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This Mortgage prepared by: Coéegwlo. Barék {Loan Services ~ CL} /
Chicago, 1. £0590-9743

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED MAY 5, 1257, between Finrk H. Miynaki And Cynina 1 DRyneki &hla \lite, whose -
address is 2048 N. Brighton Place, Arlington Helghts, (L 80004 (referred to below as "Grantor"); and COLE
TAYLOR BANK, whose address is 350 €. Dundee Road, Whre'ing, IL 60090 (referred lo helow as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Granicer wortaages, warrants, and conveys to Lender all
o! Grantor's right, titte, and interest in and to the foffowing described 1eal property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixivves: all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights dncluding stack In Utilities with ditch or

-,

irrigation rights); and ali olker rights, royaities, and profits relating to the rea! sioperty, including without limitation .3
all minarals, oll, gas, geothermal and similar matters, located in.Cook County, State of llinois "Res! £.)

" DESCRIPTION®* /%

STATES, BEING A SUBGIVISION OF THE EAST 1/2 Cr THE'SOUTHWEST 1/4
OF THE SOUTHEAST 1/4 OfF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11,
RD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS, EST THE NORTH 686.4
: ALSU EXCEPTING EAST 40 ACRES OF THAT PARFOF THE WEST 1/2 OF THE
1/4 LYING SOUTH OFE-THE NORTH 685.4 FEET THEREDQF AND ALSO EXCEPTING THAT
THE EAST 1/2 OF SOUTHWEST 1/4 LYING WESTEALY OF THE CENTER LINE OF
TON HEIGHTS ROAD, CALLED STATE ROAD AND 80UTH OF THE NCRTH €364 FEET

Property”): ****SZE?MCHED FOR CORRECT L
E

LOT 67 IN SCARSD
AND THE WEST

EQF iN COOK c:?va ILLINOIS s
The Real Property or its addréss ls commonly known as Lot 67 soulh of 775 S. Belmont, Arlinglon Heights, il
60004. The Real Property tax identification number ig 03-32-328-003,

Grantor presently assigns to Lender all of Grantor's right, title, and [mterest in and lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Upltarm Commerclal Code securlty Interest in
the Personal Property and Rents,

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commercial
Code. All raigrences to dollar amounts shall mean amounts in lawtul money of the United States of America.
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Grantor. The word "Grantor™ means Mark H. Miynski and Cynthia M, Miynski. The Grantor is the mongagor
under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements, The word "Improvements” means and includes without limitation ail existing and futuse
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cother construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At-no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sume ahanced lo protect the securty of the Morigage, exceed the note amount of
$600,000.00.

Lender. The word "Lend<r” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Murizese.

Mortgage. The word "Mortgagze” neans this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secur'tvinterest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promseary note or credit agreement dated May 5, 1997, in the original
principai amount of $500,000.00 from ‘Grantzr to (Lender, together with all renewals of, extensions o,
modifications of, refinancings of, consclidaticas of. and substitutions for the promissory note or agreement.
The interes: rate on the Note is a variable interet 22 based upon an index. The index currently is 8.500%
per annum. The interest rate 10 be applied 10 the utipe! - nrincipal batance of this Mortgage shalt be at a rate
of 1.000 percentage point(s) over the Index, subject howevs in the following maximum rate, resulting in an
initiat rate of 9.500% per annum. NOTICE: Under no circumstances shall the interest rate on this Mortgage
be more than (except for any higher default rate shown belcw) <na lesser of 18.000% per annum or the
maximum rate allowed by applicable law. NOTICE TQO GRANTOW:~ THE WOTE CONTAINS A VARIABLE
INTEREST RATE,

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other aricles of
sonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions. pars, and additions to, all replacements of. a-d all substitutions for, any

of such praperty; and together with all proceeds {including without fimitation «/'“insurance proceeds and

refunds cf premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Peal Property and the Personal Picperty.

Reai Property. The words "Real Property" mean the property, interests and rights descrited above in the

*Grant of Mortgage” section,

Relaled Documents, The words "Related Documents™ mean and include without limitation &l Zeninissory
notes, credit ggreements, ioan agreements, environmental agreements, guaranties, security agiesments,
morgages, deeds of trust, and all other instruments, agreements and documents, whether now or neieaiter
exigting, executed in connection with the Indebledness.

Remis, The word "Rents” means al present and future rents, revenues, income, issues, rayaities, profits, ang

other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANI) PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AWD (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUESEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND' ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{at as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
undee this Mortgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the i'roperty shall be governed by the foliowing provisions:

Fossession and Use. Until in default, Grantor mg remain in possession and contral of and operate and
manage the Property and coilect the Rents from the Property.
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STREET ADDRESS: 67 §. BELMORT
CITY: ARLINGTONWN HTS COUNTY: COOK
TAX NUMBER: 03-32-328-065-0000

LEGAL DESCRIPTION:

LOT 67 IN SCARSDALE ESTATES, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOQUTHWEST 1/4
AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, <TSNP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS, EXCEPT THE NORTH 685.4 FEET
THEREQF, ALSO EXCEPTING THE EAST 40 ACRES OF THAT PART CF THE WEST 1/2 OF SAID SQUTHEAST
1/4 LYING SOUTH OF THE NORTH 685.4 FEET THEREOF AND ALSC EXCEPTING THAT PART OF THE EAST
1/2 OF SAID SOUTHWEST 1/4 LYING WESTERLY OF THE CENTER LINE OF ARLINGTON HEIGHKTS ROAD,
CALLED STATE ROAD AND SOUTH OF THE NORTH 6B85.4 FEET THEREOF IN CCOK CCUNRTY, ILLINQIS,

CLEEALD
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 praserve its vaiue.

Hazardous Substances. The lerms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as sel fofln in the
Comprehensive Environmental Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 U.5.C. Section 6801, el sec1_.|. or other applicable state or Federal laws,
rules, or requiations adopted pursuant to any of the foregoing. Tne terms "hazardous waste" and "hazardous
substance” shall also inciude, without limitation, ?atroieum and petroleum b{-products or any raction thereof
and asbestos. Grantor represents and warranis to Lander that:  {a) During the pericd of Grantor's ownerghip
of the Property, there has been no use, generatlon, manufaciure, storage, treatment, digposal, release or
threatened release of any hazardous waste or substance by any person on, undgr, about or from the Property;:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gar Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or *iveitered reigase of any hazardous waste or substance on, under, about or from the Propen&'by
any prior owners-gr occupants of the Properly or (i} any actual or threatened litigation or claims of any kind
by any person raieting to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, ) nelther Grantor nor any tenant, confractor, agent or other authorized user of the Property
shali use, genefata, ra2nuiacture, store, freal, dispose of, of release any hazardous weste or substance on
under, aboul or from e Property and () any such activity shall be conducted in comptiance with all
applicable tederal, state, ard local laws, regulations and ordinances, includlng withoui limiation those laws,
regulations, and ordinancas dascribed above. Grantor authnrizes Lender and its agemts 1o enter upon the
Praperty to make such Inspections and tests, at Grantor's expense, as Lender may deem ap?roprlate to
determina compliance of the Poperty with this section of the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's puipsses only and shall not be constried to create any responsibility or liability
on the part of Lender to Grantor or t¢-any other person. The representations and warranties contained herein
are based on Grantor's due diliger.ce n Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj relezses and walves any fulure claims against Lendar for indemnity or
contribution in the_event Grantor becomes lieble for cleanup or other costs under any such lawe, and
agrees to Indemnify and hold harmless conier against any and all claims, losses, liabilities, damages
Penalties. and expenses which Lender may di ecllv_or indirectly sustain or suffer resulting from a bfeach o
his section of the Mortgage or as a consequense tf any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Granter's ownership or interest in the Property, whether or not
the same was or shouid have been known {0 Grantor. The provisions of this section of the Mortgage
including the obl;gkation to Indemnify, shall survive the ravment of the Indebtedness and the satisfaciion and
reconveyunce of the lien of this Mortgage and shall not eafected by Lender’s acquisition of any Interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit Zity nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portlon of the Prosery, Without limiting the generality of the
foregoing, Grantar will not remove, or Erant to any other party ‘he right to remove, any timber, minerals
(incltding oil and gas), soit, gravel or rock products without the prior wristGn congent of Lender.

Removal of Improvements. Grantor shall not demolish or temove any imuirvements from the Real Property
without the prior written consent of Lender. As a condition to the removal o“ary Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace, such Improvements wit!

improvements of at least equal value.

Lender's Riﬂhl to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to aftend to Lender's Interests and to inspect the Propenty tor rurnoses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effact, of all governmental authorities applicable to the use or oot upancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withiiokd compliance
during any praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
dolnc? 80 and so Iong as, in Lender's sole opinion, Lender's interests in the Propery are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do a!l
other acts, in addition to those acts set farth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property,

CONSTRUCTION LOAN. This Mortgage constitutes a "consiruction monﬁage“ within the meaning of section
9-313 (1)(C) of the Hlinois Uniform Commercial Code. |f some or all of the proceeds of the loan creating the
Indebtedness are to be used to construct or complete construciion of any Improvements on the Property, the
Improvements shall be completed no iater than the maturity date of the Note (or such earlier date as Lender may
reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender, at
its optlon, may disburse loan Rroceeds under such terms and conditions as Lender ma\J deam necessary to insure
that the interest created by this Morigage shall have priority over ali possible liens, Including those of malerial
suppliers and workmen. Lender may require, among other things, that disbursement requests be supported by
receipted bills, expense affidavits, waivers of liens, construction progress repons, and such other documentation
as Lender may reasonably request.

S:LTSELS
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, af all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whetner voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ur transfer of any
beneficial interest in or to any fand trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited liability company, transter also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, partniership intere:sts
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIES. The following provisions relating 1o the taxes and liens on the Property are a part of this

Martgage.
Peyment. Grantor shall pay when due (and in all events prior (0 dgﬁnquencyg ail taxes, payroll taxes, special
tayies, assessmenis water charges and sewer service charges levied against or on account ot the Property,
and shall pay wher-w:2 all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall .paintain the Property free of all liens having priority over or eqgual to the interes: of

perty ¢ :
Lender under this Mortgage, except for the lien of taxes and assessments not due, arﬁ? except as otherwise

provided in the following parz.graph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'wc-pay, s0 long as Lender's interest in the Property is not éeoFardnzed. If & lien
arises or Is filed as a result of noiipavmant, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days ater Crantor has notice of the filing, secure the discharge of the fien, or it
requested by Lender, deposit with Lenue- cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficic - to discharge the lien glus angr costs and attorneys’ fees or ather
charges that could accrue as a result of a foipciosure or se'e under the lien. In any contest, Grantor shali
defend itself and Lender and shall satisfy ary adverse judgment before enforcement against the Propeny.
Grantor shall name Lender as an additionai ohiig2e under any surety bond furnished in the conlest

proceedings.
Evidence of Payment. Grantor shall upon demand furrieh to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate: orvernmental official to deliver to Lender at any time
a written statemnent of the taxes and assessments against (ne Froperty.

Notice of Construction. Grantor shall notify Lender at least fftr.en (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the.“roperty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, servicrs, Lr materiais. Grantor will upon request
of Lender furnish to Lender advance assurances safisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE, The following provisions relating to insiing the Property are a part of this

Mortgage.
Msintenance of Insurance. Grantor shall procure and maintain policies of five insurance with standard
extended covera?e endorsements on a replacement basis for the full iisuradle value covering all
Improvements on the Real Property in an amount sufficient to avoid application of ary crinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by Sucitieurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o “ender certificates of
coverage from each insurer containing a stipulation thai (overage will not be cancelled or Jiminished without a
minimum of ten (10) days’ prior written natice to Lender and not containing any disclaimer. oi the insurer's
Habifity for failure to gilve such notice. Each insurance policy aiso shail include an endorsemem providing that
coverage in favor of Lender will rot be impaired in any way by any act, omission or gefault of Grantor or an);

other person. Should the Real Praperty at any time become focated in an area designated by the Director o
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
up to the maximum policy

maintain Federal Flood Insurance for the full unpaid principal balance of the loan ’
iimits set under the National Flood Insurance Program, or as otherwise required by Lender, angd to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJthy notify Lender of any ioss or damage to the Property. Lender
may make proct of loss it Grantor fails to do so within fifteen (15} days of the Casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds lo Ihe reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasenable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 18? days after their
receipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance ¢f the Indebtedness. If Lender holus 2ny proceeds fter

payment in full of the Indebtedness, such proceeds shali be paid to Grantor.
Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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*  purchaser of the Property covered by this Morigage at ang lrustee’s sale or other sale held under the
r

: provisions of this Mortgage, or at any foreclosure sale of such Property,

 EXPENDITURES BY LENDER. !f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
5 groceedlng is commenced that would materially affect Lender’s Interests in the Prope: X Lender on Grantor's
. behall may, but shall not be reguired to, take any actlon that Lender deems apﬁropnate. ny amount that Lender
1 expends in S0 dolng will bear interest at the rate provided for in the Note fram the date incurred or paid by Lender
10 the date of repa)(ment by Grantor. All such expenses, at Lender's aption, will fa) be payable on demand, (b)
be added o the batance of the Note and be apportioned among and be payable with any installment paymenis 10
become due during elther (I} the term of any applicable insurance policy or (i) the rema nmg term of the Natg, or
(¢} be treated as a balloon payment which will be due and Fay,able at the Note's maturity. This Morigage also will
secura payment of these amoums. The rights provided for'in thie paragraph shall be in addftion 10 any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
|s_’.lhgll not be canstrued as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

aﬁrt!ﬂl\gw; DEVENSE OF TITLE. The folowing provisions relating to ownership 6f the Property are a pan of this
ortgage.
Thie. Grantor warrants that: (a) Grantor holds good and marketable tille of record to the Property in fee
simpla, free and ciear ot all liens and encumbrances ather than thase set forth in the Real Property description
or in anr title Insurarice policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Menoaas, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject-tu the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Proparty agains' the lawful claims of all parsons, In the event any action or proceedin{g is
commenced that questions Grantor's title or the Interest of Lender under this Moripage, Grantor shall defend
the action at Granior's expense. Grasior may be tiie nominal party in such proceeding, but Lender shall be
antitied to participate in the proceadiig and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, ar cause w be delivered, tu Lender such Instruments as Lender may request
from time t0 time to permit such participavai

Compliance With Laws. Granior warrants 1:2% the Properly and Grantor's use of the Property camplies with
ail existing applicable laws, ordinances, and regulatinns of governmental authorlties.

CONDEMNATION. The following provisions relating to'condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. If ait or any pari of the Prorerty Is condemned by eminent domain proceedings
or t Iy any proceeding or purchase in figy of condgmnat'on, Lender may at ts election require that ail or any
oriion of the net proceeds of the awarg be applied o wz indebtedness or the repalr or restoration of the
roperty. The net praceeds of the award shall mean hs award after payment of all reasonable coss,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor snail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necassary to deferd the action”and obtain the award.
Grantor may be the nominal ?anY in such proceeding, but Lender ehali be entitled 1o panicipate in the
proceeding and to be represented In the proceeding by counsel of its twiy holce, and Grantar witt deliver or
cause 1o be delivered to Lendar such instruments as may be requested by it «rom time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVYIS. The following provisions
relating to governmental {axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs ruch documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall raimburse Lender for all taxes, as descriret below, lopether
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including withuut fimitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. Tha 1ouowinP shall constitule taxes 1o which this section applies: (a) a stnecmc fax upon this type of
Muﬂga&a or upon all or any part of the indebtedness secured by this Mortgage; {b) a spacific tax on Grantor
rantor Is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mon?age char?eab!e against the Lender or the holder of the Note; and (d)

he indebtedness or an payments of principal and interest made oy

whic
Mongaﬂe; (¢} a tax on this lype o
a specific tax on all or any porion of
Grantor,
Subsequent Taxes. |f any 1ax to which this section_applies i8 enacted subseguent 1o the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined beiow{, and Lender may
exercise any or all of its avallable remedies for an Event of Defaull as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or ‘({b) contests the tax as provided above in the Taxes and
!eCs adection and deposits with Lender cash or a sufficlent corporate surety bond ar gther security satisfaciory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Mortpage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrument ghall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

[y

82LISELE | . .
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other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition to_recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reagonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lendey {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attornay-in-fact are a pan of this Mortgage.
Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or witt cause to be made, executed or delivered, 10 Lender or lo Lender's designee, and when
requested by Laender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deemn appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agrecments, financing staterredis, continuation statements, instruments of further
assurance, certificatzs, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuatz, complete, perfect, continue, or preserve (aj the abligations of Grantor under the Note,
this Mortgage, and the ~2.3ted Dacuments, and (b) the liens and security interests created by this Morigage
as first and prior llens ¢ the Property, whether now owned or hereafter acquired b{ Grantor, Unless
prohibited by law or agreec te the contrary by Lender in wriling, Grantor shall reimburse Lender for alf costs
and expenses incurred in cenaection with the matters referred to in this paragraph.
Attorney-In-Fact. It Grantor fails o o any of the thinggs referred to in the preceding paragraph, Lender may
do so for and in the name of Giantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appaints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other tninps. as may be necessary or Gesirable, in Lender's sole cpinion, to
accomplish the marters referred to in the pre.eding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indzhiedness when due, and otherwise performs ait the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements Of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from ums 10 time. If, however, payment is made by Grantor,
whether vo!untarll¥ of otherwise, or by guarantor or by any i0iid party, on the ndebteaness and thareafter Lender
is farced to remit the amount of that payment (a) to Grantor's frustee in bankruptCy or to any similar person under
any federal or state bankruptcy law or faw for the relief of debturs, ) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's _ro?eny. or {c) by reason of
any setlement or compromise of any claim made by Lender w.iy anv claimant (including without limitation
Grantor), the indebtedness shall be considered unpaic for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be elfective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreeme: it & idencing the Indebtedness and the
Property will continue to secure the amount repaid or recovared to the same extent as if that amount never had
been originally recelved by Lender, and Grantor shall be bound by any judgm~nt, decree, order, settiement ar
compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evem .of default ("Event of Default”)
under this Morigage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the indzdtadness,

Default on Other Payments. Failure of Grantor within the time required by this Maricage to make any
paynl;em for taxes or insurance, or any other payment necessary to prevent filing of or to efient discharge of
any lien.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranr“, representation or statement made ar furnished to Lender by or on behali of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilateralization. This Moitgage or any of the Refated Documents ceases to be in full force and
effect {including failure of any coilateral documents to create a valid and perfected security interest or llen) at
any time and for any reason.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appoiniment of a recelver for any
pasrt of Grantor's property, gg} assignment for the benefit of creditors, ang type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forféiture proceedings, whether by judicial
proceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governmental
anency against any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ¢laim satisfactory to Lender,
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. Breach of Other Agreement. Any breach by Grantor undur the terms of any other agreement between

¢ Grantor and Lender that is not remedied within any grace period Prcvided therein, Including without limitation

targ agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or
ater.

Eventa Afiecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
; Indebledness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liability
: under, any Guaranty of the Indebtedness.

Inaecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at iis option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness, Lender shall have the right at Its option without notice to Grantor to declare the
?é‘é‘éﬁ égr{gbéggness Immediately due and payable, Inciuding any prepayment pendity which Grantor would be
UCC Remegies. -With respect to all or any part of the Personal Property, Lender shall have afl the rights and
remedies of & sucrred pan?r under the Uniropm Commercial ode. pery ¢

Collect Rents. Leicar shall have the right, without notice 1o Grantor, 10 take possession of the Propenty and
collect the Rents, ._nr,':u:.!ngi amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, againsi e Indebiedness. !n furtherance ol thrs right, Lender may require any tenant or ather
user of the Property to mak. paymenis of rent or use fees directly to Lender, H the Rents are collected by
Lender, then Grantor irre\orahlzf designates Lender as (rantor's attorney-in-fact to endorse ingtruments
recelved in paymenit theres! in fhe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other urert o Lender in response to Lender’s demand shall sattsir the obligations for
which the payments are made, whraiher of not any propar grounds for the demand existed. Lender may
exercise itg rights undar this subiparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
regelver appointed to take possession of it Jr any pant of the Property, with the power ta protect and preserve
the Property, to operate the Property prececing faraclosurs or sale, and ta collect the Rents from the Property
and apply the proceeds, over ang abave ira-cost of the rEC.EfVEISth, apgainst the Indebledness. The
mon?agee in Fossesaion or recelver may serve wihou! bond if permided Dy jaw. Lender's right to the
apoointment of a recelver shall exist whether or rol the apparent value of the Property exceeds the
;réég\;:ctggness by a substantial amount. Employmeni-by-Liender shall not disqualily a person from serving as a

1.{‘ud}:c‘:lal Fr?recloaure. l.ender may obtain a judicial decroe foreciosing Grantor's intarest in all or any part of
e Property.

Deficlency Judgment, [t permitted by applicable law, Lendsr_may obtain a juggment for any deficiency
remaining In the Indebtedness due to Lender after application-21 all 2&mounts recetved Irom the exercise of the
tights pravided in thig section.

Other Remedies. Lender shal have all other rights and remedies provided in this Mortgage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantgr ¥2rshy walves any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shati'be free to gell all or any par
of the Praperty together or geparately, In ong sale or by separate sales. Lender shall be entitied to bid at any
publiic sale onall or any portion of the Property,

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place.zi tnv public sale of the

Personal Progerty or of the time after which any private sale or other intended disposaion of the Personal

{'—r“rgpe%y cj? 5? ggsirlr]\ade. Reasonable notice shall mean notice given at least ten (10) aeys velore the time of
s 8 an,

Waiver; Election of Remedies. A waiver by a"ﬁ,’ party of a breach of a provision of this Mongage shall not
canstitute a waiver ol or prajudice the party's rights otherwise to demand strict compliance with 1hat provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursult of any other
ramedy, and an election to make expenditures or take action to perform an obligatian of Grantor under thig
Mortgage after failure of Grantor to perform shall not atiect Lender’s right to declare a default and exercisg its
remedies under this Morigage.

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action Is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessdry at agg time for the protection of its interest or the
entorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure untll reﬁaid at the rate provided for in the Note. Expenses covered by thig
Faragraph include, without limitation, nowever subject to any limits under aPpiicab!e aw, Lender's attorneys
aes ang Lender’s tegal expenses whelher or not there is a lawsull, Including attorneys’ feas for bankrupicy
proceedings {including efforts to modify or vacate any automalic stay or iniunct onz appeals and any
anticipated post-judgment collaction services, the cost of searching records, abtaining ti le reponts (including

QLLTSELE

foraclosure reponts), surveyors' reports, and appraigat fees, and fitie insurance, to the extent permitted by
applicable law.p Gre)mtor als% will pa% any court Costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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natice of default and any notice of sale to Grantor, shail be in writing, may be sant by telefacsimile, and shall be
effective when actugg elivered, or when deposited with a nationally recognized overnight courier, o7, it mailed,
shali be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
Prepalq. directed to the addresses shown near the beginning of this Mortgage. Aay party may change its address
or notices under this Martgage by giving formal writtén notice to the other parties, specifying that the purpose of
the notice is to chqngﬁ the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginnmg of this Morngage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment (O this

ontgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Lav... This Morigage has been delivered to Lender and accepled by Lender in the State of
fitinoie. This Mourtgage shall be governed by and construed in accordance with the laws of the State of

IPnois.

Captlon Headings.  Zantion headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or doline the provisions of this Mortgage.

Merger. There shall be o ragrger of the interest or estate created by this Mortgage with any cther interest or
estafe in the Property at ay time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties, All chligations of Grantor under this Morigage shall be joint and several, and all references
1o Granfor shall mean each ang <very Grantor. This means that each of the persons signing below is
responsible for al! obligations in this Murgage.

Severability. f a court of competen- jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circurmietance, such finding shall not render that provision invalid or
unenfarceable as to any other persons or cirryrastances. If feasible, any such offending ?[rovismn shall be
deemed to tie modified to be within the limits. <7 enforceability or validity, however, if the offénding provision
cannot be so modified, it shall be stricken and 2l rier provisions of this Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations ste.ed in this Mortgage on transfer of Grantor's interest
this Mortgage shal! be binding upon and inure to the tenefit of the parties, their successors and assi rnasl._;m;%

ownership of the Property becomes vested in a person ouiec *han Grantor, Lender, without notice to
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance of extension without releasing Grantor from the ¢bligations of this Mortgage or liability under the

Indebtedness.
Time I8 of the Esgence. Time is of the essence in the performance of ihis Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and ‘vaives all ricﬁmzs and benefits of the
homestead exemptian (aws of the State of 1iiinvis as to alt Indebtedness secured Ry this Martgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ riguts ander this Mortgage (or under
the Related Dopuments? unless such waiver is in writing and signed b¥| enoer.. No delay or omission on the
part of Lender in exerc sin%_an rlu_?ht shall operate as a waiver of such right Gr any other righl. A waiver by
any party of a provision of this Mortgage shall nat constitute a waiver of or grejudice 'the party’s right otherwise
to demand strict compliance with that provision or any other Frowsmn No prior waive: by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a watver of any of Lenger's rights or any ot
Grantar's obligations as to any future transactions. Whenever consent by Lender is requires.in this Morigage,
the granting of such consent by Lender in any wstance shalf not constitute continuing consent 1o subsequent

inetances where such consent is required.

USE AND ZONING. Grantor shail not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed ta the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X //5& ////’fé/ d«

Mark H. Mlynaki,{ A/K/A MARK MUYNSKI 77 pc.

nig b (Uloeslr
hia W, t»",ms

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF WA 24 oo )
) 88
COUNTY OF &@M- . )

fw \E
ASK/A MARK MLYNSK S0
On this day befcra me, the undersigned Notary Public, personally appeared Mark H. Miynskl and Cynthla M

Miynski, 10 me known 1o be the individuals described in and who executed the Montgage, and acknowledged that
they signed the Martgage as their free and voluntary act «nc deed, for the uses and purposes therein mentioned

leeg\under my hand and official seal this © _)_f_fg___ day 9t )1 Cean 19577
61_)(’(}{’“ %J(CHQL rt(CJJ Residin; at d P . (c
Notary Public It/ and for the State oft. NI ,ﬁJJSEAL”'
My commission expires gm%a‘;‘f %ﬁmh §

ity Commission Exgres 41300 2
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