl obligee under any surety bond runished in the contest
pr Q8.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviden<a.of payment of the
taxes or agsessments and shall authorize the appropriate governmental official tu deliver t¢ Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall notify Lender at least fifteen (15) days before any work is commnenced,
any services are furnished, or any materlals are supplied to the Property, If any mechanic's lien, miatziizinen’s
lien, or other lien could be asserted on account of the work, Services, or materials and the cost ev.eeds
$25,000.00, Grantor wifl upon request of Lender furnish to Lender advance assurances satisfactory to Lenaer
that Grantor can and will pay the cost of such improvements,

&% &RgPEgF;TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
N Malmenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
i extended covera%? endorsernents on & replacement basls for the full insurable value covering Al
) Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
{3 with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
[y
o

&~

and in such form as may be reasonably acce[ptable 10 Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
llability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be fm?aired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Propenx at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees to obtain and
malntain Federal Flood Insurance for the full unpald principal balance of the Joan, up to the maximum palicy
limits set under the Naticnal Flood Ingurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Apgalicaﬂon of Proceeds. Grantor shall prgen}mz no‘% Lender of any ioss or damage 10 the Property if the
e s $10,000,

stirnated cost of repalr or replacement exc 00. Lender may make proof of loss if Grantor fails to
do 80 within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
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alection. apply the praceeds to the reduction of the indebtedness, payment of any len aflecting the Property,
or the restoration and tepair of the Property. If Lender elects to apply the procedds to retoration and repalr,
Grantor shall repalr or replace the damaged or destroved Improvemsnts in a manner satistactory to Lender.
Lerder shall, u?on satisfactory proof of such expenditure, pay or reimburse Grantor from the praceeds for the
reasonable cos! of repalr or restoration if Grantor is not in default hersunder. Any proceeds which have not
been disbursed within 180 da{ys afier their receipt and which Lender has not committed to the repair or
restoration of the Property shall be uged first to pay any amount owing to l.ender under this MonFage. hen to
repay accrued interest and the remainder, it any, shall be agplled to the principal balance of tne
nacfgt% acénes?. It Lender holds any proceeds after payment in full of the Indetitedness, such proceeds shall be
paig to Grantor.

Unexpired insurance at Sale. Any unexplred Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exictlnﬂ Indebtedness, During the period in which any Existing Indebtedness described
below is in e¥ed, comR ance with the insurance ?rovlsiona contalned in the Ingtrument svidencing such
Existing Indeov>uness ehali constitute compilance with the insurance provisions under this Mortgage, to tha
extent compliancs with the terms of this Moripage would constitute a duplication of insurance requirement. if
any proceeds frorn ‘he Insurance become payable on loss, the provisions in this Mortgage for divigion of

roceeds shall appt, only to that portion of the praceeds not payable to the holcer of the Existing

ndebtedneass.

EXPENDITURES BY LENDIP. !t Grantor fails fo comply with any provision of thig Mon9age. includinﬁ any
obligation to maintain Existing 0 abtednesslp good standing as required below, or If any aclion ar proceeding is
commenced that would materlail» zifect Lender's interests in the Pro?er:y Lender on Grantor's behalf may, but
shail not be required to, take any actcn that Lender deems appropriate. Any amount that Lender expends {n 80
doing will bear interest at the rate provides for in trie Credit Agreement trom the date incurred or paid by Lender to
the date of ragarment by Grantor. All such expenses, at Lender's option, will aR be payable on demand, (b} be
added to the balance of tha credit line any be apportioned among and be payable with any instaliment payments
to bacome due during either {i) the term ol anv.applicable insurance policy or” (ii) the remafning term of the Credit
Agreement, or {c) be treated as a ballcon Jayment which will be due and payable at the Credit Agreement’s
maturity. This ortgage aiso will secure paymazn of thesa amounts. The rights provided for in this paragraph
shall be in addition to any other rightg or ahy remer’ies 16 which Lender may be entitled on account of tha default,
Any such action by Lender shail not be construed a3 curing the default so as to bar Lender from any remedy that

it otherwise would have had.

hvxgrl;lnggw; DEFENSE OF TITLE. The fallowing provisiors relating to ownership of the Propenty are a part of this
fage.
Title. Grantor warrants that: (a) Grantor holds good ard arkelabte title of record 1o the Property in fee
simple, free and clear of all lens and encumbrances other thza (rose set farth in the Real Property description
or In the Existing Indebtedness section below or in any title [isurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in cannection witis this-Mortgage, and ' (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lander,
Defanse of Title. Subject to the axceplion in the paragraph above, Grantor warrants and will forever defend
the titls o the Property against the lawful claims of all persons. In {3 event any action or proceedlnF is
cornmencea that questions Granter's title or the interest of Lender under ‘aie ‘Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to ganiclpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor wili deliver, or cause to be delivered, to Lender such instrumient= as Lender may request
frcm time to time 10 permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fiogerty complies with
all exisiing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtedness -(the "Existing
ingebtednass”} are a parn of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
exigling lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default an such Indebtedness, any default under the instruments evidencing .

such indebtedness, or any default under any security documents for such indebtednese.

No Modification, Grantor shalt not enter Into any agreement with the holder of any mon?age, deed of trust, or
other security agreement which has priority over this Monqaggn% ;Nhlch that agreément Is medified, amended,

exiended, or renewed without the eror written congent 0 i
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings

oF iy any proceeding or purchase in lisu of condemnation, Lender may at ité election require that all or any

rtion of the nal proceeds ol the award be applled 1o the indebtednéss or the repair qr restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cendemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action  and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the

Grantor shall neither request nor accept -

L,
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proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time ta nermit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Cumrent Taxes, Fees and Charges. UPon request by Lender, Grantor shail execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges tar cecording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this secticn applies: {(a) a s&eciﬁc tax upon this type of
Mortﬁage or upon all'or aery part of the Indebtedness secured by this Mortggge; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a-iax on this type of Mortgage chargeable against the Lender or the holder of the redit
Agreement; an” /d a specific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made by Grzntor,
Subsequent Taxes.( | any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event srui have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all ofits-aallable remedies for an Event of Default as provided below unless Grantor either
‘Ja) pays the tax before it vecomes delinguent, or (b} contests the tax as grovuded above in the Taxes and
ens section and deposits win Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Marigage as a
security agreement are a pan of this Morigaye
Securlty Agreement. This instrument shall Constitute a securir)".. agreement to the extent any of the Sroperty
constifuites Tixtures or ather personal propeity, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended tror ume 10 tme.,

Security [nferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action [s requested by Lender to perfect @i’ continue Lender's security interest in the Rents and
Personal Property, in additfon to recordm% this Marigage.in the real property records, Lender may, at any
time and without further authorization from Grantor, file eecu’ed counterparts, copies or reproductions of this
Mortlgage as a financing statement. Grantor shall reimbuvee Lander for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall as<emble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and mke it available to Lender within three (3) days
after receipt of written demand from Lender.

Addreeses. The malling addresses of Grantor (debtor) and Lender (srcured party), from which information
concerning the security interest granted by this Mort%age may be obtaiazd (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re'ating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Gra:itor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lencer's esignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mey be, at such tmes
and in such offices and places as Lender may deem appropriate, any and all such mortgeJes, deeds of trust,
security deeds, security agreements, financing statements, continuation staterents, instru'nenis of further
assurance, certificates, and other documents as may, in the sale opinion of Lender, be necesaary o; desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor uncier .1€ Credit
agreement. this Mortgage, and the Related Documents, and {b) the liens and security interests creaton by this

ortigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited L law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and exgenues
incurred in connection with the matters referred to in this paragrapn.

Attorney-in-Facl. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,
filing, recording, end doing ali other things as may be necessary or desirable, in Lender's sole opinion, (o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shali execute and
deliver to Grantor & suitable satigfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermlned by applicable law, any reasonable termination fee as determined by Lender from time to time. = i,
owever ‘pa ment is made by Grantor, whether voluntarily or otherwise, or by giarantor or by any third party, on
the Indebtedness and thereaker Lender s forced to remit the amount of that payment (&) to Grantor's irustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any count or administrative body having jurisdiction over Lender of
any of Lender's property, or fc), bg_ reason of any settlement or compromise of any claim made by Lender with any
claimant (incfuding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shail be reinstated, as the case
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may' be, notwithstanding any canceliation of this Mortgage or of any note or other (nstrument or agreement
evidencl’ng the Indebtedness ‘and the Property will continue to secure the amount repald or recovered to the same
axtent as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decrae, order, settlement or compramise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Monsﬂage: {a) Grantor commiis fraud cr makes a material misrepresentation at any time in cannection
with the credit fine account, This can include, for examPle, a false statement about Grantor's income, asaets,
liabilities, or any other aspects of Grantor's financlal conditicn. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can Include, for example, failure to maintaln required Insurance, waste or
destructive use of the dwaelling, failure 10 pay taxes, death of all persons liable on the account, transfer of fitie or
sale of the dweiling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMSDIES ON DEFAULT. Upon the occurrence of any Event of Defaul! and at any time thereafter,
Lender, at its opt.an, may exercise any one or more of the foliowing rights and remedias, in addftion to any other

rights ¢r remedles pi~vided by law:

Accelerate Indekierness. Lender shall have the right at its option without notice 1o Grantor to declare the
egéir? elgq(gbledneaa Lnmediately due and payable, including any prepayment penalty which Grantor would be
requir pay.

UCC Remediea. With raspuent to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured parﬁ'* uader the Unifarm Commercial Code.

Coltect Rents. Lender sha'i nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includln% amounite. past dus and unpaid, and apply the net proceeds, over and above
Lender's cosis, against tha Indebiedness. In furtherance of this right, Lender may reguire any tenant or other
user of the Pro enx to make paymerits of rent or uge fees directly to Lendsr, [f the Rents are collected by
Lender, then Grantor Jrrevocably devignates lLender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the nama of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lenasi in response to Lende:'s demand shall satisfy the cbligations for
which the payments are mada, whether o r.0t any proper grounds for the demand existed. tender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Merigagee In Possasslon. Lender shali have the right to be Blaced as monEagea in possession of 1o have a
receiver appointed to take possession of all or any pert-of the Propearty, with the power to protect and preserve

the Propertyhto operate the Propert precedlnﬁ foraclosure or saie, and to collect the Rents from the Praperty

and apply the proceeds, over and above the cost ¢ the rece!vershlg, against the Indebtedness. The
mortgagee in ?ossesaion or receiver may serve withou, Lond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
In eFtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver,

Judicla! Foreclosure, Lender may obtain a judicial decree foreclozing Grantor's Interest in all or any part of
the Property.

Deficiancy Judgment, |If permitted by applicable law, Lender may cotuin-a judgment for any deficlency
remaining In the indebtedness due to Lender after application of all amounts rscaived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided i thie. Mortgage or the Credit
Agraament or avallable at law or in equity,

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waivaz-any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fre< 1% sl ail or any part
of the Property together or separately, in one sale or by separale sales. Lender shall be‘eitilled to bid at any
public sale on all or any portlon of the Property.

Notlice of Sale. Lender shall glve Grantor reasonable notice of the time and dplace of any public sale of the
Peracnal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shalrmean notice given at least ten (10) days before the time of ’

tha sale »r disposition.

Waiver; Election of Remedies, A walver by any party of 2 breach of a provision of this Mortgage shall not '

constitute a walver of or prejudice the partg's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise Iis
remedies under this Mortgage.

Attorneya' Fees; Expenses. If Lender instltutes any sult or action to enforce any of the terms of this
Morigage, Lender shali be entitied 10 recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary ai agg time for the protection of ite Iinterest or the
enforcement of its rights shall become a part of the Indebtedness payable on damand and shall bear interest
from the date of exPendlture until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without timitation, however subject to any limits under applicable law, Lender's
aftorneys’ feés and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys’ fees for
bankruptcy proceedings (including efforts to modity or vacate any automatic stay or Injunction), appeals and
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any anticipaiad post-judgment collection services, the cost of searching records, abtairing title réborts
(including foreclosure “reports), surveyors' reports, and apdoraisat fees, and title insurance, to the extent
Permin by applicable law. Grantor also will pay any cou
aw.

costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
natice of defautt and any notice of sale to Grantor, shali be in writing, may be sent by telefacsimile, and shall be
effective when actua!g_ dellvered, or when deﬁosned with a nationally recognized ovemight courler, or, if mailed,
shall be deemed effective when deposned in the United States mall first class, cerlified or registered mall, postage
Prepaiq. directed to the addresses ehown near the beginning of this Mortgage. Any party may change s address
or notices under this Martgage by glving formal written notice to the other parties, specifying that the purpose of
the natice is to changﬁ the party's address. All coples of notices of forecliosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beglnmng of this Mortgage.
For natice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendmenta. T3 Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

ortigage shall be crfective unless given in writing and signed by the party or parties sought tu be charged or
bound 0y the alteratiun unamendment,

Applicable Law. This Maripnge has been delivered to Lender and accepted by Lender in the State of
iinois. This Mortgage shafl ‘e governed by and construed in accordance with the laws of the State of

lilinois.

Caption Headings. Caption headinJs .. this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mertgage.

Megfer. There shall be no merger of the intercst or estate created by this Martgage with any other interest or
estafe in the Property at any time held by-or-ier the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All obligations of Grantor under-tils Mortgage shall be joint and several, and all references
tc Grantor shall mean each ang every Granfor. “This means that each of the persons signing below is
responsibie for all obligations in this Mortgage.

Severability. {f a court of competent jurisdiction finas a'.g provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finieg shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f f2asible, any such offending ﬁrovismn shall be
deemed to be modified to be within the limits of enforceability ur-vardity, however, if the offending provision
cannot be so mocified, it shall be stricken and ail other provisions of tniS Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject o the limitations stated in this Morigag ol transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thei successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Leuri=r, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and e '~debtedness by way of
forbearance or extension without releasing Grantor from the abligations of this Moitpzae or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestesd Exemﬁtlon. Grantor hereby releases and waives all rights and berefits of the
homestead exemption laws of the State of lilinois as to afl Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage /ur under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omissica ¢n the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A wairer by
any party of a provision of this Mo ﬁage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lendcr, nor 2ny
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or ary of
Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
ths granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent fs required.,
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EhC;-{ GRANTOR ACKNOWLEQGES HAVING READ ALL THE BROVY
GRANTOR AGREES TO ITE TERMS.

GRANTOR:

ROBERT M. DODD

x_F tath sy et Do dh
KATHAYN M. DODD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jin a0 < R
) 58
o )

P

COUNTYOF L o K

On this day befere me, the underaigried Notary Public, pergonally appeared ROBERT M. DI
DODOD, to me known 1o be the indniduzls descriced in and who executed the Mongage, ¢
ey signed the Morntgage as thelr freeland voluntary act and daed, for tha uses and purpust

Given u/r}c;er my hand and oHicial aesl \hie ,-"fif day of _/L{ﬁ ‘/ s 19@

s /
By A s.4 C_‘_‘ji_ fa Hesiding at
yd : INIEAIIIAIs 4l LIFBY
Motary Pubtlic In and for the Slate of Ay A_} SOFFICIAL S
. . Rutxy Cor
My commission expires A ﬁ‘gy_b!omry Public, Stay
> My Commission Eap

I P PR R S ]

LASER PRO, heg WS Pall & T.M, O Ver, 3.23 {¢) 1887 CFI Frofervices, ing. Al righis r¢
{[1L-G03 DOOD LN L4.OVL]
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