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. WORDS USED OFTEN IN THIS DOCUMENT

R

T (A) "Security lnstrament.” This Mortgage, which Is dmed___ Mgy 2, 1997 will be called the
(;) “Security Agreernent.”

‘é{B)"Bum)wcr(s)." THDMAS JAKUBOWEKE and BUSAN M. JSAKUBOWSKI

&' residing at sometimes
) will be called Rotrower, md sometimes simply 1" or "me."

g{tC) “Lender.” DILT/, FUNDING CORPORATION  will be called “Lender.” Lender s 2 corporation  which exists
under the Jaws of thy STATE OF NEW YORK. Lender's address is 1000 WOODBURY ROAD, WOODBURY,
(N NEW YORK 11797

"
9 (D) "Note.” The Note sigoed vy Borrower and daled May 2, 1887 will e called the "Note.”
The Note shows that [ owe Lender ($__ 40,850,080 ) plus interest. [ have promised to pay this debr Iz

™ monthly paymants and to pay thz debr'in full by Mgy 1th, 2017 .

(E) *Property." Tha propeny that s described below [n the section citled ‘Description of the Propesty” will be calied
b\ the Propenty, which is located In £00K COUNTY, ILLINOIS,

(P) "Sums secured,” the amounis described below inthe section titled Borrower's Transfer to Lendor of Rights in the
,r’% Property sometimes will be called the “stums secured *

O BORROWER’S TRANSFER TO I ENDER OF RIGHTS IN VHF PROPERTY

1 montgage, grant and comvey the Propery desciibed below o Lesder, subject 10 the terms of this Security Instrumeny,

(- This Securlty Instument secures to Lender those rights char .re” misted in this Security Instrument, ood also thuse

L)rights thet the law gives o lenders who hold mortgages on real pregecty. | am giving Lender theso rights to protect
Lendar {rom possible losses chat might result if 1 1zl 10;

oJ (A} Pay all the amounts thet 1 owe Lender os stated in the Note, with inter¢st, and all remewals, extensions and
“-v modifications 10 the Nole;

Q{‘B} Pay, with interest, any amounts char Lender spends under Paragraphs 2 and 7 o¢ his_ Security Imlmmmt io pm
the value of he Property and Lendec's rights in the Property; and

() Keep all of my other promises and agreements under this Security Insteument, and the Note.

DESCRIPTION OF THE PROPERTY !
1 give Lender righis in the Propenty described in (A) through (1) below, particularly: C’ n.- uv

(A} Commonly knowr as: 5443 N SHERIDAN RO, UNIT 1306, CHICABD, 1L 6!1643

{B) All buildings and other improvements that are locaed ou the Property described in subparagraph (A) of this
wction,

{C) All rights in other property tha I have as owner of the Property dascribed in subparagraph (A) of this section,
These rights are known as “sasernonts, rights and appunenances attached to the Property,”

(D) AN rents o1 royaltles from the Property described in subparagraph (A) of this section;

; ox 33311
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"B Al mir'leral. oil and gas rights and profits, water rights and stock thm are part of the Property described in
subparagraph (A) of this section;

(F) Al righis that | have in the land which les {u the streets or roads in front of or next o, the Proparty desciibed in
subparagraph (A) af this section;

i
% (G) All fixwures that are now of in the future will be on the Propery deseribed in subperagraphs (A) and (B) of this
* sectlon; along with but not lmited to stoves, refrigerators, washers, dryers, dishwashers, ovens, alr conditioning unlts;

© (H) All of the rights and property described in subparageaphs (B) through (G) of this ssction that | acquire In tbe
future;

(1) All replacements of, or additions to, the Property described in subparagraphs (B) through (H) of this section; and
(1) Al of the amorars that I pay to Lender under Paragraph 2 below.

BORROWER'S RIGK I ") MORTGAGE THE PROPERTY AND} BORROWER'S
OBLIGATION TO DEFTNY, OWNERSHIP OF THE PROPERTY

[ promise that: {(A) I lawfully” 07> the Propeny: (B} [ have the night to mortgape, grant and convey the Property 10
Lender; and (C) there are no outstanting clalms or charges againsi the Property.

1 give a geneval warranty of title to Lender 7a1s means that I will be fully responsible for any losses

which Lender suffers because someone other-thzn myself has sume of the rights In the Property which I promise that 1
have. I promise that T will defend my ownership of thi ™roperly against any claims of such righs,

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrumeni contalns uniform promises and agieerienis that are used iu real property security agreements
&l over the country. It contains non uniform promises and afceements that vary 10 a limiled extont, In different pams

of the country. My promises and agreements are swated in "plain language.

I promise and [ agres with Lender as follows,

1. BORROWER’S FROMISE TO PAY C.Dj
-,

[ will psy 10 Lender, on time, principal and interest due under the Note and az-prepayment and late charges due o

under the Note, WA
w

2, MONTHLY PAYMENTS FOR TAXES & INSURANCE 73
-1

A) Borrower’s Obligations

1 will pay to Lender all amounts necessary 10 pay for taxes, assessments, leasehold payments or growd rents (if any),
and hezard insurance ou ¢ property and mortgkge lnswrance (M any). 1 will pay thoss amoum 1o Lender unlesy
Lender tells me, In wrling, that I do not have to do a0, or unless (he law requires otherwise, 1 will make those
payments on tae seme day that my monthly payments of principal aod interest are due under the Note, ‘

Each of my payments under this Paragraph 2 will be the sum of the following:
(D) One twelfth of the estimated yearly taxes and asscssmenrs on the Property which under the law msy be soperior (o
this Securiry Instrument; plus

{Ll> One swelfth of the estimated yearly leasehold payments or ground rents on the Property, if any; plus
{1il) One twelfth of the estimated yoarly premium for hazard Insurance covering the Property (if any); plus
{iv) Cae twelfth of the estimated yearly premium for moregage insurance (if acy); plus

(v} One twelith of the estimated yearly premium for flood insurance (if aay).
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In sccordance with applicable faw, Lender will estimae from time to time my yearly iaxes, assessments. Seasebold
peymemts or ground renls and insurance premdums. Lender will use existing assesyments and bills and reasonable
estimates of fiture assessments and bills. Lender may, at any time, collect and hold items under Paragraph 2 in as
aggregate amount not (o exceed the maximum aount thet may be requized for Borfower’s eccount under the Resl
Estate Seitlement Procedures Act of 1974, 12 USC 2601 o seq., and implementing regulwions, 24 CFR Pan 3300, ae
they may be amended from tme to time. ("RESPA®), except that | will pay to Lander an addilonal sum equal to one
sixth of the aggregate amounmt of yearly paymenis under thds paragraph 2 or a lesser amount if requited by applicable
law. This sum is known as the ‘resorve” or “Cushion.” and i3 permitted by RESPA Jor unamticipated disbursoments or
disbursements before wy payments are avallpble In the account, These amounts that I pay to Lendtr for these items
uttder Paragraph 2 will be calied the "Funds,” These Funds may be commingled with the funds of the Lender unless
the law requires otherwise. Unless an agreemeni is made or spplicable law requires interest to be paid, Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Lender may require Borrower (o pay a one
time charge for an independent real ewate ax reporting service used by Lender in conmection with the loan, unless
applicable law provides otherwise,

B) Lender’s Obligatiar
Lender will use the Fum's 10 pay the above limsd items. Lender will give io me, without charge, an annual accounting
of the Funds. That acceunting must show all additlons to and dedyctions from the Funds and the reason for each

daduction.

C) Adjustments

If Lender's estimaies are too high or if taxes and Insurance rates go down, the rmounts thay | psy wnder this Paragraph
2 will be too large. If this happens (av iciime when [ am keeping all of my promses and sgreemenis made in this
Security [astrument, [ will have me rigit to have the excess amount either prompuy repaid to me as & direct refund or
credited to my future monihiy paymentz of fuods. There will be excess amounss if, at any time, the sum of () the
amount of funds which Lender is holding or ‘eping, plus (i) the smount of the monthly payments of funds which }
still must pay berween that time and the due cate) of these ftems s greater than tbe amount pecessary lo pay the
above iisted items when they are due. I the Fudis exceed the amounts permitted 1o be held dy RESPA, Lendes

shal) deal with excess funds as required by RESPA.

if, when payments of these items are due, Leader has not ~ived epough Punds 1o make those peyments, I will pay
to Lender whatever additional amount is viecessary to pay the thosr items in full, | must pay that addidonal amount In
gne or more paymenis at Laader may require, and permitted by RESPA

3, APPLICATION OF BORROWER'S PAYMENTS
Unless the faw requires odherwise, Lender will apply each of my payments nndvs the Note and under Paragraphs | and

2 above in the following order and for the following purpases:

First, (0 pay any prepayment charges due under the Nete,

Next, (o pay late charges under the MNote,

Next, to pay any amounts due fo Lender under Paragraph 2 above or other advances;
Next to pay interest due; and

Last to pay principal dug,

4. BORROWERS'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

{ will pay all raxes, assesiments, charges, fives rnd impoaitions atiribursble 10 the Propernty and that msy be superior
10 1his Security Agreement | will also make payments due under any lease if J am & tenanl oo the Property and [ will
piy ground remus (If wny) due on the Property. 1 wlll do this either by making he paymemts to Lendor that are
described in Paragraph 2 above or, if T am not required 10 make payments under Feragraph 2, by making the payments
on time to lithe & the person owed them (In this Security Instrument, the word “person” méans any person,
orgonization, governmental authority or other party.) If { make direct paymenss, thn prompily after making any of
those paymenis, 1 will give Lender a receipt which shows that I have done so, 1f I make payments to Lender under
Paragraph 2, 1 will give Lender all notices or bills that [ recelve for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against the Proptrty because an obligation hus not been flfilled Is known
a5 a "lien.” 1 will promptly pay or satisfy all llens ageingt the Property that may be superior 1o this Security
Instrument, However, this Security instrument does not require me (0 satisfy a superior lien it

hMT

LECTSELG




UNOFFICIAL COPY |




3
¥

MAT-02-1997 1Bi19 SACHTLER CORP. OF MMERICA 5166236644 oS

- UNOFFICIAL COPY

1IN am&, in writing 1o pay the obligaion which gave rise to the superior lien, and Lender approves the way in
which 1 agres 10 pay that obligation; or (B} in good faith, I argue or defend agalnst the superior lien In a lawsult so

“that during the lawsuil the superior lien may not te enforced and no pert of the Property must be given up; or (L) |
. securs from the holder of that other hen o agreement approved in writing by Lender that the lien of Lhis Security

Instrument s superfor to the lien held by that person. If Lender dstermines that any pan of tbe Property is subject to

" a superior len, Lender may glve Horrower a notee identifying the superior lien, Borrower shall pay or satisfy the

superior Licn or take 9ne or more of the actions set forth above within 10 days from the giving of notice,

3. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazaed tasurance 1o cover all buildings and otheér jmprovements (hat are now, or in the future, will be
tocated on the Property. The insurance must cover losz or damage caused Dby fire hazards nommally covered by
“extended coverage” hazard insurance policies, and other bazards, including floods or flooding, for which lender or
sime or federsl govermument requires coverage. The Insurance inust be in the amounts and for the periods of time
toquired by Lender or government agency, I may chooss the lpsurance company, buc my cholco is subject to Lendor’s
approval. Lender oy nov refuse (o approve roy choiot unlass the refusal is reasonable. 1f 1 do not malnialn coverage
as descrived above, iender may, at Lender’s option, obtain coverage 1o prolect Lender's rights in accordance with this
puagiaph and paragrash 2. If e proporty is detzrmined 1o by located in # fleod zone hat tequires fload insurance,
as designated by the Fierd Emergeocy Managemem Agency or zaother agency that has the authority to make such
determination, 1 will obtaln flond insurance coverage for the property.

All of the insurance policies and censwals of those policies must include what s known as » Standard Morrgagee”
clause to prolect Lender. The form Oof all-policies and conewals must be acoeptable to Lender, Lender will have the
right to hold the policies and renewnls. /if Lander requires, 1 will promptly give Lender all receipis of paid prenuums
and remewad noticos that I tecsive, If there is 1 loss or dunage (o the Property, 1 will promptly notify the lnsurance
company and Lender. If 1 do not prompuy provs io the Insurance company that the loss or damage occurred, thep
Lender may do so.

The amount paid by the Insurance compapy is called ‘sivceeds.” 1 authorize the Lender to s¢itle any claims and
collect the proceeds on tny behalf and use them to reducy the amount [ cwe to Lender under the Note and under ihis
Securlty Instrument (whether or not repairs have been made hw me), or Lender may release the proceeds to me for wse
in the repair or restocation of the darnaped Praperty.

If [ sbandon the Property, or if ! do wot answer, within 30 days; a notice from Lender siaing that the insurance
company has offered o seile A clalm, Lender may colleet the procieds. Tender wmay use the proceeds to repair ov
segore the property or o pay the sums secured. The 30 day period will begin whe) the sntice 1 given.

If any proceeds are used 1o replace the amount of principal which 1 owe 1o Lomird- inder the Noie, thax use will oot
detay the due dale or chauge the amoust of any of my mowthiy payments under the Novs and under Paragraphs 1 and
2 sbove. However, Lender and | may sgree in writing to these delays or changes.

If Lender acquires the Propenty under Paragraph 25 below, all of my rights in the insurcnce. poficies will befong to
Lender, Also, all of my rights in any proceeds which are paid becasse of damage that occurtes “ofore the Propenty is
acquired by Lender or sold will belong to Lender. However, Lender's rights in those proceeds wiliau! be greater than
the sums socured immedjately before the Property s acquired by Lender or sold.

in the event thet Borrower falls 10 maintain hazard insurance or flood insurance a outlioed in \his Parsgraph 3, or hes
the policy cancelled, then and in thar even, Lender may obtaln the necessary Insurance.  Borrower will pay 10
Lender & service fee no Jess than fifty dollars (§50.00) 1o cover the costs &nd administration of said insuranco, and will
be responsible for the payment of these fees and il premiums on sald tnsurance.

6. BORROWER'S OBLIGATION T0 MAINTAIN THE FROFERTY AND TO FULFILL ANY LEASE OBLIGATIONS

1 will kesp the Property In good repair, I will not destroy, damage or subsiantiaily change the Property, and [ will not
allow the Property to deterioraty, If ] do not own but am a tenanc on the propermy, I will fulfit} my ebligations under
any lesss. | also agree that, if | acquire the fee tlile to the Propenty, my lease imterest and the fee title will not merge
unteys Landar agrees 10 the merger In wrhing.
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2 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE

+ Ifi (A) U do not keep my promists and agreements made in this Securlty Instrument, or (B) someone, including ne,
- beging & legal proceeding that muy significantly affect Lender's vights in the Propeny (such as @ legal procecding in
" bankruptey, in probate, for condenmation or to enforce laws or regulstions), Lender may do and pey for whalever is
7 nccessary o protect the value of the Propenty and Lender's righis in the Propeny. Lender's actions may include
4 appearing In coust, paying reascnable attormeys' fees and emering on the Property to make vepairs. Lender must give
7 me notice before Lender may take any of these actions. Although lender may take action under this Paragraph 7,
Lender does not have 1o do so.

I wilt pay o Lender any amoum with Inwrest, whick Lender spends under this Paragraph 7. [ will pay those amounts
to Lemder when Lender sends me a nodlce requesting that 1 do so. | will also pay interest on those amounts at the
Nowe rate. Interest oo ezch amount will begin on thy date that the amount is spent by Leénder, However, Lender and I
may agree in writlpg 0 terms of payment chat are different from those in this parsgraph. This Seeurity Instument will
pratect Lender in case ¥ Jo not keep this promise 10 pay those amounts with interest.

If Leodar required morgsge insurance as a condlon of making the loan that ! promise to pay undar the Note, I will
pay the premiums for that-mortgage Insurance. | will pay the premlums unth the requicement for mortgage insurance
ends according to my wiken agreement with Lender or according to law. Lender may require me to pay the premiums
in the manuer described in Faragrari- 2 above,

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lendes, mev enter on and inspect the Property. They must do 50 in 3 reasonable
manner and at reasonable times. Before ot at the time an inspection {s made. Lender must give me potice staring a
reasonable purpase for the inspection.

9. AGREEMENTS ARQUT CONDEMNATION OF 1o PROPERTY

A taking of properry by any governmental authoriry by eminemt domaln Is known as “condemnation.” [ give 1o Lender
my right: (A) 1o proceeds af all awards or claims for damagss. resuking from condemnation or other governmental
taking of the property and (B) to proceeds from a sale of th( Ploperty that is made v avold condemnation. Al of

thoge proceeds wiil be paid (o Lender.

If all of the Property is taken, the proceeds will be used 10 reduce e sums secured, Il any of the procesds remain
after the amount that [ owe o Lender has been paid in full, the remaining procreds will be paid to me. Unless Lender
and | agree otherwise ln wriling, if only & part of the Proparty is taken, (e amount that ! owe to Lender will be
reduced only by the amount of procesds multiplled by the following fractlon: (A) s sotal amount of the sums secured
jmmediutely before the taking divided by (B) the fair maket valie of the Property ‘i nmodiately before tho taking. The
remainder of the procseds wil] be paid 10 me.

If T abandon the Property, or if 1 do not apswer, within 30 days, a notce from Lender iy that a govermnmental
authorlty has offered 1o meke a payment or 1o seitle a claim for dumages, Lender hm \he ‘mupority (o collect he
proceeds. Lender may then use the progeeds to repalr or resiore the Property or to reduce e avas secured, The 30
day period will begin when the notice is given.

If any praceeds are wsed o reduce the amount of principal which [ owe the Lender uoder the Note, that use will sot
delay the due date or change rhe amount of any of my monthly payments under the Note and upder Pamgraphs 1 and
2 above. However, Lender and I muay agree in writlng to those delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's Qbligations

Lender may allow a person who lakes over my rights and obligarions to delay or to change the amount of whe montlly
payment« of principll and interest due under the Nots or under this Security Instrumenmt. BEven if Lender does this,
however, that person and [ will both still be fully obfigated under the Note and under this Security Insirument, Lender
may ailow these delaye or changes for a person who takes over my rights and obiigations, even if Lender 1o requested
not 10 do so. Lender will not be required 1o bring a lawsuit agalnst such a person for not fulfilling the obligaion of the

Naote or the Security Instrument,
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(B) Lender': Rights
/ Even’ if Londer does not exercise or enforce any righe of Lender wader this Security Instrument or uader the law,

; Lender will still have afl of those rights and may exercise and enforce them in the furure. Extension of time for

paymem or modification of amonization of the sums secursd by Lhis Securfty Instrumenmt gramed by Lender 1w any

|

i

%

succeMor o inworest of Borrower shall not operate o release the lisbility of the original Borrower or Borrower's

» successors In interest.  Any forbearsnce by Lender In exercigiog any clght or remedy shell not be a2 waiver of or

preclude the exercise of ary right or remedy. Even it Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 19 below to demand thar [ make

* immediate payment 1o full of the amount thai ] owe 1o Lender under the Note and this Security fnstrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORRUWER'S RIGHTS OR
OBLIGATIONS

Any person who fakes over my right or obligations undér this Security Insument will hove all of my rights and will be
obligated 10 keep 3!l of my promises and agreements made in this Security Instrument. Similatly, any person who takes
over Lendec’s rights ur obligations under this Secucity Insmument will have all of Lender’s rights and will be obligated
1o keep all of Lender's agreements made in this Security Instrument.

If more than one person wgm this Security [dstrument as Borrower, cach of us is fully obligated w0 keep &l of
Borrower's promises and obligation: contained in this Security Instrument. Lander may enforce Lemder's rights under
this Security [nstrument against el of us individually or sgainst all of us wogether. This means thar any one of us may
bo sequired to pay all swms secuied, Fowever, if one of us does not sign the Note: (A) that person Is signing this
Secarlty Instrument only to give that _ge'ion's rights in che Property to Lender under che cerms of this Security
Instrument, and (B} that peron is not personaly obligared o psy the sums secured; and (C) thav person agrees that
Lender may agree with the other Borrower: to delay enforcing mny of Lender's rights or so modify or make any
accommodations with regard to the tarmy of this Securiry Instrument or the Noze withour thar person's consent.

12. LOAN CHARGES

if the loan secured by this Security Insiument is subjeci i 4 law which ters maximum loan charges, and that law ls
finally imterpreted so that the interest or other loan charges coliecred or 10 be rollected in connection with the loan
excesd permitied limits: (A) any such loan chargs shall be reduied by the amouni negessary to reduce the charge 1
the permitted tmit; and (B) any sums already collected from Bomowver which exceeded permiued limits will be
refunded 1o Borrower. Lendsr may choose 1o make this refund by redocing the principal owed under the Note or by
making & direct payment o Borrower. [f a refund reduces principal, ane reduction will be uemed as a partial
prepayment without any prepayment chige under the Note,

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If n change o applicable law would mpke any provision of the Note or this Security [nehument uvnenforceable, Lender
may require immediate psymeot in full of all sume secursd by this Security Instrumems 2: thiy phrase s defined ip
Paragreph 19 below. If Lender requires immediate pavment in full under this Paragraph (3, Leraer will take the steps
and may act as speeified {n Paragraph 19 below.

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thal must be given to me under this Secuylty Instrument will ke given by delivering i or by mailing it by
first class mail uniess appliceble low requires use of another method. The notice will be addressed to e 8t the address
staled ip the section above titled "Description of the Property.” A notice will be given 1o me m a different sddress if
give Lender a notice of my different address. Any notice that musrt be given to Lender under this Security Instrument
will be given by mailing it to Lender's address stated in parsgraph (C) of the section above litled *Words Used Often
In This Document." A notice will be mailed 10 Lender at a different address if Lender gives me a notice of the
differemt address. A notice required by this Security Instrumen: is given when it is malled or when 3t is delivered
according to the requirements of this Paragraph 14 ot of applicable law.
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N £ l_.A‘W ’I‘lélA'l‘ GOVERNS THIS SECURITY INSTRUMENT
34 This Security Instrument is governed by Pederal law and the Jaws of the jurisdiction whery the property is locéled,

. The borrower hereby consents and ageees that the debt hereby cecured, or any pant thereof, may be renewed or

~ extended beyond caunty as ofien as may be dssired by agreemeni beiween the creditor and any subsequent owner of
the property, and no such renewel or exienslon shall 1o any way affect the borrower’s sespongibility, whether as surety

- or otherwise. The borrower and any other parly assuming Hability hereunder hereby consemi and agres that if the

o property conveyed hereby or a substantil portion thereof is (ransferrad 10 agy subssquent owner, and the crediior

7 oxercises tho right to sccelerate the debts socured hereby, the creditor mey accept any delinquent payments or other
cure of default piving rise o such acceieration from the then owner of the property or any other perton and reinstafe
the indebledness i accordance with the schedule of matutlty as of the time of acceleration or upon such new schedule
as may bs agreed If renewal or exiension ars otherwise permitted and no such reinstatement shall in iy way affect the
liability of such prior parties, whather us surety or otherwise.

If any term of this Sconrity Instruraemt or of the Note conflicts with the law, all other rwerng of this Security Instrumem
and of the Note willstili-remain in effect if they can be given effect without the conflicting term. This means that apy
tenna of this Securlty instzanent mnd of the Note which conflicts with the law can be separated from the remaining
termns, and the remaining tongs »ll sitll be enforced.

16, BORROWER’S COPY
{ will be given one conformed ‘copy of the Note and of whis Securlty Insirument and hereby acknowledge receipt

thereof.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If all or any part of the Property or an interest ‘thezein it sold or ransferred by Borrower (or if a beneficial interest (2
Borrower iy sold or mmmsferred and Borrower is not ¢ catural person or persons but Is a corporation, partnérship, (rust
or other legal entlry) without Lender's prior wrivien <onstaw, excluding (A) the creation of a lien or encumbrance

subordinate to this Security Instrument which does not relate 1o a transfer of rights of ocguparcy in the property; (B)
the creation of a purchmse mongy security interest for kousehold appliances; (C) a wransfor by devise, descent or by

operaticn of law upon tie death of @ joint tepant: or (D) tha grant of apy leasehold dnterest of three years or less not

conssining an option to purchase, Lender may, at Lender's ‘orien, declare all the sums secured Dy this Security
instrument to be immediately dus and payahle,

It Leoder oxercises such option to accelerate, Lender shall mail Borrower notice of acceleration ln accordance with
Paragrzpb 14 hereof. Lender may, withour further notice or demand on borrower, Invoke any remedies permitied by

Paragraph 24 herein,

Leode: may consent to & sale or transfer if (1) Borrower couses 10 be submitted ‘1) Lender information required by
Lender to evaluate the trausferee as if a new loan were being made to the transferes; (2, Lender reasomably determines
that Lender's security will not be impaired and that the risk of a breach of any covenant or ayreement in this Security
Instrumert is acceptable (3) inverest will be paysble on the sums secured by this Secorr, dnscument al a rale
weepiable o Lender; (4) changes in the terms of the Nowe and this Security Instrwment requircd by Lender are made,
including, for example, periodic adjustment in the intarest rate, a

different final payment date for tho loan, and addicion of unpuld inierest to principal; and (5) the tanfereo signs an
assumption agreemen: that is acceprable 1o Lender and that obligates the transieres (o keep all the promises and
agreements made In the Note end {o this Security [nstrument, as medified if required by Lender. To the extent
permined by spplicsbie lmws, Lender also may charge a reasonabde fee as a condition to Lender's consent to any sale

or transfer.

2.6ETSELE

Borrowers will coniinve to be obligatd under the Note and this Security Insirument unless Lender releases Borrower
in writing.

18. BORROWER’S WARRANTIES REGARDING FORFEITURE

Borrower states (hat he will not use, and will not permit any third party to use the Property or any portion thereof or

interest therein for any purpose that would cause the property fo be subject 10 forfeiure. Borrower further staws that
the Propemy has not been scquired with the procecds from apy transaction or activity thet would thereby cause the

propany 1o be subject to forfeiture.
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19, LENDER'S RIGHT TO REQUIRE IMEDIATE PAYMENT IN FULL

LA T fail o keep any prosises or agreements made in the Note or in this Security Instrument, including the proraises io
 pay when due the amounts I owe to Lender, | will bp In defaulr. I this occurs, the Lender may require tat I pay
* immediately (he entize amount then remsining wnpald under the Note and under this Security Instrument, Lender niay
{ do this withowt making any further demand for payment. This requiternent will be called “Immediste Paymem in
O Full' 1€ 1 am in default for any reason, you have the right to demand payment of the entite amount I owe you, If
'+ Lender requires payment in full or in the event of a foreclosure action, | agree to pay reasonable and permissible legal

"2 fees, costs and disbursements, allowances and additional allowances as may be awarded by any judgment of foreciosurs
and sle 2dded thereto, aod that such total amount shuil bo paid by me with interess, as specified In paragraph 25, up

to the day you acmally recelve such paymens, even after foreclogure occurs.

Ta any lawsult for sale. Lender will bave the right to (f) colléat all costs allowed by iaw; (i1} have the Property old as
one parcel, and (ili) have & Receiver appuinted by the Court withows flrst glving notlee 1o me and withowt regard to the
valus of the Propeity.

Upon acceleration, Gorrower shall have no right to reingtate. Al rights and remedles provided in this Securiry
Instrument are digtinet and cumufalive to any other right or remedy uader this Security Instrument or afforded by law

or equity, and may be exesciecd concurrently, independently or successively,

20. LENDER'S RIGHTS TO REXTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

1f Lender roquires Immediale Fayment in Full, or if 1 abindon the Property, then Lender, persons auhorized by
Lencler, or a receiver appointed Uy p cout ar Lender's request may; (A) colleet the rental paymems, including overdue
rents) paymente. divectly from the tenanir, »<3) enter on qd take possession of the Propeny; (C) manage the Propeny;
and (D) sign, cancel and change lesses. (f Loider noiifies the tenamts, Lender has the right 1o colleet zeotal payments
to Lender without having to ask whether 1 iulled 10 keep any promises and agrecments under this Security Instrument.
¥ there i3 a judgroent for Lander in a lawsult (or forcclomre and sale, [ will pay {0 Lender reasonable rent from the
dme e judgment 18 entered for av fong as I cccupy thy Property. However, this does not give me the right 1o oncupy

the Property.
All rental paymants collecied by Lender or by a recelver, ‘ohes than the rent paid by me under this Paagraph 20, will

be used firnt to pay the costs of collecing rental paymenty and'or managing the Property, If any pan of the rental
paymeors remaing after those cows have been paid in full, the iemialaing part will be used 10 reduce o amount that |
owe 10 Lender under the Note and under this Securhy Instrumeni.” Tiecosts of managing the Property may include the
tecoiver's fess, remsonsble attorney's fees, and the cost of any acctiswy bonds. Lender and the receiver will be
abligated 1o account only for those rental payments that they aciually receive.

If { fail to make any payments or kesp promises under this Securiry Instrumeiu o' the Note, thea 1 shall psy monthly
in advance 10 you of to agy receiver a falr charge for the use of the Property the: Loceupy. I T do not pay this fair
charge, you or the récelver may sue o collet it or 1o remove me, or both. T will fot coliect more than one (1)
month's rent in advance from any tenant or occupant withous your written consent.

21. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender #as been paid wil amouqws dus under the Note and under this Security Instrurer: the Lender will
releass thiv Security Instrumert asd deliver a cenificate stating thls Security Instrument has been pain in Aill. Lender
will then deliver a comificate stating that this Security Ingtrument has been satisfied. 1 will pay sll cost vl recording the
Release [n the proper official records.

2ECTSELE

22. ADDITIONAL CHARGES
1 agres to pay all reasonsble charges in connection with the wervicing of this loan, including but oot limhed o obtaining

1ax searches and bills and in processing linsurance foss payments, ownership transfers, releazes, casemenmts, consents,
extenslons, modifications, special agreements, wsignuments, reduction ceriificates, asset recovery and satisfaction of

mortgage.

In the event Borrower directs Lender fo order any reports, sppraisals, searches, examinations and/or the liks, I agree
that the expense for che same is fo b& added to the balance of the existing morigage, if same is not paid within 30 days

of wrinen notiflcatlan.
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2 3. HAZARDOUS SUBSTANCES

7 Borrower shall not creze or suffer wo exist, or permit apy of its agents, omployces, contractors, tensaw, or lavitees 1o
| create or suffer 1o exist any llen, security Interest charge or encumbrance againsi the Property or apy portion thereof,
- telmlng o any physical or environmenial condition, including, bur not limited to, any Hen Imposed pursuamt to section
| 107(D of the Superfund Amendments and Reauthorization Act of [986 (42 U.5.C. 9607()) or any similar federal, state,

or Jocal styute, regulation, rule, order, or crdinance.

MAY-@2-1997 18122
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Borrower shall not cause or permit any other party 1o csuse or permit the presence, use, disposal, storage or ralease of
any Mazardous Subsiances cn or In the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that ls in violstion of any environmental Jaw.

Borrower shali promiptly give the Lender written novice of any investigation, claim, demand, lawsuit or other action by
any ovemnmental Or fegulaory agemcy or private pany involving the Property and sny Hazardous Subsrance or
cavironmental Jaw, of which the Borrower has actupl knowledge or should have scwal knowiedge, If Borrower lewns
) or Is notified by &y governmental or regulatory authority thar any removal or remediation of any Hazerdous Substance
sffecting the Proper; is necessary, Botrower sball promptly take necessary remedial, removal, and other actions
' necessary 1o clean up ane remove all Hazardous Substances, solid wastes, or contaminants o, in, from, or sffecting the
property or sny portlon thereof, in accardance with environmental law, (o the saisfection of the Jender and ia
accordance with all orders and directives of governmenial authorities having jurisdiclion over the Property and/or such
substances of mafterials. If Bormrasr fefls 1o take remedial actlon, and upon receipt of noilce from asy pany asserting
the existence of any Hazardous Sumsiances affecing the property that if true may resull in an order, suit, imposition of
a len on the property, or other actior, ©r Mf the lender in good faith believes would jeoperdize its security interest, the
Lender at ite aption shall take whateve: «cilon is aecessary Jo accordance with envirosmental law, (o clean up, semove,
resolve or otherwise temediate che siruatica. A}l reasonable costs and cxpenses paid or incutred by Lender in the
exsrcise of such rights shall he secured by Ve lians securing this loan and shall be payable by borrower upon dermand

by Lender.

Borcowsr sball indemnify, exonerate, defend and hold harniess Leuder, its officera, directors, sharcholders, agears, and
employees, from and sgainst any and all claims, demawds, obligations, penalties, fines, suits, labilides, semiements,
damages, losses, costs, and empensos (Including but vor lunited to, awormey and oconsuilant fees and expenses,
{ovestigation foes, laboratory expenses, cleanup costs, court custr, and other axpenses of litigation or arbliration), as
well a3 any such fees and expenses incurred n enforclng s 'indemnity, and apy violation of any applicable
environmental laws in effect on or before the dute hereof or hereafier made cffetive,

As used in this document, "Hazardous Substances” are those substances deflied as toxic or hmaardousy substances by
Environmenta) Law, and the following substances: gasoline, kerosene, other fiamuneble or oxic petroleum products or
by products, toxic pesticides, herbivides snd fungicides, volatile solvents, materisls conteining asbesios or formaldehyde,

and radicactive materials.

As used in chis document, “Eovironmental Law' means federal, stae, and local liws, etmtes, rules, regulations,
judiclal orders and decisions that relate o health, safety or environmental protecrion pid maintensace  in the

Jurisdiction where the property is located,

24, MISCELLANEQUS PROVISIONS
(A) In the event that tho holder of thls Security Imstrument be required to retain Jegal counsel tor the purpose of
commencing foreclosure proceedings hereunder,  reasonable sum shall be added to the said indebiedness, as feir and

D
X
45
reasonable legal fees and desrnad secured horeby in addition to 2xpenses, costs, allowanices as provided by law. E
§e]
-}

(B) If ivis Securlty Instrument involves a condominfum untt, any failure to pay common charges when they become due
shal] by considerad a defaulr under the terms of this Securlty Instrument,

(C) In the ovedt that Borrower is permiusd 1o cure a default of the Note and/or Mortgage pursuant (o the United
States Bankruprey Code (Title [ U.S.C.) or other spplicable faw, the parties hereto specifically agree thar the smount
necessary (o cure the default shall include the sum of all amounts past due under the jerms of the Now and/or
Mortgage, inchuding il principal, fnterest, and late charges, and ail amounis advanced by lender puriuant fo the terms
of the Note andfor Mortgage, including all anomeys fees and costs, plus intecest on such sum calculated at the anoual
interest required by the Nole and/or Morigage from the date on which Borower elests to cure the default to the date
on which the defaull is cured. Nothing herein shall be construed to allow Borrower the right to curc any default of the
Note and/or Morigage excopt as specifically sutborized under the United Sines Bankrupicy Code (Tide 1f U.S.C.} or

other applicable law.
W
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.l.:';{])}'].n the eveni that Lender shail advance any money in order to pay Borrower’s insurence, taxes and/or hazard

inyurance and/or any other judgments, llens, violations, or wactions under paragrsph 23, then Borrower will pay
2 Interem on the suma advancsd at the rate specified in Borrower's Note.

3, (E) In the evant the premises suffers damage or Borrower's statonmients and/or representations have been found 1o be
% fajse prier f0 the disbursoment of funds, Lemder, in fts sole discretion, may cancel this Note and Lender shall have no
4 further obligations to the Borrower. Lender agrees that Lender will file a Sausfaction of Mortgage in the county this
¥ Securiry Instrument i3 flled with the Office of the County Clerk prior to cancetiation by Lender.

(F) In the event thot any check peid by Borrower 1o Lender is retumed uppald then and in thar event Lender may, at
Lendor's opticn, require bank or certifled funds for sach paymiest made thereafter.

(G) In the evert the Borrower(s) hereln cause or bring Ay action, proceeding or petition for the assignment,
liquidaton or rearrangement of thelr toral indebtedness under any federal, stare or local statute, and in such event
there is an improper. impairment of the lien of this Securlty Instrument within the meaning of any Tide, Code or local
statute therein refever., there ghall be allowed, swarded ang granted (o the holder of this Security Instrumemt by the
court or ribunal btrving jutlsdiction thereof, reasonsble legel fses Incurred 1o protect the llen of this Security
Instrument against such burroper impainment, or in the event the holder of this Security Instrument Is required to bring
vn aay motfon or procevding -t vacals any stay or sompel rejection of any proposed plan. Such awand of ressonable
counsel fees shall be based uptn-the reasomable hourly billing rate of an experienced real estare/bankrupicy practitioner
within the furigdiction of the ‘court or tribunal, mdi without any reference or regard direct or indirect to the now
disused theary of "ecopoiny of admindiation.

(H) In addition, Lander shall be entiied to charge interesl on all sccrued interest, foreclosure coss, amomey fees
whether incurted as a result of the foreclosure 'or the bankrupicy proceeding, or other pre patition arrearage payable
purgaant to or through any plan in the bankiuptcy, proceeding. The imtaresr vate shail be the mame raip charged under

the Note secuted by rhis Security Instrument.

28, ACCELERATION; DEFAULT; REMEDIES
I the event of a default by Borroweer, in any of its covarants and agreements hereunder or in the evemt of 2 breach of

eny of Bommower's represeniations and warranties herein, Leude, ar its option, may réquire imumediate payment in ful
of all sums secured by this Security lustrument whhout furthts <emand or noilse to Boriower and may inveke mny
remedy permined by spplicable law. If the lender requirss payment in full, o in the event of a foreclosurs action, I
agree 1o pay reasomable legal foes, principal and interest, costs and dishursements, allowsnces ond additional allowances
as may be awardsd by any judgmen! of foreclosure and sale added iereto.— After acceleration and unil a judgment
his been entered, 1 shail pay this lotal amount with interest, up to the Sty you actually recelve such payment at the
tite of 24%, unless this is a loan subject to {2 CFR 226.22under the Pederal’ Truth in Lending Act, in which case the
intereat rare shall not increase afier defauit. After a judgment has been rendered 2 interest 1ate will be the highest

permitied by the state of litingis.

To addition, Lender shall be entitled 10 coilect all expenses incurred in pursuing the remedies piavided in this paragraph
28, tncluding, but sot Limited o, veasonable atiomey's fees, dnd costs of tidle evidence. Upor receleratlon, Borrower
ghall have o tght to reinsiate,  All rights and semedies provided in this Security Insuarirt are distnct and
cumulative 1o any other right or remedy under this Security lastrumem or afforded by law or ‘quity, and may be

exercised concurrently, independently or successively.

LELTSELS

WMTIG
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The aached Mortgnge covers real propenty principally improved by a one to four family dweliing,

Presmiscs commonly ¥nown s
B44% N EHERICAN RO, UNET 1108, CHICAGO, Il 508405

Diarlenr Sectlon P Block

\Aué o 0 m : \Lﬂ/éftf/ﬂ‘(«"?/z/

SUSAN N. JAKUBOWSKY/

THE LAND RETCRRED TO IN THIS COMMITMENT IS UESCRIBED AS FOLLOWS:

UNLT LuB T4d% EDGEWATER PLAZN, 2o TNELIMEATED ON PLAT CF SURVEY OF THE
FOLLOMTRG DEBCRJFED PARCEL OF REAL SSTATE (HEREINAFTER REFERRED T0 AS PARCRL}

THE SOUTH 1) FEET OF THE NORTH 076 FEET OF THR WEET 131,76 PEET) AND THAT PARD
~YING ZQUTH OF THE SATD NMORYK 075 FEET OF KN .ZAST FRACTIONAL 1.2 OF THE
NORTHEAST 4,4 OF SECTION 8, TOWNSHIP 40 NORTH, 'RANCE 14, YAST OF THE THIkn
PRINCTPAL MERIDIAN, (ALL AL MSASURED PARALLEL-WITH-THE HEBT AND MONTH LINES OF
SAlD EAST FRACTIONAL L/2 OF THE NURTHEAST 1/4) AND LVING NORTH OF A LINK THAT 15
DRAUN AT AISHT ANGLES TO THE EAYT LINE OF SHERIUAN POsl THROUGH A POINY IN HATD
EAST LINE THAT IS 1090 FRET 80UTH OF THE RATD NORTH LINK-OF ERET FRACTTONAL 1:9
OF THE NGRTHERST Acd) ALL OF THE ABOVE LYING WEST OF THEWEST BUUMDARY LIKE UF
«INTOLN PARK AR SRTABLIGHED BY DECREE ENTERED JULY 6, J90u, TU CASE NO. Ta88Ye,
CIRCUIT COURT, AS JHOWN ON PLAT RECORDED JULY 9, 1908 AS DOUUMENT. 4029404 {ENCEPT
THEREFION TAY WESY 47 rBiV THEREUP HERETUFORE CONDEMNED AS PAKN. UF SHERIDAN RRAL)
CROCONK COURTY, TLLINDGH; BHICH PLAT OF SURVEY 15 ATTACHED A% ENHIAUT.'C ™o
NECLARATTON OF CONDOMINIOM RECORDED AS NOCIMENT 24267313, TOGETHER Bl TTE
LUNDIVIDEL PERCENTAGE INTEREST [N THE COMMUN ELEMENTY.

9
Ui 14-08-303-0i5- /149 X
i
~}

ONIANNA BLT3d 18:8T L66T-2B-AtU
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26, RIDERS TO THIS SECURITY INS'ITRUMENT

tf oneé or more riders sre execuied by Borrower and recorded together with this Secwdlty Instrument, the promuisee and
agroaments of each are incorporated as a part of this Security Instrument,

[Check spplicable bex(es)]

___._Adjustable Rate Rider . Biweekly Payment Rider Condnminium Ridet
Graduatnd Paymant Rlder .14 Pumily Rider Plennsd Unit Davelopment Rider
Raie Improvement Rider —___3econd Home Rider V.A. Rider

Qther

BY SIGNING BFLOW, Borrowars accept and agree 1o the promises and sgreements contalned in this Security
Instrument and in @iy r'i=r(s) aigned by e and recorded with it

Witness: Rorroweis!

,,5£L¢44LmJ Y7ﬂ~<:la/4£Axt%uu{qhgﬁi'

SULAY N, unuauny

. __DEPT-01 RECORDING $45.00 §
0017 TRAN 5151 05/19/97 12cii:00
B 0G w—-R7~-351577 B

COBK COUNTY RECORDER -

$42.00

STATE OF ILLINOIS, GOk, County

a8
On thls_on.CA\ dn of A Ol Lo Ko 92 2 bplege me peronally  came
o €A gy hawoSi, & Sysan M. TJ“’L %’\*r !mee individual(s) described
herein and who executed the forggoing instrument, and duly nekmnwledged 1o me Walin e 4executed the sume.

"OFFICIAL SEAL
JULIE ABEL
NOTARY PUBLIC, STATE OF ILLING!S
MY COMMISSION EXPIRES MAY 7, 2000

ONIONNA ©iTad 14:87 L66T-TB-A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i3 mede thie 2Znd  day of May 1387 |, and is Inporporated into
and ahall bs deamed to amend and supplemant the Morigags, Deed of Trust or Security Desd (the "Security
instrument™ of tho samp date glven by the undersigned (the "Borower™) 10 seoura Borowers Note to DELTA
FUNDING CORPORATION (the 'Lender”) of the same data and cavering the property described in tha Seourity
Instrument and focatad at:

5845 N SHERIDAN 8D, JMIT 1%U8, CHICAGD, 1L BGAAD
Property Address

“445 N, SHERIDAN EDGEWATER PLAZA
Properly Address #2 (i any)

The property inch:acs & unit in, tagather with an undivided intarest in the common aloments of a condominium project
Kriown ag:

-

Name of Condominiurn Project
[the “Condominum PioeaaT). It tho owners 2asociation or othor emity which acts far the Condominium Projeoct (the
“Ownars Aspociation”) J1al2s e to property for the benefit or use of s members or sharahoklars, the Propeny alsc
includes Barrower's interei it the Cwnars Asscooiation and the usss, procoeds and benefits of Barrowsr's interest.

CONDOMINIUM COVIMNANTS. In addition to the covenants and apgréaments made In this Bacurlty
Inatrument, Borrower and Lende (urther cavaenant and agroa as follows:

A. Condominlum Olfigatiny. Borrower ehall perform all of the Borrowers obligations under the
Cordominium Projact's Constituent \=Ci”.sents, The "Constituent Dogumenta™ ars the () Daclaration or any other
dooument which croates the (Condomlidum voleat; (i) by-lews; (Iil) coda of raguiations; and (W) cther eguivaismt
documants. Borrower shall promptly pay, v hen dus, sl dues and sssessmonts imiposed pursuant 10 the Constituent
Dacuments.

B. HEzsrd Insuranca. So lonp as tha fwnara Associction maintains, with a gensrally acceptod insurance
carrier, 8 "muster” or "blanket® policy on the Contarmin'um Project which is satistectory to Lender and whioh proviies
Ingurance covarage In the minounts, for the period. —and against the hazerds Lender requires, Including fire and
hazards included wihin the term “sxtended ooveragse " ther:

{} Londer waives the provislon in Unlom Covenant 2 for the raonthly payment to Lender of
one-twelfth of the yesly pracium instaliments for hazarn Inairmance on the Propsriy; and

{i) Bormower's obligation under Unliorm Qovsnant § fo maintain hazard insursnoe oovarage on the
Property is daamed satisfied to the axtent that the required coverrge le provided by the Ownara Association polivy.

Borrowar shal! glve Lander prompt notioe of any lkpse L w idred haxard insurance coverage.

in the svent of & distribution o! hazard INSUrance procesus 1 'su of restoration of repair following & logs o
e Property, whether 1o the unit or (1o commoh elements, any procevis payable 1o Bomower are heteby assigned
and shall be paid to Lender for application to the suma sacured by the cscurlty tnstrumaent, with any excess pal to
Borrower,
©. Pubile Liabllity Insurance. Borowor shall take such acilons as muy be reasonabie o Insura that the
Ownara Asstolation maintains a public liablity nsurance policy &cceptable i t2vm, amount, sxtant of cavaraga to

Lander.

D. Condamnstion. Tha procesads of any award or olalm for damages, 7itout or consafuential, payable
Borrower i cannection with any condemnation or other taking of all or part of the Frope.ty, whether ot the unit or of
tho common alements, or for any conveyance in iou of condemnalon, ars hersby assiyned and shall be pald to
Lender, Buych procsads shail ba applied by Lender to the auma secumd by the Socuy instrumsnht as provided in

tLinttorm Covenant 9.
E. Landar's Prior Consen, Sortowsr chall not, except aftur the notico to Lende® ars with Lengore prior

writian cohsert, gither pasttion or subdivile the Propsrty or conasnt lo:
{i} the edandanmaent or terminution of the Condeminium Froject, oxcept tur ‘abandonmant or

tarmitation raguired by law in tho cass of substanilai destruction by firm or othar casusty or in tiw cise of B taking

by ocondamnaticn or sminent domain;
()} any amendmam to any provision af the Constituant Documanis if the provision ls 'or the Bxprosg

benefit ot Lender;
(lil) termination or professional mansgsment and assumption ol seN-managoment of the Ownars

Asgaciation; or
{lv} any sotion which would have the ofisct or rendaring the public Habldly insurdnce covetrage

malmained by the Owngra Assoclation unacceptabis (o Londar.
£. Remedies. I! Borrowar doss not pay oohdominium dues and assessmants when due, then Landor may

pay them. Any amouns disbursed by Lender undar this paragraph & ghall beceme additional detit of Barrowar
secured by ™e Becurity Instrument. Uniess Beorrower and Lander agraa to other terms of paymant, thase amounts
shall bear intarest from the date of disburseinent at the Note rete and sholl be paysbls, with Imerast, uponh notice

from Lander to Barrownr regquesting cayment
BY SIGNING BELOW, Borrower accapts and agress to tho tsrns and proviions contained in this Gondominium

QO

ARUBONSK
T"%“-‘ o Q?\@/a/,éf/ém
iﬁsm‘ﬂ“u.“u’xusnusny

OMTANNS B30 283181 Le6T-ZA-Aull
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