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MORTGAGE

TS MORTGAGE ("Security losirument”) is given on APRIL 3¢
The morigagor is  ADAM M. MAHONEY MARRIED TO, MOLLY A, MAHONEY

{"Borsower”), This Sceurity lnstrament is given (0"~ AEGIS MORTGAGE CORPORATION

which is vrganized and existing uader the laws of TEE STATE OF OKLAHOMA , and whose
address is 2500 CITYWEST BOULEVARD, SUITE 1200, HOUSTON, TEXAS 77042

{"Lender”). Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND FIVE HUNDRED NINETEEN AND NGO / {80

Dollars (U.8. % §9,519,00 ). This debt ts evidenced by Borrower's note dated (he same date as this Security
tnstrument (*Nowe*), which provides for monthly payments, with the full debt, if not paid earlier, dve and payable on
w{f\ﬁ 1, 20&7 . “This Security Instrument securcs £ Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of e Nole:-2) the payment of all olher sums, with interest,
advanced under Paragraph 7 to proteet the sccuritr of this Sccurity Instrument; and () the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Bawiewer does hereby mortgage, grant and convey
to Lender the following deseribed property Jocated in- COOK ounty, IHinois:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HERIGF FOR
ALL PURPOSES; o s
TAX ID NUMBER (7] = (& 3o =6

which has the sddress of 20i6 OXFORD SCHAUMEP UG
{Strect] iCHyg

Ilinois "Property Address™;
80154 [Zip Cuile) ( ey )

TOGETHER WITH all the improvements now or hereafter erected on the Iwru perty, and all easements, appurienances, and
fixtures now or herealier a part of the property. All replaccments and additions shall also be covered by this Security Instrument.
Al of the foregoing is referted 10 in this Security Instrument as the “Property.”

BOKROWER CGVENANTS that Bosrower is lawfully seized of the cstaie hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumibrances of record, Borrower warrants and
will defend gencrally the title 1o the Property against ali ciaims and demands, subject to any encumbrances of record,

THIS h.‘SECL‘H:iITY INSTRUMENT co;nhines uniform covenants for nuuolnul use and non-uniform covenants with limited
vatiations by jurisdiction to constiute a nniform security instrument covering real propeny. arr
97352919

UNIFORM COVENANTS, Borrower and Lender cuvenant and agree as follows:

1. Payment of Principa), Interest and Late Ciwrge. Borrower shall pay when due the principal of, and interest on, the debt
evitenced by the Note and lute charges due under the Note,
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2. Monthly Payments of Taxts, iIns%nEe uld :(_)‘hl%' il#g&l-mrron shwif itclude tn each monthly payment, together

with the principal and interest as set forh in the Note and any late charges, a sum for () taxcs and special asscssments levied or (0
be fevied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year in which the Lender must pay a morigage insurance premium (o the Secretary of Housing and
Urban Development (*Secretary”), or in any year in which suchi premium would have been required il Lender stili held the Security
Instrument, each monthly payment shall also include either: (i) a sum for the annual morigage insurance premium to be [Inaid by
Lender to the Secretary, or (it) 2 monthly charge insteat of a mortgage insurance premium if this Security Insirument is held by the
Secretary, in a reasonable amount io be determined by the Secretary. Excepi for the monthly charge by the Secretary, these iiems
are called "Escrow Hems” and the sums paid to Lender are called “Escrow Funds.”

Lender mav, at any time. collect and hold amounts for Escrow ltems in an aggregate amount not to excesd the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C. §
2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they may be mnended from time to time ("RESPA™), except thal
the cushian or reserve permitled by RESPA for unanticipated sdisbursements or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the mortgape insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay
t}?gs%scmw ftems wben due, Lender may notify the Borrower and require Borrower 1o make up the shortage as permitted by

A,

The Escrow Fungs pre pledged as additional security for all sums secured by this Security Instrument, If Borrower tenders to
Lender the full payment of 9! such sums, Borrower's account shall be credited with the balance remaining for all installment jlems
(a), (b), and {c) and any m{rtgage insurance premivm installment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower, immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's aczount shall be credited with any balance remaining for all installments for items (a), (b), and

(c)

3. Application of Payments. All pavments under Paragbraphs 1 and 2 shall be appiicd by Lender as follows:

First, to the mortgage insurance prewuan to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premiatis:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note;
':n%élh' 10 amortization of the principal of the Noteyond
Filil, to Ime charges due under the Note,

4. Fire, Floed and Other Huzard Insurnnce. Borrewer shall insure all improvements on the Property, whether now in
existence or subsequently erccled, againsi any hazards, casualtics, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained n the amounts and for tae periods that Lender requires. Borrower shall also insure all
improvemenis on the Property, whether now in exisience or subsequeat’y srected, against loss by floods 1o the extent required by
the Secretary, All insurance shall be carried with companies approved by iruider. The Insurance policies and any reaewals shall be
held by Lender and shall include loss payable clauses in Favor of, and in a tori acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mul. i.ender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized zid directed to make payment for such loss
ditectly to Lender, instead of to Borrower and to Lender jointly. All or any part v e insurance proceeds may be applied by
Lender, at its option, gither (a) to the reduction of the indebiedness under the Notw snddhis Security Instrument, first (o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of princiyii, «r (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend o pesinone the due date of the monthly
paymenss which are referred (0 In Paragraph 2, or change the amount of such payments, Ay excess insurance proceeds over an
ump\lmj rﬁquircd to pay ail outstanding indebtedness under the Note and this Security Instrament £aall be paid to the entity legally
cotiled thereto.

 In the event of foreclosure of this Security Instrument or other wransfer of title to the Properiv-that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purcpaser.

5. Occupwncy, Preservation, Malntenanee and Protection of the Property; Borrower's Loan Applivation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixly days after the execution of
this Security [nstrument (or within sixtr days of a Jater sale or transfer of Lhe Property) and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the dale of ovcupancy, unless Lender determines that requirement will
cause undue hardship for Borrower, or unless exfenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any exienuating circumstances. Borrower shall not commil waste or desiroy, damage or substantinlly change the
Property or allow the Property 10 deteriorate, reasonable wear und tear excepted, Lender may inspect the Property if the Property is
vacant or abandoned ot the Joan is in default. Lender may take reasonable diction (0 protect und preserve such vacent or abandoned
Property. Borrower shall also be in defnult il Borrower, during the loan upplication Prnccss, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limked to, representations conccminﬁ Borrower's uccupuncy of the Property as 2
Brincipal residence. If this Securily Instrument is on a leasehold, Borrower shall comply with the &Jrovwxons of the lease. If

orrower acquires fee titie 1o the Property, the leaschold and fee title shall not be merged unless Le fr ngrees to the merger in
writing. gg?aszgi }
Al

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or ather taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Leader to the extent of the ful} amount of the indebiedness thal remains unpaid under the Note and this Security
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Instrument. Lender shall applu th thefredugt o ixleeAig Notefland this Sceurity Instrument, first
to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
, the procedds o the principal shall not extend or postpone the due date of the monthly payments, which are referred (o in Paragraph
.2, or chinge the amount of such paymenis, Any excess proceeds over an amount required to pay all outstanding Indebtedness ynder
;.;lhe Note and this Security Instrument shall be paid 10 the entity legally entilled therelo.

: 7. Churges to Borrawer und Protection of Lender's Rights in fhe Property. Borrower shall pay all governmental or
“municipal charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligaiions on time directly
o the entity which is owed the payment. If failure o pay would) adversely affect Lender's interest in the Property, upon Lender's
arequest Berrower shall promptly furnish to Lender receipts gvidencing these payments,

“f If Borrewer fails to make these payments or the paymenis reguired by Paragraph 2, or fails to perform any other covenanis and

h.agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

#Property (such as » proceeding m bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary (o proteci the value of the Property and Lepder's rights in the Properly, including paymert of taxes, hazard
insurance and other items menlioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shal, become an additional debt of Borrower and be secured by this
Security Instrument. Thess amounts shall bear interest from the date of disbursement ai the Nole rate, and at the option of Lender,
shall be immediately dre and payable,

Borrower shall prompt'y discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ot tra odligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien by,
or defends against enforcemeit af the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement of
the lien, or {c) secures from tiic aclder of the lien an sgreement sntisfactory 1o Lender subordinating the lien to this Security
lastrument. If Lender determines that any pant of the Property is subject to a lien which may auain priority over this Security
Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of tie siving of notice,

8. Fees, Lender may collect fees and chargerauthorized by the Secretary.

9. Grounds for Acceleration of Debt,
{a) Default, Lender may, except as limited by repabstions issued by the Sceretary in the case of payment defaults, require
immediate payment in fuil of alt sums secured by % s Security Instrument if:
(i) Borrower defiults by failing to pay in full any romMly payment required by 1his Security Instrament prior to or on
the due date of the next monthly payment, or
iii) Borrower defaults by failing, for a period of thirty d2y%, to perform any other obligations contained in this Security
nsirument,
(by Sale Without Credit Approval, Lender shall, if permitied by applicable Yaw (including Section 341 (d) of the Gam -
St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1704j-5(c)) and with the prior approval of the Secretary,
reqtive immediate payment in full of all sums secured by this Securiiy tnstnunent if:
(i) All or part of the Property, or a beneficial interest in 4 trust owning all o part of the Property, is sold or otherwise
transferred {other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as kis or Lier reipzipal residence, or the purchaser or
ghrantec does so occupy the Property, but his or her credit has not been approved.raccordanee with the requirements of
the Secretavy.
{c) No Waiver, If circumstances occur thal would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights willi respect 1o subsequent events,
(d) Regulations of HUD Secretary, In many circumstanges regulations issued by the Secretary- 1% 1imit Lender's rights, in
the case of payment defaults, 1o require immediate payment m full and foreclose if not paid. This Sesurity Instrument does
not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(2} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Mote are not defer ired to be eligible
for insurance under the National Housing Act within 90 NINETY DAYS from the date hereof, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument, A written statement of any
authorized agent of the Secretary dated subsequent to %0 NINETY DAYS (rom the dale hereof, declining to insure
this Security instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregaing, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's faifure
to remit a morlgage insurance premium to the Secretary,

10. Relnstatement. Borrower has 4 right to be reinstated it Lender has required imincdiate payment in full because of
Borrower's fuifure to pay an amount due under the Note or this Security Insirument. This right applics even after foreclosure
proceedings are instinnted. To reinstae the Security Instrument, Borrower shall tender in a lamp sum all amounts required 10 bring
Borrower's accoumt current inclucing, 1o ihe extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atiorney's fees and expenscs properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrement and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not tequired to permit reinsiatement if: (i) Lender has accepted
reinstatement aftar the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preciude foreciosure on different

oupds e fulure, or {(iii) reinstaleme:y
will adversely affect the priority of the lien created by this Security Instrument, (ﬁ}iﬁ Pl 1@1
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. 11, Berrower Not Releal®l: Forbellfance By Lendé™ Not'a Walver. EXtension of the lime of payment or modification of
amegtization of the sums sccured by this Security instrument granted by: Lender to any successor in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for puyment or otherwise modify amonization of
the sumg secured by this Securily Instrument by reason of any demand made by the original Berrower or Borrower's successors in
mt»:reat.dt\ny forbenrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-Slgners, The covenants and agreements of this Security
Instrument shal! bind and benefit ihe successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several, Any Borrower who cu-si&ns this Security Instrument but does not
¢xecule the Note: (a) Is co-signing this Security Instrument only (o nmrt[fagc. grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pu%,r the sums secured by this Security
Instrument; and (c) agrees that Lender and uny other Borrower may agree to extend, modily, forbesr or make any accommodations
with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

i1

13. Notices. Any notice 1o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shalt be directed to tie Property Address or any
other address Borrov'er designmes by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lender's address
stated herein or ary address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed 1o have been given jo Borrower or Lender when given as provided in this Parsgraph.

_ 14, Governing Law; Severablltity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is locaied . n the even! thut any provision or clause of this Security Instrument or the Note conflicts with
applicabie law, such conflict sha'l pat affect other provisions of this Security Instrument or the Note which can be given cffect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared fo be severable.,
15, Borrower's Copy. Borrower shiil be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vioiation of any Environmental Law, The precediag two sentences shall not apply to the presence, use, or storage on the
Property of smal) quantities of Hazardous Substances it are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Prepeny.

Borrower shall promptly give Lender wrilten notice of any investigaticn, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party invalving the Froperty and any Hazardous Substances or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is-iedfied by any governmental or reguiatory authority, that an
removal or other remediation of nny Hazardous Substances affecting ipo-Property 18 necessary, Borrower shall prompily take all
necessary reroedial nctions in accordance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances” are those wuostances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flam nahiz or toxic petroleum produgcts, toxic pesticides
and hesbicides, volatile sotvents, materials comtaining asbestos or formaldehyde. and radioactive materials. As used in this
Paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender al! the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents (e collect the rents and revenues and hersUv directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security instrument, Borrower shall collect and recelve all rents and revenuss of the Property as
trustee for the benefit of Lender and Borrower. This assigrment of rents constitutes an absolute assignmert-ond, niol an assignment

for ndditional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrowsr has not exceuted any prior assignment of the rents and has not and will not perform any act thai would preven
Lender from exercising its rights under this Paragraph 17

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any iﬂ)}licalion of rents
shall not cure or walve any default or invalidale any other right or remedy of Lender, This assignment of rents of the Propesty shall
terminate when tie debt secured by the Security Instrument 1s paid in full.

18. Foreclosure Procedure, If Lender requires Immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursulng the remedies
provided in this Paragraph 18, including, but not limited to, reusonnble attorney's fees and costs of title evidence,

97352919
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It the Lender's interest in this Security instrument is held by the ;'ccrctury ‘and the Secretary requires immediste

ﬁlymcnt'm tull under Paragraph 9, the Sccretmar may invoke the nonjudicinl power of sale provided in the Slu%lle Family
ortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ot seq.) by vequesting a foreclosure commissioner designated
under the Act to commence foreclosute and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avallable to a Lender under this Pavagraph 18 or applicable law.

19. Release. Upon paymenit of all sums secured by this Security Instrument, Lender shall release (his Security Instrument.
Boryower shail %ay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the chirging of the fee is permitied under applicable law.

20, Waiver of Homesteud, Borrower waives all right of homesicad exemplion in the Property.

21. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded logether with this
Security [nstrument, Lhe covenants and agreements of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreements of this Secttrity Jnstruenent as if the rider(s) were a part of this Sccurity Instrument. [Check applicable

box{es)]

1 Condominium Rider [0 Growing Equity Rider X1 Other [specify]
(X1 Planned Linit Development Rider (3 Graduated Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING BELGW, Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Surzower and recorded with it

Witnesses: ( \ | "\i\ \
ok oML \J\_‘: AN A Bln L —.
AR DR } )

ADAM M, MAHONEY ; / Borrower
Y

._,.m*\v,\____v (/__) “_{_{) A \-._/L \U"(‘J_gﬁh\_}_j(gcﬁ@' \
MOLLY A. MAHON_EL -Borrower «_

_(Seal)

-Burrower

(Seal)

-Borfower

[Space Below This Line For Acknuwledgement)

STATE OF ILLINOIS, COOK County ss:
| e Dnder g ee , & Notary Public in and for £6 county and srale,

do hereb certify thm
ADAM M. MAHONEY MARRIED TO, MOLLY A, MAHONEY

. personally known (o me to be the same person(s) whose name(s)
in person, and acknowledged that he/she/they signed and

is/are subscribed o the foregoing insirument, appgared before me this dnr i /
delivered the said instrument as his/her(thei free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20 day of APRIL (997.

f
My Commission Expires: 7 9 7'j5291£’
RETURN ORIGINAL TO: rw /
AEGIS MORTGAGE CORPORATION (_ / ({//L OFPRIALS

2500 CITYWEST BOULEVARD, SUITE 1200 e A
a TARY PUBLI
HOUSTON, TEXAS 77042 MYCOMMESSLJ‘ng?ﬁh?:gﬁ%fmols
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_%egal Description:

‘Parcel I:

Unit 4, Area 3, Lot 1 in Sheffield Town Unit 4, being a
fubdiviglon of parts of the East half of the Northeast quarter of
Bection 18 and the West half of the Northwest quarter of Section
17, Township 41 North, Range 10, East of the Third Principal
Meridian, according tc the Plat thereof recorded November 4,1971
#s document 21699881, in Cook County, Illinois.

Parcel II:

Easement for ingress and egress for the benefit of Parcel I as
set forth and defined in the Declaration recorded as document
21298600, in Cook County, Illinois.

97352914
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FHA Case No.
131-8630778 - 729

# 614698

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of APRIL , 1997 , and
is incorperated into and shall be deeined to amend and supplement the Morigage, Deed of Trust or Sceurity
Deed ¢ Sacarity Instrument”) of the same date given by the undersigned (*Borrower") to secure Borrower's
Note ("Neievia AEGIS MORTGAGE CORPORATION

(the “Lender”) of the szne dawe and covering the property described in the Security Instrument and located
at: 2006 OXFORD, S0HAUMBURG, ILLINOIS 60194

{Propeny Address)

THE NOTE CONTAINS PRCOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE (AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER (1iUST PAY.

ADDITIONAL COVENANTS. In addition to the covenans and sgrecments made in the Security
instrument, Borrower and Lender further covenant and agree as foilows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first duy of OCTOBER, 1592 , and on that day of
cach succeeding year, "Change Date® means each date on which the interest rate-eould change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Inded, "Index” means the
weekly average yield on United States Treasury Sccurities adjusted to 4 constant matuiity ¢¥ one year, as
made avaitable by the Federal Reserve Bourd. “Current Index” means the most recep yaex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avaiiabie, Lender
will use as a new Index any index prescribed by the Secretary {us defined in Paragraph 7(B) of ilirNate).
Lender will give Borrower notice of the new Index.

Page | of 3
MULTISTATE FHA ARM RIDER 6-96 (01-29-97) S.US0221-11
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(C) Cafculation of Interest Rate Changes

Before each Change Duate, Lender will caleuiate a new interest rate by adding a margin of
TWO AND 75 / 100 percentage poinl(s; ( 2.750 %)
to the Current Index and rounding the sum to the nearest one-cightht of one percentage point (0.125%).
Subject to the limits stmed in Paragraph 5(D) of the Note, this rountded amoum will be the new interest
rate until the next Change Daie.

(D) Limits an [uterest Rute Chunges

The interest riae will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date, The interest rate will never be more than five percentage poinis (5.0%) higher or
[ower thanthe initial interest rate stated in Paragraph 2 of the Note,

(£) alculation of Payment Change

1 the inieiest rate changes on n Change Date, Lender will calculate the amount of monthly payment of
principal ano sl which would be necessary to repay the unpuid principal balance in full at the matyity
date at the new interest rale through substantially equal payments. In making such calculation, Lender will
use the unpaid pringipal tatunce which would be owed on the Change Date if there had been no default in
payment on the Note, redsesd by the amount of any prepayments 1o principal, The resull of this calculation
will be the amount of the new-wonthly payment of principal and interest.

(F) Notlee of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at feast 28 ddoys before the new monthly payment amount is due, and must set
lorth () the date of the notice, (i) the Chupge Dute, (tii) the old inierest rawe, (iv) the new interest rate, (v}
the tiew monthly payment amount, (vi) the Carient Index and the date it was published, (vii) the tacthod of
cafeulating the change in monthly peyment amoum, s (viti) any other information which may be required
by law from time 1o time.

(G) Effectlve Date of Changes

A new interes! rate calcutaied in accordance with Farzgraphs 5(C) and 5(D of the Note will become
effective on the Change Date. Borrower shall make a payuier. i the new monthly amount beginning on
the first payment date which oceurs ot least 25 days afier Lender 'as given Borrower the notice of changes
required by Puragraph 5(F) of the Note. Borrawer shall have no obiigation to pay any increase in the
monthly payment amount calulated in accordance with Paragraph 3 ofhe Note for any payment date
occurring less than 2§ days after Lender has given the required notice.” if.the monthly payment amount
calculated in accordance with Paragraph 5(E) of the Note decreased, but Lender fatled o give timely notice
ol the decrease and Borrower made any monthly paymient wnounts exceeding 1e pryment amount which
shoutd have been stated in a timely notice, then Borrower has the option (o either (i demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (3 rate cqual (o the interest rate
which should have been stated in a timely notice), or {Ii} request that any excess paymwiy, With interest
thereon at the Nole rate, be applied as payment of principal, Lender’s obligation to retum ony excess
payment with interest on demand is ot assignable even if the Note is otherwise ussigned heters the
demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms and covenants contained in this
Adjustable Rate Rider.

&/—-.‘_\

K N \\M N0 o) o Lnes £ ( /\r ( gl

ADAM M MAHO'\II:.Y Borower. MOLLY A, MAHONEY\ Borrawer

{Seal) (Seal)

forrower Bormwer
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131-8630778 - 729
# 614698

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this30TH  day of APRIL
1997 Jand is ingorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust or Securily Deed (“Security Instrument") of the same date given by the undersigned
("Borrower") 1o securs Baerower's Note (“Note") to

("lender”)
of the same date and covering tie rroperty deseribed in the Security Instrement and focated at:

2016 OXFORD, SCHAUMBURG, (LLINOIS 60194
pperty Address)

The Property is a part of a planned unit development ("PUD™) known as

SHEFFIELD TOWNE

{Namie of Planned Unit Develarment)

PUD COVENANTS. [a addition to the covenunts and agicemeptz made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Assoclation (or equivalent entity holding tiie 1o cummon arcas and
facilities), acting as trusiee for the homcowners, maintains, with & fencrally accepted
insurance carrier, a "master” or "blanket” policy insuring (he property located in the PUD,
including all improvements now existing or hereafter erected on the Property, and such
policy is satisfactory to Lender and provides insurance coverage in the amouats, for the
periods, and against the hazards Lender requires, including fire and other hazards inriuded
within the term “"extended coverage,” and loss by flood, to the extent required by (ihe
Secretary, then: (i) Lender waives the provision in Paragraph 2 of the Security Instrumer:
for the menthly payment to Lender of one-twelfth of the yearly premium instllmems for
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hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of the
Sccurity Instrument 1o maintain bazard insurance coverage on the Property is deemed
satisficd 1o the extent that the required coverage is provided by the Owners Association
peticy, Borrower shall give Lender }zrompe notice of any lapse in required hizard insurance
<ovirsge and of any loss occurring Irom a huzard, In the event of a digtribwtion of hazard
insuzance proceeds in licu of restoration er repair following n loss to the Property or to
comprwn arcas and facilities of the PUD, any proceeds payable to Borrower arc hereby
assignsdand shall be paid to Lender for appiication to the sums secured by the Security
Instruraeny, vith any excess paid (o the entity legally entitled thereta,

B. Borrower prombies to pay all dues and assessmenmis imposed pursuant to the legal
instruments creating and governing the PUD,

C Il Borrower does niot pay 2-UD dues und assessments when due, then Lender may pay them,
Any amounts disbursed by Jouder under this Paragraph C shall become additional debt of
Borrower secured by the Sccurity Instrument, Unless Borrower and Lender agree to other
terms of payment, these amouras shall bear interest from the date of disbursement at the
Note rate and shall be payabie, with interest, upen natice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts anl agiees wo the terms and provisions contalned in this PUD

Ridcr\ . \ s
‘ l\\ Y . A - J‘.\! I} .y J P I) {. -
‘- R T !\} SN (Seal) !:\, 44 ',)J(‘-, S ‘\\-"j:\-,-’t RVA .;—-.,{-"\4.\_-—\“;“1?"- ey
ADAM M. MAHONEY v Borower  MOLILY 'A™ MAWQNEY Ilurruwcr/s
\ L
{Seal) {Seal}
Borrower Y Borrewer
Puge 2 uf 2 # 614508
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