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THIS MORTGAGE IS DATED MARCH 28, 1987, betweer Jan A, Deckrow and Susan Deckrow, his wife, whose
address is 3307 Orlole Lane, Rolling Meadows, IL. 60004 /eferred to below as "Granior"); and Harrls Bank
Arfington-Meadows, whose address is 3250 Kirchotf Road, Rulting Meadows, (L 60008 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable conaideration, Granlor morigageas. warrants, and conveys to Lender all
of Grantor's right, title. and interest in and to the following described rea! property, together with all existing or
gubsequently erecled or affixed buildings, improvements and fixtures;- 2l zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includi g ‘stock in ulllities with ditch or
irrigation rights); and al} other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, Siaie of Minois (the “Real

Property”):
LOT 2777 IN ROLLING MEADOWS UNIT #19, BEING A SUBDIVISION OF PART CF THE NE 1/4 OF
SECTION 36, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD PRINCI"AL, MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or ita address is cammonly krown as 3307 Oriole Lane, Rolling Meadows, iL 60008. The
Real Property tax identification number is 02-36-214-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortpape, Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
28, 1997, between Lender and Grantor with a credit limit of $106,000.00, together with ali renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

7




[uad

UNOFFICIAL COPY




wann UNOFF IM%%;% . COPY o

The Interest rate under the Credit Agreement is a variabie Interest rale based upon an index. The index
currently is 8.250% per annum. The interest rate to be apptied to the outstanding account balance shall be at
a rate equal to the index, subject however to the following maximum rate. Under no clrcumstances shall the
interast rate be mora than the lesser of 18.000% per anaum or the maximum rate aliowed by applicable law.

Grantor, The word "Grantor" means Jon A, Deckrow and Susan Deckrow. The Grantor is the mortgagor
under this Mortgage.

Guaranfor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connectiont with the Indebtedness.

Improvements, The word "Improvements” means and includes without Himitation all existing and future
impravements, puildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Raai Property.

indebtedness. T:a word "Indebtedness” means all principal and interest payabile under the Credit Agreement
and any amounts-evganded or advanced by Lender to discharge obligations of Grantor or expenges Incurred
by Lendsr to enforcy swligations of Grantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage.  Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any fuluie amounts which Lender may advance to Granfor under the Credit
Agreement within twenty (20} yercs from the date of this Mortgage to the same extent as if such future
advance were made as of the da'e of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances t» Cranfor so long as Grantor complles with all the terms of the
Credit Agreement and Relaled Documents, ‘Such advances may be made, repaid, and remade from time
{o time, subject 1o the limitation that the tout outstanding batance owing at any one time, riot including
finance charges on such balance al a fixed or \ ariable raie or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Gredit Limit as provided.in the Credit Agreement. It Ia the Intention of
Granior and Lender that this Mortgage secures the balancz sutstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided abo = and any intermediate balance. At no time
shalt the principal amount of Indebtednesa secured by the Mo:iguge, not including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $100,u00.00.

Lender. The word "Lender" means Harris Bank Arlington-Meadows, it¢ surcessors and assigns. The Lender
is the monigagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and “.onder, and includes without
limitation all assignments and security interest provisions relating to the Personai Prozeny and Rents.

Fersonal Property. The words "Personal Propenty” mean all equipment, fixtures, and other articies of
personat property now or hereafter owned by Grantor, and now or hereafter atlached wr-affixed to the Real
Property; together with all accessions, pars, and additions to, all replacements of, and ail sabstitutions for, any
of such property; and together with ali proceeds (including without limitation all insurance ‘proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and &ll other instrumants, agreements and documents, whether now or hereafier
existing, executed in connection with the Indsbtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived fram the Property.
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-, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
", DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY DVER ALL
i SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
I AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
* SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's abligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use 0
the Property shall be governed by the following provisions:
Possession #nd Use, Untll in default, Grantor may remain In possession and control of and operats and
manage the rreerty and coliect the Rents from the Froperty.
Duty to Maintgin.-Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and ‘naintenance necessary to preserve ité value.
Hazardous Substunesz. The lerms "hazardous waste,” "hazartious substance,” "disposal,” "release,” and
threatened release,"’ as.used in this Mortgage, shall have the same meanings as seét fonth in the
Com!)rehenslve Enviranrierial Response, Compensation, and Liabillty Act of 1880, as amended, 42 U.S.C.
Sectjon 0601, et seq. (“CEALLA"), the Superfund Amsndments and Heauthorization Act of 1985, Pub. L. No.
99-409 ("SARA"}, the Haza:Gous Materiale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, <2 U.5.C. Section 6901, st sack, or other applicable state or Federal [aws,
rules, or reguiations adopted pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also Include, without-winitafion, petroleum and petroleum by-products ar any fraction therecf
and asbestos. Grantor represents ar ¢ wdrrants to Lender that: (&) During the period of Grantor's ownership
of the Property, there has hean no uss, jeneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasiz 2 substance by any person on, under, about or from the Property;
{b) Grantor hag no knowledge of, or reasor: 1o Lelieve thaf there has been, except as previously disclosed fo

and acknowledged gg Lender in writing, (3 41y use, generation, manufaciure, storage, treatmen), disposal,
release, or threatened release of any hazardous wasi@ Or substance on, under, about or from the Propenty by

any prior owners or occupants of the Property or  (ii) any actual or threateried Higation or claims of any kind

y any person relating to such matters; and () £x¢ppt as previously disclosed to and acknowiedged by
Lender in writing, (i) nelther Grantor nor any tenant, Lun.actor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose oY, ~r release any hazardous wasle or substance on
under, about o from the Property and (if) any such activity shall be conducled in compliance with all
applicable tederal, state, and local laws, regulations and orin‘nges, including without fimitation those (aws.
regulations, and ordinances dmscribed above, Gramtor authoizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Granter's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Motoaps, Any inspeclions or tests made by
Lender shall he for Lender's purposes only and shall not be construcd i create any resfmnsibilrt or liabiiity
on the part of Lender to Grantor or to any other person. The repreaenaions and warranties contained herein
are based on Grantor's due diligence in investigating the Propeny for *@azardous waste and hazardous
substances. Grantor hergby (&) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all clalms, losses, liabllities, damages
Penalt:es. and expenses which Lender may directly or indiractly sustain or suffer resuling from & breac of
his section of the Mongage or as a consequence of any use, generation, manuizuture, storage, disposa,
release or threatened release occurring prior (o Grantor's ownarship or interest in the Pruparty, whether or not
the same was qr should have been known to Grantor. The provisions of this section 5 the Morigage
inciuding the obli%a!ian to Indemnity, shall survive the payment of the Indebtedness and the calisfaction and
reconveyance of the tien of this Mortgage and shall not be atfected by Lender's acquisition ol any Interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waate, Grantor shatl not cause, conduct or permil any nuisance nor commit, permit, of suffar any
stripping of or waste on or to the Preperty or any portion of the Property, Without limiting the generality of the
foragoing, Grantor will not remove, or lgram 10 any other party the right to remove, any timbaer, minerals
{including oil and gas), soil, grave! or rock products without the prior written consént of Lender.

Removal of Improvements. Grantor shall not demoiish nr remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit

improvements of al least equal value,

Lendar's Right to Enter. Lender and iis agents and representatives may anter upon the Real Property al ali
reasonable {imes 10 attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions af this Mortgage.

Com[oilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental guthorities applicabie ta the use or occupancy of the
Proparty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so lang as Grantor has notified Lender in writing prior to
doing 80 and 8o long as, in Lender's sole opinion, Lender's interasts in the Property are no! jeopardized.
Lender may require Grantor to post adequate aecurfty or a surety bond, reasonably safisfactory 10 Lender, 1o
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protect Lender’s interest.

Duty to Protect. Grantor agrees neither te abandon nor leave unattended the Propenty. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intarest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thersin; whether legal, baneficial or equitable; whether voluntary or
involuntary; whether by outright sals, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a terrn greater than three {3) years, Jease-oplion contracl, or by sale, assignment, or transfer of any
beneficial interest.in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property inlerest. If any Grantor Is a corporation, partnership or limited lability company, transfer also
includes any changa in ownership af more than twenly-five percent (25%) of the voting stock, partnership interests
or fimited liability coinpary interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercles i= prohibited by federal iaw or by lllinois 1aw.
IqAﬁEgggQND LIENS. The falcwing provisions relating to the taxes and liens on the Property are a part of this
0 .
Paymant. Grantor shall pa2;, when due (and in all eventa prior 10 dellnquency} all taxes, payroll taxes, special

taxes, assessments, waler charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all clalras tor wark done on or for services rendered or material furnished to the

Property. Grantor shall maintain the "roperty tree of all liens having priority over or egual 10 the interest of
Lender under this Mortgage, except ror the llen of taxes and asssssments not due, and except as otherwise
provided in the following paragraph.

Right To Conlest, Grantor may withhald-payment of any tax, assessment, or claim In copnection with a good
falth dispute over the obligation to pay, 8o lcrnyds Lender's interesl in the Propeny is not Aeo jardized. 1f alien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien Is filed, within fiteen (15) days after Grantor hds notice of the filing, secure the discharge of the tien, or if
ge%uesled by Lender, deposit with Lender cash_or a sufficlent corporate surety bond or other security
sa

sfactory to Lender in an amount sufficient to discharje the lien éalus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure ur_sale under the lien. In any contest, Grantor shall
detend itsel! and Lender and shall satisty any adverse.judament before enforcement aﬁainst the Property.
Grantor shall name Lender as an additional obfigee unuer any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish fu Lenricr satisfactory evidence of payment of the
{axeg or assessments and shall authorize the appropriate governm:nta. official to'deliver to Lender at any time
& writlen staternent of the taxes and assessments against the Propeity.

Notice ot Construction. Grantor shall notity Lender at least fifteen (1£). urys before any work is commenced,
any services are furnished, or any materials are suppiied to the Property, it 24v mechanic's lien, materialmen’s
lien, or other lien could be assérted on account of the work, services, of materlals and the cost exceeds
$10,000,00. Grantor will upon request of Lender furnish to Lender advance ansusances sgatisfactory to Lender
that Grantar can and will pay the cost of such improvements.

fi:'ﬁthF'ER'I'Y DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this

origage.
Msaintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable wva'ue covering all
Improvements ornt the Aeal Property in an amaount sufficlent to avoid application of any coinsutaice clause, and
with a standard mortgagee clause In favor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender cerificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimim of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to g{ive such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be im{)aired in any way b'y any act, omisgion or default of Grantor or any
other person. Should the Real Property at any time become located in an area gesignated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Apfllcallon of Proceeds. Grantor shall promm% notity Lender of any loss or damage 1o the Property il the
estimated cost of rapair or replacement exceeds $5,000,00. Lender may make proof of loss if Grantor fails 10
do so within fifteen (15} days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
alection, apply the proceeds to the reduction of the Indebtedness, payment of any lien alfecting the Property,
or the restoration and repalr of the Property. If Lender eiects to apply the proceeds o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner gatisfactory to Lender,
Lender shail, upon satisfactory proof of siich expenditute, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration Il Grantor s not In default hereunder. Any proceeds which have not
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been disbursed within 180 da?zs after heir recelpt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frapa accrued Interast, and the remainder, it any, shall be agpliets to the principal balance of the
ndebfedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired insurance at Sale. Any unexpired Insurance shall Inure fo the Lenefit of, and pass {G, the
purchaser of the Property covered by this Mortgage at an; trustea’s sale or olher sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or
groceedlng is commenced that would materially affect Lander's interests in the Property, Lender on Grantor's
ghalt may, but shall nat be required to, take any action that Lender deems appropriate. Any amouint that Lender
exFends in 80 doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date cf repayment by Grantor, Ali such expenses, at Lender's option, will (a) be payable on
demand, (b} be added to the balance of the credit line and De apportioned among and be payable with any
installment paymeaty to become due during elther () the term of any applicable insurance policy or (li) the
remaining terrn of tire.Credit Agregment, or ?c) be treated as a balioon payment which wili be due and payable at
the Cradit Agreeme:it's maturity. This Mortgage also will secure paymert of these amounts. The rights provided
for in thig paragraph sball be in addition to anz other righis or any iemedies 10 which Lender may be antitled on
account of the default. -~ Any such action by Lender shall nct be construed as curing the defauit 80 as to bar
Lender from any remeay iina: i) otherwise would have had.
hvar?gRANTY; PEFENSE OF 11LZ, The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warranis that (a) Grantor holds good and marketable title of record to the Property in fee
simple, tree and clear of all liens ard cncumbrances other than those set forth in the Real Property description
orin an?/ title insurance policy, titie-report, or final title opinion Issued In favor of. and accepted by, Lender in
connection with this Mortgage, and (¢) Giantor has the full right, power, and authority to execute and dellver

this Mortgage to Lender.

Defense of Title. Subject to the exceptivn1n-the paragraph above, Grantor warrants and will forever defend
the title 10 the Property agalnst tha lawful =lrums of all persons. In the event any action or proceedin

Ko
4

is
commenced that questions Grantor's title or tha uiterest of Lender under this Mortgage, Grantar shall defgnd W

the action al Grantor's expense. Grantor may ve %< hominal Fany in such proceeding, but Lender shall be a)

oo’
W

entitled 1o participate in the proceeding and t0 be ‘eprasented n 1he proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to ba delivered to Lender such instruments as Lender may request

from time to time to permit such participation.
it &

Compliance With Laws. Grantor warrants that the Propeity and Grantor's use of the Property complies w
all existing applicable laws, ordinances, and regutations of goyerimental authorities,

CONDEMNATION. The following provisions relating to condemnatior:-Gi the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or ry any proceeding or purchase in Heu of condemnation, Lender may at Its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtediicis or the repair or rastoration of the
roperty. The netl proceeds of the award shall mean the award ahcr sayment of all reascnable costs,
expenses, and attorneys' fees incurred by Lender in connection with the canrsmpration.

Proceedings. If any proceeding in condemnation Is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary to defend the aotior.and abtain the award.
Grantor may be the nominal oanY in stuch grocaeding. but Lender shall be en'tlec 10 participate in the
praceeding and to be represanted In the proceeding by counsel of its own choice, ang Twantor will deliver or
ca%?ei ptgut())e delivered to Lender such instruments as may be requested by it from time 't iiine to permit such
partic n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowng provisions
relating to governmental taxes, feas and charges are a part of this Mortgage:

Current Taxes, Fees mnd Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition tu this Mortgage and take whatever other acfion Is requested by iLender to perfect and continue
Lendet's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recerding or registering this Morlgage.

Taxes. The follow!nig shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon alf or any part of the Indebtedness secured by iris Mortgage; {b) a specific tax on Grantor
which Grantor is authorized or required to deduct {rom payments on the indebledness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and (d) a specific 1ax on ail or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes, |f any tax to which this section_applies is enacted subsequent tc the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercisé any or all of its available remedies for an Event of Default as provided below uniess Grantor either
‘_a) pays the tax before It becomes delinquent, or (b} contests the tax as grovided above In the Taxes and

iens section and deposits with Lender cash or a sufficient corparate surety band or other security satisfactary

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morngage as a
security agreement are a part of this Montgage.

Securily Agreemenl. This instrument shall constitule a security agreement to the exterit any of the Property
constitutes Tixtures or other personal property, and Lender shall ‘have all of the rights of & sacured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall exaecute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file oxecuted counterparis, copies of reproductions of this
Mortga?e as a financing statement. Grantor shigll reimburse Lender for all éxpenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propertr in a manner and
al a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. (e rnaiiin? addrosses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest grantad by this Mortgage may be obtained (each as required by the Uniform
Commgrclal Ceuel,-are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney~in-fact are a-par. ! this Morigage.

Further Assurances. At znv time, and from time to time, upon request of Lender, Grantor will make, execute
ana deliver, or will cause ‘o be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause v be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and In such offices and places »5 Lender may deem appropriate, any and all such mongaFes, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other uocuments as may, in the sule opinion of Lender, bg necessalaa or desirable
in order 1o effectuate, complate, perfect, sontinue, or presarve sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Re'sted Documents, and (b) the liens and security interests created by this
Mortgage as first and prior liens on the ropety, whether now owned or hereafier acquired by Granto,
Unlegs prohibited by law or aFreed to the canirary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurrad In connection wirk: the matiers referred to (i this paragraph.

Attorney-in-Fact. If Grantor ails to do any of thenngs referred to in the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Granfor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-ir~1aCt for the purpose of making, executing, dellverln?'

i

filing, recarding, and doing all other things as may e viecessary or desirable, in Lender's sole opinion,
accomplish the matters referred to In the preceding paragrarh.

FULL PERFORMANCE. U Grantor pays all the Indebledness vnun due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mort?age. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements af termination of any financin
statement on file evidencing Lender's security Interest in the Rents anc the Personal Property, Grantor will pay,

armitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owaver &a!ment Is made by Grantor, whether voluntarily or atherwise, ur v quarantor or by any third party, on
the Indeblednass anc thereafter Lender is forced 10 remil the amount of triar-payment {a) 10 Grantor’s trustee in
hankruptey or to ang similar person under anY tederal or state bankruptcy law oitaw for the relief of debiors, (b)
by reason af any judgment, decree or order of any court or adminmstrative body having jurisdiction over Lender or
anyf of Lender's properly, or fc) by reason oOf any settlement or compromise of any ‘©am made by Lender with any
laimant (lncludtnP witfiout limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shali be reinstated, as the case
may be, notwlthstanding any cancellation of this Morlgage or of any note or other insiisnent or agreement
avidencing the indebtedness and the Property will continue to secure the amount repald or Jecaovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shdl’ be bound by any
judgment, decree, order, sstllement or compromise relating to the tndebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”}
undar this Mon;ﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any fime in connection
with the credit Ting account. This can include, for example, a false statement about Grantor's income, asssts,
liabitities, ar any other aspecia of Grantor's financial condition. (b) Grantor does not meet the reeapa ment terms of
ihe credit line account. (c) Grantor's action or Inaction advereely affects the collateral for the credit line account or
Lender's rights In the coliateral. This can include, for example, failure ¢ maintain required insurance, waste or
destructive use of the dwelling, fallure 10 pay taxes, death of ali persans liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwallin without Lender's permission, foreclosure by the holder of
another (ien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter,
L.ender, at its optlon. may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without natice to Grantor 10 declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies, With respect 10 all or anr part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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coitect the Rents, inc!udlngi amounts past dug and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebledness, In furtherance of this right, Lender maﬁ require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor lrrevosablr designates Lender as Grantor's attorney-in-fact 1o endorse instruments
racelved in payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds.
Payments by tenants or othar users to Lender in response to Lender's demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exgrcise its rights under this subparagraph elther in person, by agent, or through a recelver.
Morigagee in Possessaion. Lender shali have the right to be placed as monﬁagee in possession or to have &
receiver appointed 10 take possession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the raceivershiﬁ. against the Indebtedness. The
mortgagee in Fossession or receiver may serve without bond it permitted by law. Lender's right to the
apé)osntment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
}_gcgﬁtggness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a
El#dllgln:} Fr?reclus';.a. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficlency Judgmaewt. —if permitted by applicable law, Lender may obtain a judgment for any deficlency
remalning In the Indebietiinss due to Lender after application of all amounts received from the exercise of the
rights provided in this secuor.
Qther Remedies. Lender s''aii have ail other rights and remedies provided in this Mortgage or the Credil
Agreement or available at law or '+ equity.
Sale of the Property. Ta the exien( permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshailed. In exerrising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in une sals or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Froperty. _
Nofice of Sale. Lender shall glve Grantor ieesrnable notice of the time and place of any public sale of the
Personal Property or of the time after whicii zny private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shull mean notice given at least ten (10) days before the time of

the sale or disposition.
Waiver; Election of Remedies, A waiver by any pary 5! a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights otiiorwise to demand strict compliance with that provision
or any other provisicn. Electicn by Lender 10 pursue 24y remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take acilen ta perform an obligation of Granter under this
Mortgage after failure of Grantor to perform shall not affect Lendar's right to declare a default and exercise its
roamedies under this Morigage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as tha couri inay ad'udge reasonable as attorneys

fees at trial and on any appeal. Whether or not any court actien Is invo'ved. all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for iz rrotection of |ts interest or the
enforcernent of Its rights shall become a part of the Indebtednass payable o1 demand and shall bear interest
from the date of expandlture until repaid at the rate provided for in the Credit Agrsement. Expenses covered
bt\{ this paragraph Include, without limitation, nowever subject to any limits under anplicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is”a lawsuit, incluo'ng attorneys' fees for
bankruptcy proceedings Jlnc!udlng efforts to modify or vacate any automatic stay o ipaction), a Feals and
any anticipated post-judgment collection services, the cost of searching records, okaaining title reporis
{inclu,dlgg foreclosure reports), surveyors' reports, and appralsal fees, and title insuruncs, to the extent
srmitted by applicable law, Grantor also will pay any court costs, in addition to all othe. sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and ang notice of sale to Grantor, shall be in wrltin[g. may be sent by telefacsimile, and shall be
effective when actually dellvered, or when deﬁosned with a nationally recognized overnight courler, or, if malled,
shall bs deemed effective when deposited in the United States mail first class, certified cr registared mail, postage
Prepald, directed to the addresses shown near ihe beginning of thia Martgage. Any party may chanﬁe its address
or notices under this Monaage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chang& the party's address. All copies of notices of foreciosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morngage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agraement of the parties as to the mattsrs set forth in this Mortgage. No alteration of or amendment to this

ortgaga ghall be sffective unless given in writing and signed by the parly or parties sought to be charged or
hound by the alteration or amendment.

Applicabie Law. This Mortgage has becen delivered to Lender and accepted by Lender in the State of
Minols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
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r— INDIVIDUAL ACKNOWLEDGMENT

i

’ STATE OF ":\: “,( NO LS )
} 88
COUNTY OF &)DS( )

On this day before me, the undersigned Notary Public, personaliy appeared Jon A. Deckrow and Susan
Deckrow, io me known to be the individuals described in and wha executed the Mongage, and acknowledged
that they signed the Mortgage as their free and volg tary act and deed, for the uses and purposes thereln

mentioned. Y ) PR F et

03-28--1997 MORTGAGE
Loan No 50 (Continued)

Hllinoia,

Caption Headlnga.” Taption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or.ial.ne the provisions of this Martgage.

Mor?er. There shafl ba.wwo marger of the interest or estate created by this Mortgage with any other interest or
estale In the Property at unv time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Partles. Al gbligations of Grantor under this Mortgage shall be joint and several, and ali references
to Grantor shah mean eaci: and every Grantar. This means tha! each ol the persoris signing belaw is
responsibie far all obligations in Jnis Mortgage.

Severability. |f a count o compaent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or awcumsiance, such finding shall not render that provision invalid or
Junenforceabile as tc any other persanis o' circumstiances. [f feasible, any such offending provislon shall be
deemed to be modified to be within fhe limits of enforceabitity or validity; however, if the offending provision
cannot be so modified, it shall be stricken ¢nd all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the Loutadons stated in this Morgage on transier of Grantor's interest,
this Mongage shall be binding upon and inurz 10 the benefit of the parfies, their successors and assigns. i
ownership of the Property becomes vested in & percan other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Granto. from the obligations of this Mortgage or liability under the
indebtedness,

Time la of the Esaence. Time is of the essence in the perfoarmance of this Mortgage.

Walver of Homeslead Exemﬁtion. Grantor hereby reeaces and walves alf rlghts and benefits of the
homestead axemption laws of the State of inois as to all liideatadness zecured by this Morgage.

Waiverg and Cansents, Lender shall not be deemed to have widved any rights under this Mortgage (or under
the Related Documents) untess such walver is In writing and .sigied by Lender. No delay or omission an the
part of Lender in exercnsm% any right sha) oFerate as a waiver of nuch right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any olther provision: No prior waiver by Lender, nor any
course of dealing petween Lender and Grantor, shall ‘constitule a wawver of any of Lender's rights or any of
Grantor's abligations as 1o any future transactions. Whenever consent bvicander is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MO RTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

;

GRANTOR: P

-
e
o

o7

x N2 S i

o

o A. Decku{w i
X ,»CZ%JEMA@@/

“~"Susan Deckfow~ -~
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Hllinois.

Caption Headings. Caption head[n?s in this Mortgage are for convenlence purposes anly and are not to be
used to interpret or define the provisions of this Mortgage.

MerPer. There shall be no merger of the intarest or estate created by this Mortgage with any other inferest or
egta g itn }hLe %rgpany at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that eac]h of the persons signing below Is
responsible for all obligations in this Morigage.

Severablln%. It a court of competent jurisdiction finds any provision of this Mortgage 1o be invalld or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed lo be modified to be within the limits of enforceability or validity: however, If the oifending provision
cannot be s medified, it shall be stricken and all other provisions of this Mortgage in al! other respects shall
rorain valid ans enforceable.

Successors ant Assigns. Subject to the limitations stated in this Monigage on transfer of Grantor's interest,
this Mortgage shiart'oa binding upon and inure to the benefit of the parties, their successars and ass(lgns. If
ownership of the ooty becomes vested in @ persen other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way 0
;o(rjb%%%nce ar extension without releasing Grantor from the obligations of this Mortgage or ilability under the
ndebtedness.

Time is of the Easence. 1ime I5.of the essence In the periormance of this Morigage.

Walver of Homestead Exempiion. Grantor hereby releases and walves all rights and benefits of the
homastead exemption laws of the Sta’sz cf Illinols as o all Indebledness secured by this Mortgage.

Walvers and Consents. Lender shal.not.he deemer) to have waived an{rlghts under this Mortgage {(or under
the Related Dopuments{ unless such welver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shal' orerate as a waiver of such right or any other right. A waiver by
any party of & provision of this Mo ga e shail 2t congtitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provisicy or.any other Prowsio_n. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, £nall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. - ‘Whanever consent by Lender is required in this Mortgage,

the granting of such consent ?, Lender in any instar.ce shall not constitute continuing consent to subsequent
8

instances where such consent is required.

EACH GRANTOR ACKNOWILEDGES HAVING READ ALL THE PRQVISICNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

/

GRANTOR: ) S

7

N P
-/ /.}
! ,,,/’/ / ",-/ 1’6 // /
. Lo | oy S L .
XN [ S

A Deckrow

4

~-“"Suaan Deckfow~ -
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INDIVIDUAL ACKNOWLEDGMENT
4 linois
)88
COUNTY OF (\}QD)< )

On this day belore me, the undersigned Notary Public, personally appeared Jon A, Deckrow snd Susan
Deckrow, 10 me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and vow tary act and deed, for the uses and purposss therein

mentioned.
Given unde my h nd tay of 2%!2 2]( , 19__2_2/
By ‘ Reslding at _ ) QZ@_QZ@}Q

Notary Public in and |

My commission expires Lz s ! 0 OFFICIAL SEAL
KkLLY OLSZEWSKI

NOTARY PUHLIL W\TF Ui |LUNO|8

LASER PRO, Reg. U.S. Pat. & T.M. Oft, Ver, 3.5 (¢} 1997 CFl ProServices, inc.
[IL-G0J3 SDECKROW.LN L17.0VL)

v
~J
&
¢
N
S
o
)




UNOFFICIAL COPY




