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THIS MORTGAGE ("Security Instrument”) is gwen on __ April 26, 1967 . The morigagor Is
WILLIAM J SULLIVAM AND CATHERINE M SULLWAN HIS WIFE ‘

("Borrower™).
This Security Instrument is givénro  _The First National Bank nf Chicago

which is a__National Bank . jorganized and existing under the laws of_the United States of America ,
whose address is One Fust National Plaza laza, Chicago , Minois_60670 _ (“Lender*). Borrower owes
Lender the principal sum of _Twent, f-j{yf Thousand and No/100 ‘

Dollars (U.S. $_25,000.00 .7 Thiz debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which prov.des for monthly paymemts, with the fulldebt, ifnot paid earlier, due and
payable on__05/09/02 . This Seaurity Instrument secures to Lender: (a) the repayment. of the debt
evidenced by the Note, with interest, and all renes/pls, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 lo protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements tnder this Security Instrument and the Note. For this -

purpose, Borrower does hereby morigage, grant and comviy)to Lender the following descnbed property located in .'
COOK __ County, Llinois:

LOT 534 IN ROLLING MEADOWS UNIT NO 3, BEING A SUBDIVI®(ON IN THE
SOUTH 1/2 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 0225410025
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| which has the address Sf 2704 CAMPHELL sr' RO}..LING MEADOWS, IL 60008

';;’:] __All of the foregomg is referred to in this .‘:ecumy Instmmcm as the Property

| record: Borrower warranis and will defend gen

|+ FUNDING' ~dated - 06/14/93
3 Dwdson 06/24/97 asdocummt number 93434233 .. ("Prior Mongage")
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TOGETHER Wi'TH all rhe 1mprovemenls now. Ar berwfter erecwd on tln: property, and all memmts. : nghis .
apnurtcnanos. *fents, ‘royalties, mineral, oil and gas; rights and profits, water rights and stock and. alifixtures now or
© hereafier-a; part. of the; :property. Allreplaoemcms and additions. shall also be covcred by this Secumy lnsuum:m

. i et

BORROWER COVENANTSthaI Borrower 1s Ia ﬁxllysersad of the estate hcreby oon"zynd and has lhc nghtm

) mongage, ‘grant- and ‘convey. ‘the Property and the Property  is ‘unencusibered, exoept for encumbrances of R

y the title to the Property against ali claims: anddemands ‘
"RE.

. sibject to ay encv'*hrances of record There s a prigs monigage from Borrower to

l

: TH!S SECURITYINST!\J’.«;» NToombmes umfnrm covenants for natiosal use’ and ncn-umform covenants wrdr
‘ hmuod vana!wns by jmsdicuon 0] .‘onsumre asocun;y instrument covering real property.

Y 4

UNIFORM COVENANTS Borrow,r uld Dendgr oovenant and agree as folloWs

1 Paymenr of Pdndpal and lntmsv Prenayment and Late Chnrgrs. Bozrower shall promp:ly pay when |

.'due the, pnncrpal of and mlemsr on the debt cvr&mced by the Note and any prepaymem ami lale charges due '
- under die'Note:. - 4 |

R Appllmuon of Psymenis Unless applmhle aw nmvrdcs othenvrsc. all paymem received by l.onder under

e "paragmph I shall. be applied; . first, to. accrued mtercs second, " to past due insurance;- third, 1o current billed

" insurance; - fourth to.past dus’principal; fifth,to cur;tm billea pnncrpa] sixth, 10 charges scvenlh 10 principal due
and last, to acerued butunbilted insurance. - -

1.3, Charges; . Lienis.. Borrower shal! pay alluqcs assessmenu. r‘larges. fines and mposxnons aunbutable 10
" the Property which may attain priority over this-Security Instrumén, and leaschold - payments or ground rents, i
. any; ~Borrower :shall pay them on' time- drrect]y tti the person owed” paym:at. Upon Lender's request, Borrower =

W ~ shall’ promprly furnigh (o Lender all noticés of amqmts to be paid under .his paragsaph and shall promp[]y furnish
. _:o Lender reoelpts ev:denomg the payments. _

L

W Borrowcr dhall promptly discharge’ any. lien wlu:h has priority over this Secw A Lrslmmem cxcept for the Pnor» o
: Mongage unlws ‘Borrower: (a) agrees in writing tp the paymem of the oblxgauon sicmsed by the lien in a manper -
. acceptahle tor uender {b) contests in good_faith the lien by, ot defends against enforcement of the hcn ia; legad -
proceedings: whrch in lhe Lcnder s opinion operale; 10 prevent (e enforcement of the lien o: fo.fermre of any pant of -

the Property or (c) secum from the hoider. of the Jien an agrcr:m:m sansfactmy to Lender svboniinating the lien lo;

S this. Sectmty Instmment If Lender- determines any part of the I’roperty is subject to a liey +/hich may aitain

the lien.: Borrower ahall sausfy thie lien or take oné or more of the actions set forth above with 10 day< of the gmng .

. .of notrce

- & Har.ard !nsurance. Borrower shalf kacp lhe improvesients . now existing or hereafter emcwd on the

by Bon'ower subject to Lender’s approval which shall not be unreasonabry withbeld. IfBomwer fails 10 mamtamr

~ coveragc described - above, Lender: may, at Ixnﬁcrs opnon. obtain coverage - to protect Lenders rights in  the .
Propcny inaccordance with paragraph 6. } o

" Allinsurance policm and rencwals shall be acccprable to Lender and shall mclude a standa_rﬂ mongase

. clause. - Lender shall: have the. nght to hold the- pohcu:s and renewals. - If Londer requires, Borrower shall; prompﬂy i

give- 1o Lender all rene:prs of pard premiums and . rcncwai notices. In the event of loss, Borrower shall give pxornpt

nollcc to thc msurance carner and Lender. Lender may make proof of loss if not made promptly by Borrowct '

&

-

“ LHLPMTOFD 2-

and recorded with tbe.QQL. Coumy Recorder of N

.. priority ovér this Security Instrument except for the Prior Morigage, Lender may give Borrower a aotics’ rdcnufymg e

i ._:_‘ fProperty insured against-loss by-fire, hazards mcltfded within the term | extended coverage” “and any other "hazards, e
mclud.ng ﬂoods or. ﬂoodmg. for which - Lender requm:s msuranoc Tlns msumnoc shail be mainained in the '

T .
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econemically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the -
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does niot answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds, -

Lender may use the proceeds to repair-or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments, Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds reawlting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured &y this Security Instrument immediately prior to the acquisition. ~

S. Preservatiopand Maintenance of Property; Borrower's Application; Leaseholds, Borrower shall not
destroy, damage oo sohstantially change the Property, allow the Property to deteriorate or commit waste..
Borrower shall be in‘defiosiv ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's .
good faith judgment could réslt-in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lende’s security interest, Borrower may cure such a default and reinstate, as provided in
paragtaph 16, by causing thc actien. or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes - forfeiture of (¢ Borrower’s interest in the Property orother material impairment of the lien
creaied by this Security Instrument ‘or Icader's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material inioroation) in connection withthe loans evidenced by the Agreemens. If
this Security Instrument is on leasehold, Borr(w.r shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the Jeasehiold and fee fitle shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. 17Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect' Lender's rights in
the Property (such as proceeding in bankruptcy, probate, forcradomnation or io enforce laws or reguiations), then
Lender may do and pay for whatever is necessary to protect the vslue af the Property and Lender's rights in the
Property. Lender’s actions may include paying any swms secured oy a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entcring on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 20 29 s0.

Any amounts disbursed by Lender under this paragraph 6 shall become. oZditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms’ 5i payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiih interest, upon notice from
Lender to Borrower requesting payment. - '

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ~f e Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for tae trspection.

8. Condemmation. The proceeds of any award or claim for damages, direct or consequental, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of colemnation, are
hereby assigned and shatl be paid to Lender,

Inthe event of a total taking of tie Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the ,
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance sba]l be paid to Borrower. _

Ifthe Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date -
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due, ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not.
extend or postpone the due date of the monthly payments referred to inparagraph | or change the amount of such
payments.
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9 Bnrmwer Not Relmsed, Forbcamnce By Lender Not LX Waim-. Exiension of the ume for paymem or
' I.;modzﬁcanan ofamomza!mn of the: sems  secured - by is Security ‘Instrument graned by Lender {o any | SUCCESSar in -
interest: of Bonower sha]l nat. operaie 1o release 1he liability of the. original Borrower. or Borrower's successors | in

'f) ‘-um:rest : Lender shall not be required to oammcncq‘ pmcwdmgs agams& any successor: “in interest or refuse 10 :
o exlcm! ume for paymcnt ‘or -otherwise  modify amomzanon of the sums: secured . by this Security Instrument by - |

| resson of any. demand . made by the original Borrower or Borrower's successors. in iuterest. . Any forbearance by -
TN ‘Lender in-exercising any right or remedy. shall not be awaiver of oy preclude the exercise of any right or remedy.
i - 10s- Successors and Assiges Bound; Jolpt and. Several Lisbility; Cosigners. The covensnis and”
R f\agreements “of this Semuty Instrument. shail bind aad benefit thie successors . and assigns of Lender and Borrower, o
"% - sibject “so’ the. provisions, of paragraph. 16. Burrowgrs covenants  and agmemems shall be joint and ‘several. Amy | Y
1. Borrower-. who w-s:gns this. Security, lnsu-umcnt |ga1 I does. not execute the . Note: (a) is co-signing’ this Securuy R
|~ Instrument only. mortgage. grant and convey Borrower's. interest ‘in the property - under the terms: of this -{
cr Sﬂcunty Inszmm:.., {b).is not personally oblij .10-pay the sums secured by this Security” Instrument; and ©-
" agrées' -that Lenled sad any other Borrower: may gree.-to. extend, modify, farbear or make any accommodanons '
. w-th regard.to the teriss %7 his Security Instrement or the Note withcut that Borsower's consent.
AN LoanChnrges ‘¥ foan secured by this Secirity Instrument is subject ;oalawwhlchsets mammum loan {
1 chargu and - that law is tiasliy ':tcrpmed so-that fhe interest or other loan charges collected or to be collected in
4} - connection ‘with the logn exceenu the permitted limits, then: (a) any such loan charge - shall be_reduced by the
i ,}f-,amovm pecessary 10 reduce tite cherge to the pefmitted limit;and (b) any sums already collected from Bomower | .
<. which: exceeded: permitted limits will> efunded 19 Borrower, Lender may choose to make this refund by reducing . | . -
CO L e pnnc:pal owed iinder the. Note or by wualing. g direct payment -o: Borrower. Ifa. refund- reduces - pnnmpal the |
1 reducuon will be’ treated a3 a partial prepayn.«at withqut any prepayment charge under the Note. - B
I S 5 Legislallon Aﬂ’eﬂing Lender’s Righss. ! If enactment . or expiration of. applmbie laws hes the effect of_
D ’reudenng any provision of the Note o this Secw:,r instrument unenforceable. -according (o jts torms; Lender, at its
§ . | option, may: require immediate - payment in fuliof al! sums.secured- by this Security Instrament and. may invoke any
") remedies’ permitted by: paragraph 20. If Lender- exermes this cption, Lender shall take the steps specified ‘in the
2| ..swondparagraph otparagnmh 16. . i R
"} . 13, Nofices, Any'notice 1o Borrower- pmwdedsform!hxs fecurity Instrament shalibf: given by delivering worby | = i
g | mailing. 1thy first class mail unless applicable lawirequncs usc of seother. metiod. ‘The notice shall be directed to Lo
R |- the Pm;;cny “Address. or any. other address Bormwer designates’ by potice to-Lender. Any notice chade: shall be
© | given:by first class . mail to Lender's address : slamd herein. or any other «idress Lender designates. by notice to
1." Borrower. Any notice provxdcd for in this Secunty Instrument sha}l be deemer 1o have been gwc.n to Borrowcr or |
|- Lender when given as'provided in this paragraph. | -
DU R | Governing Law; Severability. -This Secumy Instrumcm mu be goverird by fedemi law and the faw of the -
1 jurisdiction in which the Propeny is located; - inthe event that any provision or clause of this Security - Instrumest or.
S|, the Note e copflicts with: apphcable law, such couﬂlct shall not affect other provisiens of this Sec:mty Instrvment. or |
o the ‘Noté -which can_be’ given. effect without themnﬂ:cﬂng provisien. To this end the provisions of this Secumy _
- A lmtmmemand the Note are declared to be severable ‘ ]
S T | Borrower’s Copy. Bomwer shall be} gwen one canformed eopy of the Note url _of this Secunty SRR
lnstmment
- A R (16, Trsn»fer ofi!m l‘roperty ora Benelicinl Interest in Borrower. Ifallorany part of the %pmy orany 1
1 mtemt init js sold or transferred (or ifa bcnsﬁclg! interest in Borrower is sold or wansferred and Borrower jsnota . . -
, nararal pemouJ wnhuut Lender s prior written: «consent, Lender may, a8 jts option, require immediate payment infull. ‘|-
- of all sums- secured. by this Security Ins!mment }lowever this option shall not be exercised by Lender ifexercise is |
: pmhszwd by, federat law as of the date of this ity Instrument. - _
' if Lender” exercises . this option, Lender shalf give Borrower notice” of aecelemnon ‘The notice shall pmv:de 3 BT
penod of not léss thah 30 days from the date, mnmuoe is.delivered or mailed within which Borzower must: pay: al oo
sums ‘secured by this Secumy Instrument. IfBorrower fails to pay- these- sums. pnorwmc expiration of this period, ! .»
Lender- may, invoke. any remed:es pr,muusd by this Security Instrument w:lhom further notice or dzmand on.

Borrowcr S
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i 17. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
7 enforcement of this Security Instrument discontinued ar any time prior to the earlier of: {2) 5 days (or such other
% period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
K contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
~ conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security hlsuument and
3 the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
‘*{ expenses incurred in enforcing  this Security Instrument, including, but pot limited to, reasonable attorneys’ fees;

and (d) takes such action as Lender may reasonsbly require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herebv
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardeus ‘ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ~suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property 02t is in violation of any Environmental Law. The preceding two sentences shall not apply (o
the presence, use or sturzge on the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriatz.iu zormal residential uses and to maintenance of the Property. _

Borrower shall promptly give'L2nder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agemcy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower h2: actual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory authority, that any removal or.other- remediation of any Hazardous ZAubstance affecting the Properiy is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous Sibstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the to’iovirg substances: gasoline, kerosene, other flammable or roxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, and radioactive muaterials. As used in ‘s paragraph 18, "Environmental Law" means federal laws
and faws of the jurisdiction where the Property is located that roiate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaui. of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Accelerntion; Remedies. Lender shall give natice to Borgver prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hv_-uot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise).. The notice shall specify: (1) the default; (b} the action required to
cure the default; (cj a date, not less than 30 days, from the:date the notice i5 given to Borrower, by which the default
must be cured; and (d) that failure to cure the default'on or beforc the dat:.zp-cified in the notice may result in
acceleration of the sums secured by this Security Instrupent;.foreciosure: by.ju'cial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelecation and the right to assert
in the foreclosure pruceedmg the non-existence of a default or any other defense orf Borrewer to acceleration and
forectosure. 1Ifthe default is not cured on or before the date specified in the notice, Lendcr at its option may requare
immediate payment in full of all sums secured by this Security Instrument without further Gemand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all e4meases incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited o, reasonable aic.avys’ fees and
costs of title evidence, ‘

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any ,
time prior to the expiration of any period of redemption following judicial sale, Lender {(in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of the costs of managemem of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the su ¢y
secured by this Security Instrument.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securityjs
Instrument without charge to Borrower. Borrower shall pay any recordation costs. Ay

23. Waiver of Homestead, Borrower waives all right of homestead excmption in thc Property. i’?

24, Riders to this Security Instrumeit, Ifone or more riders are executed by Borrower and recorded logetherm
with this Security Instrument, the covenants and agreements of each such tider shall be incorporated -into and shafb~
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.
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BY S!QNINU BELOW Bormwcr ampts and!a agrees 1o the tenns and covenants contamed in this Secumy
’and in any ndcr(s) emuted by Borrowcr recorded with the. Secunty lnstmmem _

-Bormower

I e B
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| ', Thxs Documcr. Prepmd By
. The First Naional ‘san’; of Chicago - 70{
. One Flm Nnuuml Pwu Svite 0283 Chicago, 11. 606

_(L'oo\-’— g

Coum}f 55

'STATE OF ILL[IN OIS

: a No!axy Pubhc in and for said ooumy and state dn hereby
cemfythat w.mmsuuwm AND cm;ruamsm.mm mswnra _
i . .
persoually known lo me to'be the same persu..(f ?whose name(s) is (arc) subscnbed to the foregomg mstrumcm
appeared - before me this day- in person, aa¢ r,mowledged that : _signed and
delwered the said msu'ument as - free a v ﬂtmtary act, for the uses and purposes lhcreln set forth.
‘7\{0 dnv of -
Skt o

7.

NoMPubhc '

Gwen under my hand and of"'ictal seal ﬁns

My Commlsslon cxplres C,‘ / ]S /97

AAAAIAA AAAAN
4 “OFFICIAL {SEAL"
4 Ronald J, Pesenko
¢ Notary Prblic, State of Ilfinois -
4 My Commission Expires 9[15/97
LAAA A AL S AL DS
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-Borrower
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