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MOFTGAGE

THIS MORTGAGE IS DATED MARCH 31, 1997, betweor Andrew T. DeMarco and Patricia A, DeMarco, his
wife, whose address is 1263 Leeds Lane, Elk Grove Villags, k. 60007 {referred to below as "Grantor"); and
Harris Bank Arlington-Meadows, whose address is 3250 Kirclirit Road, Roliing Meadows, IL 60008 (referred

to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgapes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real proverty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including etock in utlliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! propeny, inctuding withowt limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County, Sfaie of llinnis (the "Real

Property"):
LOT 26 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SW 14 CF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CC.OK COUNTY,
ILLINQIS.

The Real Property or its address I8 commonly known as 1263 Leads Lane, Elk Grove Village, IL 60007. The
Real Property tax identification number is 08-32-325-018.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
31, 1997, between Lender and Grantor with a credit limi! of $100,600.00, together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of. and substitutions for the Credit Agreemen
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o interest rate under the Credit Agreement I8 a variable interest rate based upon an index. The indsx
rrantly is 8.250% per annum. The Interest rate to be apptied to the outstanding account batance shall be at
‘ute equal 1o the index, subject howaver 10 the following maximum rate. Under no circumstances shall the
erast rate be more than the Jesser of 18,000% per annum or the maximum rate aliowed by applicable law.

isting indebledness, The words "Existing Indebtedness" mean the indebtedness described below in the
Isting Indebtedness section of this Morigage.

antor. The word "Grantor" means Andrew T, DeMarco and Patricia A. DeMarco. The Grantor is the
atpagor under this Mortgage.

jarantor.  The word "Guarantor” means and Includes without limilation each and all of the guarantors,
reties, and accommodation parties in connection with the indabtedness.

iprovements. ~The word "improvements” means and includes without limitation afi existing and future
provements, bailings, structures, mobile homes affixed on the Real Propery, facillties, additions,
placemants and o*&’ construction on the Real Property.

debledness. The wore “ndebtedness” means aff principal and intarest payable under the Credit Agreement
d any amounts expandes ¢r advanced by Lender 10 discharge obligations of Grantor or expenses incurred

- Lander to enforce obligalions of Grantor under this Mortgage, together with interest on such amounts as
ovided in this Mortgage. Specifize!ly, without limitation, thia Morigage secures a revolving line of credi

id shall secure not only the amoun® which Lender has presently advanced to Grantor under ihe Credit
jreement, but also any future amounts which Lender may advence fo Grantor under the Credit
jresmant within twenty (20) yeers from.cha date of this Morlgags to the same extent as if guch future
ijvance were made as of the dale of ihs axacution of this Morigage. The revolving line of credit
digates Lender lo make advances to Grantor =2 long ae Grantor complies with ail the terms of the
radit Agreement and Related Documents. Such acvances may be made, repaid, and remade from time
. Ume, subject to the limitation that ihe total outalarcing batance owing at any one time, not Including
aance charges on such batance at a fixed or variable (=i or eum ag provided in the Credlt Agreement,
ay temporary overages, other charges, and any amourts axpended or advenced as provided in this
aragraph, shall not exceed the Credit Limit as provided in‘ine Credit Agreement. I is the intention of
ranfor and Lender that this Morlgage secures the balance outatancing under the Credit Agreement from

me to time from zero up fo the Credit Limit aa provided above an¢ zav intermediate balance, At no time
hall the principal amount of Indebtednees secured by the Morigags, ot including sums advanced to
rotect the security of the Mertgage, exceed the Credit Limit of $100,000.:2,

ender. The word "Lender” means Harris Bank Arlington-Meadows, its succestors and aseigns. The Lender
: the mortgagee under this Mortgage.

lortgage. The word "Morigage” msans this Mortgage betwean Grantor and Lendar snd includes without
mitation all assignments and security interest provisions relating to the Personal Proper?y 2nd Rents.

'ergonal Property. The words "Personal Property” mean all equipment, fixtures, and oiher articles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or ailixed to the Real
'yoperty; together with ail accesslons, parts, and additions to, all replacements of, and all substitutions for, any
{ such property; and togsther with all proceeds (including without Himitation all ingurance proceeds and
alunds of premiums) from any sale or other disposition of the Property.

yoperty. The word "Property” means collectively the Real Property and the Personal Praparty.

teal Property. The words "Real Propery" mean the property, interests and rights described above in the
Grant of Mortgage" section.

lelated Documents. The words “Related Documents” mean and include without limitation all promissory
jotes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
nortgages, deeds of trust, and alt other instruments, agreements and cocuments, whether now or hereafter

axisting, executed in connection with the Indebtedness.
Jente. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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other benetits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
+ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
*  SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXEZ
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THRE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
awgeurntlgiss&ctyr;gdo%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u aps,

POSSESSION 2aD MAINTENANCE GF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untit in default, Grantar may remaln in possession and control of and operate and
manage the Property 81d caliect the Rents from the Prepenty,

Duty to Maintain. Granicr.ghall maintain the Praperty In tenantable condition and promptly perform all repairs,
replacements, and maintenace necessary to preserve its value.

MHazardous Substances. Tre-terme "hazardous wasle," "hazardous substance," "disposal,” "release,” and
"threatened release.” as used -in this Mortgage, shall have the same meanings as set forth in the
Comgrehensive Enviropmental Jeupanse, Compensation, and Llability Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. gGERCLA") ithe Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
§9-499 ("SARA") the Hazardous Matarlais Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Consarvation and Recavery Act, 42 L'S.C. Section 6901, et seq,, or other applicable state or Federal laws,
rules, or ragulations agopted pursuant to ary of the foregoing.  The terms “hazardous waste” and "hazardous
substance” shali also Include, without limiteda, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rapresents and warrant<to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, geniration, manufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous waste or subrtanza by any person on, under, aboui or from the Propert?/;
(b) Grantor hag no knowledge of, or reason to bei.ave that there has been, except as praviously disclosed fo
and acknawiedged by Lender in writing, () any use, ¢eneration, manufacture, storage, treatmont, disposal,
release, or threatenad refease of any hazardous waste ¢ subslance on, under, about or from thi} Propertu by
gny prior owners or occupants of the Propertc}: or (ﬁE) any zciual or threatened litigation or claima of any kind
by any person relaling 1o such matters; and (c) Except ne previously disclosed to and ackrowledged by
Lander in writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, ireat, dispose of, or-wiease any hazardous wasle or substance on
under, abaut or from the Properdy and (i} any such activity gnall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinancee, “icluding without limitation those laws,
regulations, and ordinances described above, (Grantor authorizes Lorder and its agents to enter upon the
Property to maks such ingpections and tests, at Grantor's expense, as tender may deem appropriate 1o
determine compliance of the Proparty with this section of the Mortgage. ~ry nspeclions or iests made by
Lender shall be for Lender’s Furpases only and ehall nof_be consirued to c.eats any resPonsiblli or liability
on the part of Lender to Grantor or to any other person. The representations and warranties conta ned herein
are based on Grantor's due diligence in Investigating the Property for hazardsus waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims againt Lander for iIndemnity or
conirlbution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 10 indemnity and hold harmless Lender agains! any and all claims, losses, uebilities, damages
Penaltnes, and expenses which Lender may directly or indirec!ly sustain or suffer resuliirg ‘rom & breac ot
his section of the Mortgage or as a consequenca of any use, ganeration, manufacture, \o aﬁc disposal
relgase or threatened release occurring prior to Grantor's ownership or Interes! in the Propeny, w ether or not
the same was or should have been known to Grantar, The provisions of this section of the Mortgage
inciuding the obligation to Indemnify, shall survive the payment of the Indebiedness and the satisfaction and
raconveyance of tha lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Wasate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Properly or any portion of the ProPeny. Without limiting the generaiity of the
foragoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock praducts without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangementis satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Right tc Enter, Lender and its agents and renresentalives may enter upon the Real Property at ali
reasonable fimes to atlend to Lender's interasts and to inspect the Property for purposes of Grantor's
compliance with tiie terms and conditions of this Mortgage.

Compliance with Governmenta! Requiremenis. Grantor shali promptly comply with all laws, ordinances, and
regulations, now cr hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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ty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
any proceading, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
r's interests in the Property are not jeopardized.

56 and so long as, In Lender's sole opinion, Lende
may require Grantor to post adequate security or a surety bond, reasonably sailsfactory to Lender, to

Landar's intarest.
o Protect. Grantor agress neither to abandon nor leave unattended the Property, Granlor shail do all
icls, in addition te those acts set forth above in this section, which from the character and use of the

ty are reasonably necessary lo protect and preserve the Property.

SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
swed by this Martpage upon the sale or transier, without the Lender's prior written consent, of all or any
' Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
or any right, title or interes! therein; whether fegal, beneficial or eqguitable; whether voiuntary or
y. wheths: by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
ith a tern-yJreater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
interest (r or1o anv land irust holding title to the Real Property, or by any other method of conveyance
'roperty intetsst M any Grantor is a corporation, parinership or limited Hability company, transfer also
3ny change in owrasship of more than twenty-five percent (25%) of the voting stock, partnership interesis
iiability company intarests, as the case may be, of Grantor. However, this option shali not be exercised

r if such exercige i8 piakbited by Jederal iaw or by linols law.
yND LIENS, The following zravisions refating to the taxes and liens on the Property are a part of this

eni, Grantor shall pay when dueand in alt events prier {0 dellnquencyg all taxes, payroll taxes, special
, assessmenis, water charges ard sewer service charges levied against or on account of the ﬁropeny,
shall pay when due all ¢claims for vorc done on or for services rendered or material furnished to the
arty. Grantor shall maintain the Pro’paﬁx free of all liens having priority aver or equal to the Interest of

he-an of taxes and assessments not due, except for the Existing

er ‘under this Mortgage, except for
stednass referred to below, and axcept as 0 herwise provided in the following paragraph.

! To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
A%oRardized. it allen

Jispute over the obligation to pay, so long as Lenre:'s interest in the Propenty is not
as a result of nonpayment, Grantor so4 within fifteen (15) days after the llen arises or, it @

% or is filed

15 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
ested by lender, deposit with Lender cash or a sudictent corporate surety bond or other security
sfactory to Lender In an amount sufficlent to discharge the hen dplus amr costs and atlorneys’ fees or other
qes that could accrue as a result of a foreclosure or sale onder the lien. In any contest, Grantor shall
nd hsell and Lender and shall satisfy any adverse judginent bofare enforcement agalnst the Property.
uga _ghall name Londer as an additional obligee under any surely band furnisned in the contest
nedings.

lence of Payment. Grantor shall upon demand furnish to Lender satigfactory evidence of payment of the
15 Qr assessments and shall authorize the appropriate governmental officizi to deliver to Lender at any time
ritten statement of the laxes and assessrnents against the Property,

ice of Construction. Grantor shall notify Lender at leas! fiffeen (15) days batare any work is commenced,

services are {urnished, or any materlals are supplied {o the Property, If any mechanin's llen, materialmen’s
, or other Jien could be asseried on account of the work, services, or materlals and the cost exceeds
000,00, Grantor will upon request of Lender furnish 1o Lender advance assurances saiefactory to .ender
- Grantor can and wifl pay the cost of such improvements.

‘RTY DAMAGE INSURANCE, The following provisions relating to insuring the Propery-eie a pan of this

ga.

infenance of Insurance. Grantor shall procure and malmain policies of fire insurance with standard
ended coverage endorsements On & replacement basis for the full insurable value covering ali
srovaments on the Real Property in an amount sufficlent to avoid application of any coinsurance clause, and

h a standard mortgagee clause in favor of Lendar, Policies saa}gnt‘)grv;ﬂgﬁndgavgﬁg Enes#éae?ccee gﬁlrgg)t%gi%%

4 In such form as may be reasonably acceptabie to Lender,

varage from each insurer cuntainir}? a stipulation that coverage will not be cancelled or diminished without a

nimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
ve siich natice, Each insurance pelicy alse shall Include an endorsement providing that

oy !or' rafilurertgfgll nder will not he impalred in any way by any act, omission or defauit of Grantor of any
varage in tavo 8 W )
: ? oo Iheal nated by the Director of

wr person,  Should the Real Property at any fime become located in an area des!P
> Federal Emergency Mariagement Agency as a special flood hazard area, Granfor agrees to obtain and
nntain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
wtg 86t under the National Fiood Insurance Program, or as olherwise required by Lender, and to maintain
ich Ingurance for the term of the loan.
apilcation of Proceeds. Grantor shall pmfggtlé notigr Lender of any loss gr damage 1o the Property it the
simated cost of rePair or raplacement exceeds $5,000.00. Lender may make Iprpot of loss If Grantor fails to
) 8¢ within fifteen {15) days of the casually. Wheather or not Lender's secuntr s impaired, Lender may, al its
any lien affecting the Propsny,

cation, apply the proceeds to the reduction of the Indebtedness, payment o
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oration and repair of the Property. !f Lender elects to apply the proceeds to restoration and repar,
all repair or replace the damaged or destroyed Improvements in a manner satlsfactory to Lander,

A, upon satisfactory proof of such expendlture‘ pay or reimburse Grantor from the proceeds for the

» cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
Jrsed within 180 days after their receipt and which Lender has not committed to the repalr or

.+ of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
.crued inierest and the remainder, if any, shall be aﬁplied to the princlpal baance of the
“gs. It Lender holds any proceeds after payment in full of t

e Indebtednese, such proceeiis shail be

ntor.

" Ingurance a1 Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
of the Property covered by this Mortgage at an'g trustee's sale or other sale heid under the
of this Mortgagse, or at any foreclosure sale of such Property.

e with Existing Indebtedness, During the perlod in which any Existing Indebledness described
n effect, compliance with the insurance ?rovisions contained in the inslrument evidencing such
deutedness shall constitute compliance with the insurance provisions under this Morngage, to the
Tpltance with the terms of this Morigage would constiiute a duplication of insurance requirement. If
ads from the insurance become payable on loss, the provisions in this Mongage for division of
ghall apaly only to that portion Gf the proceeds nol payable to the holder of the Existing

186.
S BY LENGER. If Grantor fails to comply with any provision of this Mortgage, including any
aintain Exisliny ldebtedness in good standing as reguired below, or if any action or groce n%ls
iat would mater:afly affect Lender's interests In the Property, Lender on Grantor's behalf may, but
Quired to, take any action that Lender deems appropriate. Any amount that Lender expends in so

nerest at the rate provided for In the Credil Agreement from the date incurred or paid by Lender to
)arment by Grantor, Ait-such expenses, at Lender's option, will a‘) be payable on demand, (b) be
»alance of the credit line any o8 apportioned among and be payable with any Instaliment Payment,s
y duting either eél) the term »f any applicable insurance policy or (i) the remalning term of the Credit
~ (c) be treated as a hallovn peyment which will be due_ and payable at the Lredit Agreemant's
» Mortgage alsa will secure payirant of these amounts. The rights provided for in this paragraph
fition to any other rights or any remecies 10 which Lender may be entitied on account of the dafault.
m by Lender shall not be construec is curing the default so as to bar Lender from any remedy that

wid have had.
DEFENSE OF TITLE. The following provicions relaling to ownership of the Property are a part of this

ntor warrants thal: (a) Grantor holds good arc-marketable title of record to the Property in fee
« and clear of all iens and encumbrances other thar those set forth in the Real Property description
Zxisting Indebtedness section below or In any title insurance policy, title report, or final titie opinien
favor of, and accepted by, Lender in connection witti this Morigage, and ~ (b} Grantor has the fult
ar, and authority 10 exacute and deliver this Mortgage 10 Lenter.

of Title. Subject to the exception In the paragraph above, Ciantor warrants and will forever defend
» the Property against the lawful claims of ali persons. In tne event any action or proceeding Is
2d that quastions Grantor's title or the interest of Lender undernis Monga?e. Grantor shali defend
1 at Grantor's expense. Grantor may be the nominal Pany in sugr praceeding, but Lender shall be
» participate In the proceeding and to be represented in the proceediry by counsel of Lender's own
10 Grantor will deliver, or cause to be delivered, to Lender such instienents as Lender may request
to time to permit such participation.

ce With Laws. Grantor warrants that the Property and Grantor's use of tie «~roperty complies with
g applicable laws, ordinances, and reguiations of governmental authorities.

NDEBTEDNESS. The following provisions concerning existing Indebtedriess (the “Existing
"} are a part of this Mortgage.

Lien. The lien of this Morlgage securing the Indebledness may be secondary and Inferior to an
lien. Grantor expressly covenants and agrees to pay, or see to the paymeni of, the Existing
1es8 and to orevent any defauit on such indebtedness, any default under the instruments evidencing
ibtedness, or any default under any security documents for such indebtedness.

fication. Grantor shall not enter into any agreement with the halder of any mortgage, deed of frust, or
urity agreement which has priority over this Mortg}age by which that agreément is modified, amended,
, or ranewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
@ advances under any such security agreement without the prior written consant of Lender.

TION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.
on of Net Proceeds. It all or any parl of the Property is condemned by eminent domain proceedings

y proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any

sf the net Froceeds of the award be applled to the Indebtedness or the repalr or restoration of the
The net proceeds of the award shall mean the award after payment of afl reasonable cosis,
3, and attorneys' fees incurred by Lender in connection with the condemnation.

ings, 1 any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
shall promptly take such stops as may be necessary to defend the action”and obtain the award.
may be the nominal anY In such proceeding, but Lender shall be entitled to participate in the
ng and to be represented In the proceeding by counsel of its own cholce, and Grantor wilt deliver or
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ggg?éalgg"ge delivered to Lender such ingtruments as may be requested by it from time to time to permit such
n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta! laxes, fees and charges are a pan of this Morigage:

Current Taxes, Fees and Charges. U{)on request by Lender, Grantor shall execute such documents in
addition to this Mortgage and fake whatever other aclion is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Granior shall reimburse Lender for ail taxes, as described below, to?ether
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Monpage.

Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of
Mortﬂaae or upon all or aencr pan of the Indebtedness secured by this Mortgage; b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this t&ne of
Mortgage; (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Credit
,!rx_ g?eesr?%\;;d '.5‘: E:')agt srpeciflc tax on all or any portion of the Indebtedness or on payments of principal and
ir Qo or.

Subsequent Taxza. if any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this evershall Fave the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all-Jf ts avallable remedies for an Event of Defaull as provided below unigss Grantor either
La) pays the tax befors It becomes delinquent, or (b) cont2sts the tax as provided above in the Taxes and

lens gaction and deposirs v'th Lender cash or a sufficient corperale surety bond or other securlty satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of thie Mortgage.

Security Agreement, This Instrunient chall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal prop:rty, and Lender shall havé all of the rights of a secured party under

the Uniform Commercial Coda as amengea-from time 1o time,

Security Interesl. Upon request by Lenurr, Grantor shall exacute financing statements and take whatever
other action is requested by Lender to perirt and continue Lender's security interest in the Rents and
Pergsonal Property. In addition to recording th s Mnripage in the real property records, Lender may, at any
time and wlthmit further authorization from Granigr, filh executed counterparis, copies or reproductions of this
MortPa?e as a financing statement. Grantor shali seirrhurse Lender for all expenses incurred in perfecting or
continuing this security Interast. Upon default, Grantar shall assimble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender ard make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addressea, The ma}!ln? addresses of Grantor {debtor) and. Lender (secured party), from which information
concerning the security interast granted by this Mortgage may ~c obtalned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provicions relating t¢ further assurances and
attorney-In~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leader, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, 10 Lender ¢ to wender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the sase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such martgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemeis, instruments of further
assurance, certificates, and other documents as may. in the sole gpinion of Lender, be rscessary or desirable
in order to effectuate, complets, perfect, continue, or preserve ‘a) the Gbligations of Cranitr unaer the Credit
Agreement_ this Mortgage, and the Related Documents, and (b) the liens and security inte ests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless rokibited by law or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all cosis.and expenses
incurred in connection with the matters referred to In this paragraph,

Attorney~in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grantor's expense. For such purpoges, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dslivering,
filing, recording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, i0
accomplish the mattars referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwige performs all the obligations Imposed upon Grantor under this Mortgage, Lender shall execute and
dsliver to Grantor a suitable satisfaction of this Mortgape and sultable statements of termination of any financin
statement on file evidencing Lender's security inieres! in the Rents and the Personal Property. Grantor wilf pay,
Rarmitted by applicable law, any reasonable termination fee as deterrnined by Lender from time to time. |,
owever Pea(x]yment Is made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on
the Indebfedness and therealter Lender is forced to remit the amount of tha payment (a) to Grantor's trustee In
bankruptcy or to any similar person under any lederal or state bankruptcy law or law for the relief of debtors, (0)
by reason of any judgment, decree or order ol any court or administrative body havlnF jurisdiction over Lender or
any of Lender's property, or (c). b¥ reason of any settlement or compromise of any clalm made by Lender with any
claimant (mcludinF without limitation Grantor}, the Indebtedness shail be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation ‘of this Mortgage or of any note or other instrument or agreement
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: avidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
. extermt ag if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlernent or compromise relating to the Indebtedness or to this Morigage.

> DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defaul ("Event of Default”)
" under this Monﬁage: (a) Grantor commits fraud or makes a material misrepresentation at any {lme in connection
with the credit line account. Thig can Include, for example, a false statement about Grantor's income, assets,
1 Jiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does ot meey the re arment terms of
- the credh [ine account. (c? Grantor's action or inaction adversely affects the collateral far the credit line account or
~ Lender's rights In the colfateral. This can Include, for example, fallure to maintain roquired Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwaelling, creation of a lian on the dwalling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,
RIGHTS AND REMEDIES ON DEFAULT. Upon the accutrence of any Event of Defaull and at an’stl time thereatfter,
Lender, at its opt’nn. may exercise any one or more of the following rights and remedies, in addition o any other
rights ar remed’cs provided by law:

Accelerate Infabtedness. Lender shall have the fight at its option without notice 1o Grantdr to declare the
entire [ndebtedras:. immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. Witli rw.spect to all or anr part of the Perspnal Property, Lender shail have all the rights and
remedies of a secured patvaunder the Uniform Commercial Code.

Collect Rents. Lender shal have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including' amaunts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indcbtxdness. In furtherance of this n?ht, Lender may require any tenam or other
user of tha Pro ert?r 1o make payrents of rent or use fees directly to Lender, it the Rents are collected by
Lender, then Grantor Irrevocablkr designates Lender as Grantor's attorney-in-fact to endorse instrumants
raceived in payment thereo! in the name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other usars to Lenier in response to Lender's demand shall satiefy the obligations for
which the payments arg made, whether-v~ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph @iaar in person, by agent, or through a receiver.

Mortgages In Possession. Lender shall havethe rianht to be placed as mortgagee In possession or to have a
receiver appointed o take posseasion of all or any par! of the Property, with the power to protect and preserve

the Propem{hto operate the Property preceding foieslezure or gals, and to coilect the Rents from the Property

and apply the proceeds, over and above the cost ~f.the receivershig. against the indebtedness. The
mortgagea in poesession or recelver may serve withcul bond it permitted by law. Lender's right to the
apé)o niment of a recelver shall exist whether or not ta) apparent value of the Propanty exceeds the
In eibiedness by a substantial amount. Employment by Lenze: shall not disqualify a person from serving as a
raceiver.

Judicial Forecioaure. Lender may obtain a judicltal decree foreclesing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f parmitted by applicable law, Lender may on‘ain a ]lud ment for any deficlency
remalning in the’Indebtedness due to Lender after application of ail amouris rsceived from the exercise of the
rights provided in this section.

Othar Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Credit
Agreement or avaiiable at law or fn equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wal«ta any and all right to
have the property marshalled. In exercising Its rights and remedies, Lender shall'be frzeo aeli all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be critled 1o bid at any
public sale on"all cr any portion of the Property.

Nolice of Ssle, Lender shall give Grantor reasanable nolice of the time and placs of any puulic sale of the
Parsonal Properly or of the time after which any private sale or other intended disposition of the Personal
Property is to ba made. Reascnable notice shall mean nolice given at least ten (10) days before the time of

the sale or disposition.

Walver: Election of Remedles. A waiver by any party of a breach of a provision of this Mongage shall not
constitute a waivar of or prejudice the party's rights otherwise to demand strict comPliance with that provigion
or any other provision. Election by Lender 16 pursue any remedy shall not excwude pursuit of any other
ramedy, and an election to make expenditures or 1ake action to perform an obiigation of Grantor under this
Mortgage after failure of Grantor to perform shall not alfect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses, |f Lendar Institutes any suit or action to enforce any of the terms of this
Mongag{e, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
faes al trial and on any appeal. Whather or not any court action is involved, all reagonable expenses incurred
by Lender that in Lendes's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure unti) rapald at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject to any Jimils under ap licable law, Lender's
aftorneys’ faes and Lender's lagal expanses whether or not there is a lawsult, Including attorneys' fees for
bankrumc?: proceedings (including efforts to modify or vacate an'y automatic stay or injunction), aPPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
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{including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, io the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition 10 all other sums pravided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. An?; notice under this Mortgage, [ncludin? without fimitation any
notice of default angd any notice of sale to Grantor, shall be In Wrmn?, may be sent by telefacsimile, and shall be
offective when actually delivered, or when deposited with a nationaily recognized overnight courier, or, if mailed.
shall be deemed affactive when dapasited in the United States mal first class, certified or registered mall, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change ite adgress
or natices under this Mortgage by giving formal written notice ta the other parties, spemi}:‘mg that the purpose of
the notice is to chang'a the party's address. All coples of notices of foreclosure from the holdar of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning ot this Mortgage.
For nolice purposes, Granfor agrees 1o keep Lender informed at all times of Grantor's currert address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. . This Mortgape, together with any Related Documents, constitutes the entire understanding and
agreement of (ho partles as {o the matters sgt forth in this Mortpage. Nao alteration of or amendment to this

ongage shall ue effectlve unless given in writing and signed by the party or paries sought to be charged or
bound by tha aleratlon or amendment,

Applicabie Law. Tile Mortgage has been delivered fo Lender and accepted by Lender in the State of
Minois. This Mortgage whail be governed by and construed In accordance with the laws of the State of

lilinois.

Caption Headings. Captian tisadings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or gefine the pravisions of this Morigage.

Mer?er. There shall be no merPur of the intarest or estate created by this Mortgage with any other interest or
ggtﬁaagnitno}t}ea rI:’[jrg]perty at any time heiwa by or for the benefit of Lender in any capacity, withoul the written

Multiple Partiea, All obligations of Graniar under this Mortgage shall be joint and several, and il references
to Grantor shall mean each and every Glanior. This means that each of the persons signing below is
responsibie for all obligations in this Mongage.

Severablility. If a court of competent jurisdictioi rinds any provision of this Mortgage to be nvalid or
unenforceable as to any Person or circumgtance. such finding shall not render that provision invalid or
unenforceabla as to any other persons or circumstarces. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity,” however, if the offending provision
cannot be so modified, it shall be siricken and all other :icvigions of this Mortgage in ail oiher respects shail
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Monigage shall be binding upon and inure to the benefit of the paties, their successors and assigns. it

ownership of the Property becomes vested in & persen other thap Grantor, Lender, withaut notice to Grantor

may deal with Grantor's successors with reference to this Morigeys-and the Indebtedness by way o

{g&baebetlg%r:‘%a sor extension without relgasing Grantor from the obligations of this Mortgage or Jability under the
: 58,

Time 13 of the Essence. Time is of the essence in the pertormance of this Murigage.

Walver of Homestead Exemﬁtion. Grantor hereby releases and walves ai richts and benefits of the
homestead exemption jaws of the State of lllinols as to all Indebiedness secured by ‘his Mortgage.

Waivers and Congents, Lender shall not be deemed to have walved any rights under anortgage (or under
the Related Dogumemsl uniess such waiver is in writing and signed by Lender. No defav-or omission on the
part o Lender in exerciging any right shall operate as a walver of such right or any other right, A waiver by
any party of a provision of this Mo Ra{;e shall not constitute a walver of ar prefudice the pany's right otherwise
1o demand strict compliance with that provision or any other provision, No prior waiver by ender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's r.'ﬁ?ta or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ;y Lendlaé(;n any instance shall rof constitute continuing cansent to subseguent
s required.

instances where such cansent

YTOZSELD.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

x /WZL + il fo

Andrew T. DeMarco

oA Wa

"Patricla A. 0 S’darce

. INDIVIDUAL ACKNOWLEDGMENT
STATE OF ¢ L f ( (L J"' )
) 88

county o[ ¢ /KA - )

On this day before me, the undersigned Notary Pullic, nersonally appeared Andrew T. DeMarco and Patricia A.
DeMarco, to me known to be the individuals descri ? in &nd who executed the Mortgage, and acknowiedged that

Given under my hand and official seal }hls day o7 / (il//// ( , 19 /

8y ///[/ Lif /(( & | /t / /J((C( / " Residing *;( ] _J/f{u ] L /

Notary I{ubllc In and for the State of ____ ,,f / ////5’447 gWOHF“FICML SEAL 2

My commission expires /—/‘ // / CYNTHIA V CHAVEZ

N S TARY PUBLIC, aiALY (OF ILLINGIB

¢ COMMISSION EXPIRES: 12/101/38
Y

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.23 {c} 1997 CFi ProServices, Inc. All rights reserved.
JiL-G03 DEMARCO.LN L17.0VL}

they signed the Mortgage as their free ang vo un{&m ct a1d deed, for the uses apd purpcsey therein mentioned.
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