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MORTGAGE 316
'

THIS MORTGAGE Security Insrument”) is givez on May 9, 1997 . 4/
The mortgagoris CORNEL!-PARTNERS LIMITED PARTNERSHIP

THE SOUTH SHORE BANK OF CMICAGO "Bovrower ") This Security Instrament s given to

which s organized and existing under the i s.of TLLINOIS i whose address is
7054 SOUTH JEFFERY, CHICAGO, ILLINOIS

{Lender™. Borower owes Lender the pringipalaum of

FIYE HUNDRED FORTY THOUSAND AND NO/4Cy
Dollars (1LS. $ 540,000.00 v This debl is parduneed by Borrower's note chied the sime dite as this Security
Instrusment ("Note™), which provides for monthly payments. with the Tull debt, # not paid earlier, due and payable on

- This Security fnstromentsgeares o Lender: tay the repayment of e debt evideneed
by the Note, with interest, and all renewals, extensions and moditicasons of the Nowe; by the payment o all other summs, with
interest, advasced wrder paragraph 7w protect the secrity of thid Secwrity Instwment; and (o) the performance of
Bortower' s covenants and agreements vnder this Seeurity Insirument and freNote, For this purnose, Borrower does hereby

murtgage, grant and convey 1o Lender the following described property focated ‘o CITY OF CHICAGO
COOK County, Winois:

LOTS 16, 17, 18, 19, 20, AND 21 IN THE NEIGHBORHOOD INSLYINTE, BEING A RESUBDIVISION
OF PORTIONS OF CERTAIN SUBDIVISIONS IN TRE WEST 1/2 OF THE <OUTHWEST 1/4 OF SECTION
24, TOWHSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL "ERIDIAN, IN COOK
COUNTY, ILLINOIS, PLAT KECORDED MAY 27, 1992 AS DOCUMENT 92363267

THIS MORTGAGE SECURES THE NOTE OF CORNELL PARTNERS LIMITED PARTNERSTIT AS BORRDWER,

AND OF BEST AMERICAN CONTRACTORS, INC.; URBAN EQUITIES,INC.; BYRON GPZLORY, JOHN

LEJA, AND LENNOX JACKSON AS CO-BORROWERS, NOTE DATED MAY 9, 1997, IN TRF. AMOUNT OF

$540,000.00.

PIN # 20-24-318-074-0000, 20-24~318~075-00060, 20-24-318-076-0000
20-24-118~077-0000, 20-24-318-078-0000, 20-24-318-079-0000

6907~-6921 SOUTH FAST END AVENUE, CHICAGO, ILLINOIS

which hus the addeess of
[Sireet] Iy}

[Binois ("Pragrerty Address™n
JZip Cudel

Form 314 9/90

: Voo f ot 6 GREATLAHD I
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for the periods that Lender requires, The insurance carrier providing the instance shall be chosen by Borrower subject 1o
Lendu’s approval which shall not be unreasanably withheld. 1T Borrower fuils to maintain coverage described above, Lender
muy, at Lender' s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be weceptable to Lender and shall include a stndard mortgage clause. Lender
shall hiave the right to hold the policies and renewals. [T Lender requires, Barrower shall promptly give to Lender ail receipts
of paid premivms and renewal notices. In the event of loss, Borcower shall give prompt notice 1o the insurance eagvier and
Lender. Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the rastoration or repair is economically feasible and Lender's security is nat lessened. 1f the
restoration or cepair is pol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied w0 the sums secured by this Secarity Instrugent, whether o not then due, with any excess paid to Borrower. If
Borrower abendons the Praperty, or does nob answer within 30 days a notice from Lender tha the insarance carvier fus
offered to sertle o cluim, then Lender may colleet the insurance proceeds. Lander auy use the proceeds 1o repair or restore the
Property or to pay sunts secured by this Security Instrumen), whether or not then dae. The 30-day period will begin- when the
notive is given:

Ualess Lendes and Boirower otherwise agree in weiting, any application of procees (o principal sheli aol extend or
postpone the due cdaie o) the monthly payments referred 1 in pacagraphs | and 2 or change the smount of the paymeats. If
under puragraph 21 the Peaperty is acquired by Lender, Borrower's right to any insurance policies and proceeds cesulting
from damage 10 the Propery.srier to the acquisition shall pass w Lender w the extent of the sums secered by this Security
Instrument immsedintely prior v e aeguisitivn.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Losan Application;
Lensehalds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execntivon of this Sccurity Instrument and shall continue to accupy the Property as Borrower's principud residence for i
least one year after the date of occupaney. utless Lender otherwise agrees in writing, which consent shall not be
ureasonably withhefd, or unless extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not
desiroy, dumage or impair the Property, alow-the-Property 10 deteriorate, or commit wiste on the Properly. Borrower shalf
be in default i any furteiture action or proceeding swbether civil or criminal, is begun that in Lender's good faith judgment
coutd result in forfeitre of the Property or otheisviae materially impair he lien cremed by this Security Instrument or
Lender's secarity imerest. Borrower may cure such a detiuR and reinstate, as provided in parapraph 18, by causing the action
or proceeding to be dismissed with a raling that, in Lender'sgocd faith determination, prechudes Torteiture of the Barrower's
imerest in the Property or other mateyial impairment of the Tien created hy thiy Sceurity Instrament or Lender’s security
interest, Borrower shall abso be in default if Borrower, during e loun application process, gave naerially false or inaceurate
infurmation or statements o Lender (or faikd 1o provide Lender vitbany material inforrnations in connection with the foan
evidenced by the Note, including, but not limited to, representiions sonierning Botrawer's sceupaney of the Property as o
principal residence, 17 this Security Instrument is on a leasehold, Borrower'skall comply with sl the provisions of the lease. I
Burrower scquires fve Stle o the Proparty, the keasehold and the Fee tithe sk mot merge undess Lender agrees o the merger
in writing.

7. Proteciion of Lender's Rights in the Property, 1 Borrower fals to gerform the covenants asd agreements
contained in Wis Security Instrament, or there is a legal proceeding that may stglicantly affect Lender's rights in the
Property (such us a proceeding in bankragey, probate, for condemnation or lofeitute orio eaforce laws or regulations), then
Lender may do and pay lor wisatever is necessiry o proteet the value of the Property edd-Leider's rights in the Property.
Lender' s aetions muy include puying any sums secured by a fien whick bas priority over this Seeurity lastrument, appearing
i count, puying reasonable attorneys’ fees und entering on the Propenty to make sepairs. Alhough Lender may take action
under this pavageaph 7, Lender does not have 1o do so. _

Any atnownts disbursed by Lender under this paragraph 7 shalf become additiona) debt of Basrower secured by this
Security Instrument, Usfess Borrower and Leader agree to other terms of payment, these amouats shall ke ipterest from  the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o borrolver reguesting
payment.

Seeurity Instrument, Borrower shall pay the premiums required (o mainttin the mongage insurance in effect. 1f, for any,
reason, the mertgape insurance coverage required by Lender fapses or ceises 1o be i effect, Borrower shall pay thg
premiums required 10 abtain coverage substantislly equivalent o the mortgage énsturance previously in etfect, at a cos
subsintially equivaient o the cost 1o Borrower of the mengage insurance previously in effect, from an alternale mongape

K. Mortgage Insurnnwee, 11 Lender required morigage wsarance as & condition of making the foun secured by this?

(N

insurer approved by Lender. It substantially equivalent mosigage insurance coverage is not available, Borrower shall pay 1 =
&4

Lender cach month a sum equal 1o one-twellth of the yearly moerigage insurance premivm being paid by Borrower when th
insurance coverage kpsed or ceased to be in effect, Lender with accept, use and relain these payments us & foss reserve in lie
of mortgage insurance. Loss reserve payments may no fonger be requtired, at the option of Lender, i mortgage insurance
coverage (in the mnount and for the period that Lender requires) provided by an insurer approved by Lender again becones
avaikible and is obtained. Borrower shall pay the premiums regnired o maintain mortgage inswrance in- effect, or to provide a
foss reserve, until the reguirement for mertgage inseeance ends in aceordance with any written agreement between Borrower
undt Lender or applicable law.

9, luspection. Lender or its agent may make reasinable entries upon and isspections of the Property, Lender shall
give Borrower patice at the tme of or prior to an inspeetion speeilying ressonable cawse Tor the inspection.

(fhuge 3 of & pages)
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applicable faw may specly Lor remstmemeny) before sale of the Propenty pusstant (o iy power of sale contained in this
Security Tastrwnens; or thy entey ot o udgement eaforcing this Seeurity iosteanent. Those conditions are thut Borrower: ()
pays Laender 21l sums shieh then would be due under this Seearity Insirament wnd the Note as if no aeevlestion had ocearred;
¢y cares any defgil of any other covenants o agreements; (0 pays ol expenses inenied i enforcing this Security
srument, inciuding, but ot tniited 1o, reasonable wtorness’ tees: and (dy ks sueh action as Lender may reasonably
require W assire that the Ben o this Security Testrament, Lender's vights in the Property and Borrower's obligaiion e pay the
stiens sectred by this Seeurity Instremens shall continue smchanged. Upony reinstalement by Borrower, this Securiiy
Pstrament and the sbligations seeured heceby shal! remain fully effective as it no deceleration had oceurred. However, this
right to reimstaie shad) not apply in the cee of aceeleration under pazagraph 17

19, Sade of Notey Clange of Loun Servieer, The MNote or a partal tterest in the Note Gogether with this Security
Pnstrumenty iy be sold ene o e times without pear gotice 10 Borrower. A sale may resalt in o change in the entity
tknowit as the “Loan Seevieer™) Wt colleets mombly payments due under the Note and this Seeurity Instrument. There also
psay be one of e clianges of e Loan Seevieer unrelated to g sabe of the Note, 11 there is a chinge of the Loan Servicer,
Borrower will Be given wrillen notice of e change i aceordance with pacagraph 14 above and applicable Jaw. The aotice
will state the manie snd address of the aew Lo Servicer and the address o which payments should be made. The notice will
also contain any vthed aplenmnaton requived by applicable L,

20, Huzrdeus Sebatenves. Borrower shall ot cause or penmit tie presciee, wse, disposal, storage, or release of any
Hazardous Substances on erSiethe Propenty. Horrower shall not do, nor allow anyotie else (o de, anything altecrng the
Property that o i siolaion ol aey Sovironmentad Law, The preceding twn sentences shall not apply 1o the presence, use, of
sterage on e Property of small grasities of Hazardous Sabstagees that e gesierally reeognized o be approprisie w normal
residentiul s aird w0 paintenanee of e Propenty.

Borrower shafl prompuly gise Lerderwritien notice of anry invesugation, cluim, demand, Taswsuit or othey actioi by wny
povernmentd or regalatory agency ot privae padty avolving the Propenty wnd any Hazardoss Substance or Environmental
Law of which Borower has actual knowledge 1 Roprower fearns, o ts notified by any governmentad or regulatory authorivy,
it any removal or other emediation ol any (zzaedous Substance affecting the Propeity is mecessary, Borower shatt
promptly take all pecessiry remedial actions in eedrdunss with Environmiental Law.

LA useld o this parsgraph 20, “Hasardous Substadd®s” are thase substanees delined us toxic or hazardous substances by
Lavitonmienta! Law and the following substatces: gasoling, kirasene, other flanable or toxic petoleurss products, toxic
pesticides ang Berbicides, votatile solvents, materials contiiiag zhestos or formaldebyde, and radicuctive materials. As used
in Whis paragraph 20, "Ervivonmentat Law” weins ederal laws aed Jaws of the jurisdiction where the Propesty is located that
refate w health, safely or environmentat protection,

NON-UNIFORM COVENANTS. Bosrower and Leader Duther coveant and agree as follows:

21, Acevlerntion: Kemedies, Lender shall give nutice to Horcover prior to acederation following Borrower’s

breach of any covenant or agreement in this Necurity Instrument (it ot peior to neceleration under parngraph 17
uriless applicable lnw provides otherwise), The notice shall specify: () the defunty (b) the uction required to cure the
delapits (0} n dute, not tess than 30 days from the date the notice is given to Beerower, by which the defauit must be
cured; and ()t Fadhure to cure the defauht on or helore the date specified in Giezatiee may result in aeceleration of

shadi furthier lnform Borrower of the rvight to reinstate after acecleration atd the Sghite assert in the fureclosnre
proceeding the non-existenee of g defant or any other defense of Borrower (o accelurtion and foreclosure. If the
default is not cured an or before the date specitied in the notice, Lender af its aption may roguise imnmediate payment
i full of all sums sveured by this Sceurlty Instrument withoat further demand and may frceslose this Seeurity
Instrument by judicial proceeding. Lender shindi be entitled o volleet all expenses ineurred In parsoing the remedies
provided in this paragraph 2L including, but aot lmited to, reasonsible stloraeys’ fees and costs of Gl evidence,

22, Relense, Upon payment of bl sums seewred by this Security Insrument, Lender shall relersethis Security
Enstrument withaut charge 1o Borrower, Burrawer shall pay any recordation costs.,

23, Walver of Homestesd, Bonower waives afl right of homestead exemption inthe Property,

{luge Sof & peiges)
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